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Item 8.01.  Other Events.

On February 21, 2018, EQT Corporation (EQT or the Company) announced, among other things, that its Board of Directors has approved a plan to
separate its upstream and midstream businesses, creating a standalone publicly traded corporation (NewCo) that will focus on midstream operations. NewCo will
own the midstream interests held by EQT. The Company also announced that it plans to pursue (i) a drop-down of certain retained midstream assets to EQT
Midstream Partners, LP (EQM); (ii) a merger of EQM and Rice Midstream Partners LP (RMP); and (iii) a sale of RMP’s incentive distribution rights to EQT GP
Holdings, LP (EQGP).

A copy of the news release containing the announcement and a related investor presentation are attached hereto as Exhibits 99.1 and 99.2, respectively,
and incorporated by reference herein.

Cautionary Statements

Disclosures in this Form 8-K contain certain forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended,
and Section 27A of the Securities Act of 1933, as amended. Statements that do not relate strictly to historical or current facts are forward-looking. Without limiting
the generality of the foregoing, forward-looking statements contained in this Form 8-K specifically include the expectations of plans, strategies, objectives and
growth and anticipated financial and operational performance of the Company and its subsidiaries, including whether the separation of the midstream business and
the other transactions involving the midstream business are completed, as expected or at all, and the timing of any such separation and/or transactions; whether the
conditions to the separation and the other transactions involving the midstream business can be satisfied; whether the operational, financial and strategic benefits of
the separation and the other transactions involving the midstream business can be achieved; whether the costs and expenses of the separation and the other
transactions involving the midstream business can be controlled within expectations; guidance regarding the Company’s strategy to develop its Marcellus, Ohio
Utica, Upper Devonian and other reserves; drilling plans and programs (including the number, type, average lateral length and location of wells to be drilled or
turned-in-line, the number and type of drilling rigs, the number of frac crews and the number of multi-pad wells); projected production sales volume and growth
rates (including liquids sales volume and growth rates); projected unit costs, general and administrative expenses, expense reductions, average differential and net
marketing services revenue; projected adjusted operating cash flow attributable to the Company and projected adjusted operating cash flow attributable to EQT
Production; projected capital expenditures, capital budget, and sources of funds for capital expenditures; return on capital; and projected cash flows, including the
ability to fund the 2018 drilling program through cash from operations, and projected cash flows resulting from the Company’s partnership interests in EQGP and
RMP. These statements involve risks and uncertainties that could cause actual results to differ materially from projected results. Accordingly, investors should not
place undue reliance on forward-looking statements as a prediction of actual results. The Company has based these forward-looking statements on current
expectations and assumptions about future events. While the Company considers these expectations and assumptions to be reasonable, they are inherently subject to
significant business, economic, competitive, regulatory and other risks and uncertainties, many of which are difficult to predict and beyond the Company’s control.
The risks and uncertainties that may affect the operations, performance and results of the Company’s business and forward-looking statements include, but are not
limited to, those set forth under Item 1A, “Risk Factors” of the Company’s Form 10-K for the year ended December 31, 2017, as updated by any subsequent

Form 10-Qs.

Any forward-looking statement speaks only as of the date on which such statement is made and the Company does not intend to correct or update any forward-
looking statement, whether as a result of new information, future events or otherwise.

Important Additional Information
This Form 8-K relates to, among other things, a potential proposal that may be made regarding a business combination transaction involving EQM and RMP. In
connection with the potential transaction with RMP and subject to future events, EQM may file a registration statement on Form S-4 with the SEC which will

include a document that serves as a prospectus of EQM and a proxy statement of RMP (the proxy
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statement/prospectus), and each party will file other documents regarding the proposed transaction with the SEC. Investors and security holders are urged to
carefully read the entire registration statement and proxy statement/prospectus and other relevant documents filed with the SEC if and when they become available,
because they will contain important information. Subject to future events, a definitive proxy statement/prospectus will be sent to RMP’s unitholders, in which case
investors and security holders will be able to obtain the registration statement and the proxy statement/prospectus free of charge from the SEC’s website or from
EQM or RMP as described in the paragraphs below.

The documents filed by EQM with the SEC may be obtained free of charge at EQM’s website at www.eqtmidstreampartners.com or at the SEC’s website at
www.sec.gov. These documents may also be obtained free of charge from EQM by requesting them by mail at EQT Midstream Partners, LP, 625 Liberty Avenue,
Suite 1700, Pittsburgh, PA 15222, Attention: Investor Relations, or by telephone at (412) 553-5700.

The documents filed by RMP with the SEC may be obtained free of charge at RMP’s website at www.ricemidstream.com or at the SEC’s website at www.sec.gov.
These documents may also be obtained free of charge from RMP by requesting them by mail at Rice Midstream Partners LP, 625 Liberty Avenue, Suite 1700,
Pittsburgh, PA 15222, Attention: Investor Relations, or by telephone at (412) 553-5700.

Participants in the Solicitation

EQM, RMP and certain of their directors, executive officers and employees may be deemed participants in the solicitation of proxies from RMP unitholders in
connection with the potential transaction. Information regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of the
unitholders of RMP in connection with the potential transaction, including a description of their direct or indirect interests, by security holdings or otherwise, will
be set forth in the proxy statement/prospectus if and when it is filed with the SEC. Information about the directors and executive officers of EQM is set forth in
EQM’s 2017 Annual Report on Form 10-K, as previously filed with the SEC on February 15, 2018. Information about the directors and executive officers of RMP
and their ownership of RMP common units is set forth in RMP’s 2017 Annual Report on Form 10-K, as previously filed with the SEC on February 15, 2018. Free
copies of these documents may be obtained as described in the paragraphs above.

Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
99.1 News Release, issued February 21, 2018
99.2 Investor Presentation, dated February 21, 2018
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

EQT CORPORATION
(Registrant)

By: /s/ Robert J. McNally

Name:  Robert J. McNally
Title: Senior Vice President and Chief Financial Officer

Date: February 21, 2018
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Exhibit 99.1

NEWS RELEASE
EQT ANNOUNCES PLAN TO SEPARATE MIDSTREAM BUSINESS
Tax-free separation creates two premier and independently focused Appalachian-based energy companies

PITTSBURGH, PA (February 21, 2018) — EQT Corporation (NYSE: EQT) today announced that its Board of Directors has
approved a plan to separate its upstream and midstream businesses, creating a standalone publicly traded corporation (NewCo) that
will focus on midstream operations. The separation is intended to qualify as tax-free to EQT shareholders for U.S. federal income
tax purposes; and is expected to be completed by the end of the third quarter 2018. Under the separation plan, EQT shareholders
will retain their shares of EQT stock and receive a pro-rata share of the new independent midstream company. Both companies
will remain headquartered in Pittsburgh, PA.

“The decision to build our midstream business in parallel with upstream growth has created one of the strongest midstream
companies in the Appalachian Basin,” said James Rohr, EQT’s lead independent director. “We have taken many steps to highlight
the value of our midstream assets through a series of transactions including, the initial public offering of EQM, midstream asset
dropdowns to EQM, and the initial public offering of EQGP. This transaction represents a new chapter for our business as we
unlock the value created during the past 10 years.”

Steve Schlotterbeck, EQT’s president and chief executive officer, said, “When we announced the Rice Energy acquisition, we
committed to addressing the sum-of-the-parts discount in our shares. The Rice transaction accelerated the maturation of both our
businesses, provided scale that significantly enhanced the standalone prospects of both companies, and positioned us to further
enhance value through separation. We are now the largest natural gas producer in the U.S. — with a strong and strategic
midstream system in the best natural gas basin in the country. We will complete the separation with urgency, consistent with our
commitment to shareholders.”

Benefits of Separation

EQT believes that creating an independent midstream public company offers a number of benefits to the standalone businesses,
including:

e  Pure-play companies providing a clear investment thesis

e  Visibility to attract a long-term investor base suited to each business

e  C(apital structures aligned with cash flow risk/reward profiles

e  Dedicated management and boards focused on distinct strategic visions
e  Simpler and easier to understand financial reporting

e More efficient allocation of capital

e  Enhanced potential for customer base expansion and organic growth

e Investment grade ratings expected for both companies

e  More attractive equity currency and access to capital






Midstream plan of action prior to separation
EQT plans to pursue the following:

e A drop-down of the retained midstream assets in an accretive transaction to EQT Midstream Partners, LP (NYSE: EQM)
e A merger of EQM and Rice Midstream Partners LP (NYSE: RMP) in an accretive transaction
e A sale of the RMP Incentive Distribution Rights (IDRs) to EQT GP Holdings, LP (NYSE: EQGP)

Under EQT’s plan, EQGP will retain the EQM IDRs, and EQGP and EQM will remain separate publicly traded entities after separation. EQT does not intend to
modify its existing gathering and transmission contracts with EQM in connection with the separation. Additional details concerning the midstream transactions will
be provided in the near future. Completion of the midstream related transactions will not be a condition to completion of the separation.

Competitive Strengths of EQT and NewCo
EQT:

e  Largest natural gas producer in the United States

e  Industry leading cost structure

e 680,000 core Marcellus acres & 65,000 core Ohio Utica acres

e  Inventory depth for sustained 10%-15% production growth

e Averaging 13,600 foot laterals in southwestern PA in 2018

e $2.3-$2.8 billion of free cash flow over 2019 - 2023 (10% - 15% annual production growth)
e  Expect to be cash flow breakeven in 2019, with a focus on returning cash in 2020+

e Natural gas gathering is third largest in the United States

e  Premier asset footprint in the Appalachian Basin

e  Stable and predictable cash flow profile

e  16-year weighted average contract life

e 60% of revenue generated from long-term firm reservation charges

e 85% of revenue from investment grade counterparties

e  $4.8 billion 5-year projected organic growth capital

e 246,000 acreage dedication in core Marcellus and 166,000 in core Ohio Utica
e  Mountain Valley Pipeline extends pipeline network into the southeast markets

Leadership Team

Upon completion of the separation, Steve Schlotterbeck will remain CEO of EQT and Jerry Ashcroft, senior vice president and president, midstream for EQT; and
senior vice president and chief operating officer of EQM, will lead NewCo as chief executive officer.
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Transaction Details

The proposed spin-off is subject to customary conditions, including receipt of a favorable opinion of legal counsel and/or a private letter ruling from the Internal
Revenue Service with respect to the tax treatment of the transaction for U.S. federal income tax purposes, the effectiveness of a Form 10 registration statement to
be filed with the Securities and Exchange Commission (SEC) for the shares of NewCo, and final approval and declaration of the spin-off dividend by the EQT
Board of Directors.

Financial and Legal Advisors

In reaching its separation decision, the Board of Directors was advised by Guggenheim Securities, LLC, Tudor, Pickering, Holt & Co., and Wachtell, Lipton,
Rosen & Katz.

2018 Annual Meeting

EQT will hold its 2018 annual meeting of shareholders on June 21, 2018 in Pittsburgh, PA. Accordingly, the window in which eligible EQT shareholders may
nominate directors and/or propose other business in accordance with EQT’s bylaws will extend from February 21, 2018 until March 23, 2018. Any nominations or
proposals must be made in compliance with EQT’s bylaws and applicable law.

Webcast Information

EQT will host a conference call with security analysts at 10:30 a.m. Eastern Time today. A brief Q&A session for security analysts will immediately follow the
transaction discussion. Slides accompanying the prepared remarks are available on our website at ir.eqt.com. The conference call will be broadcast live via the EQT
investor information page at ir.eqt.com, with a replay available for seven days following the call.

About Jerry Ashcroft

Jeremiah “Jerry” Ashcroft was appointed senior vice president, EQT Corporation; and president, midstream; and also senior vice president and chief operating
officer for the general partner of EQM in August 2017. He was also elected as a member of the board of directors of the general partner of EQM.

Ashcroft has more than 15 years of experience in the oil, gas, and pipeline industries — and before joining EQT, he was chief executive officer of Gulf Oil L.P.
Ashcroft has a distinguished military career with the United States Marine Corps and received a Bachelor of Science degree from the United States Naval

Academy. Ashcroft has also held various roles of increasing responsibility at JP Energy Partners, Buckeye Partners, L.P., and Colonial Pipeline Company, L.P.
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About EQT Corporation:

EQT Corporation is an integrated energy company with emphasis on Appalachian area natural gas production, gathering, and transmission. With nearly 130 years
of experience and a long-standing history of good corporate citizenship, EQT is the largest producer of natural gas in the United States. As a leader in the use of
advanced horizontal drilling technology, EQT is committed to minimizing the impact of drilling-related activities and reducing its overall environmental footprint.
Through safe and responsible operations, EQT is helping to meet our nation’s growing demand for clean-burning energy, while continuing to provide a rewarding
workplace and enrich the communities where its employees live and work. EQT owns the general partner interest and a 90% limited partner interest in EQT GP
Holdings, LP, which owns the general partner interest, all of the incentive distribution rights, and a portion of the limited partner interest in EQT Midstream
Partners, LP. EQT also owns the general partner interest, all of the incentive distribution rights, and a 28% limited partner interest in Rice Midstream Partners LP.

Visit EQT Corporation at www.EQT.com; and to learn more about EQT’s sustainability efforts, please visit https://csr.eqt.com.

About EQT Midstream Partners:

EQT Midstream Partners, LP is a growth-oriented limited partnership formed by EQT Corporation to own, operate, acquire, and develop midstream assets in the
Appalachian Basin. The Partnership provides midstream services to EQT Corporation and third-party companies through its strategically located transmission,
storage, and gathering systems that service the Marcellus and Utica regions. The Partnership owns approximately 950 miles of FERC-regulated interstate pipelines;
and also owns approximately 1,800 miles of high-and low-pressure gathering lines.

Visit EQT Midstream Partners, LP at www.eqtmidstreampartners.com.

About EQT GP Holdings:

EQT GP Holdings, LP is a limited partnership that owns the general partner interest, all of the incentive distribution rights, and a portion of the limited partner
interests in EQT Midstream Partners, LP. EQT Corporation owns the general partner interest and a 90% limited partner interest in EQT GP Holdings, LP.

Visit EQT GP Holdings, LP at www.eqtmidstreampartners.com .

About Rice Midstream Partners:

Rice Midstream Partners LP is a fee-based, growth-oriented limited partnership formed to own, operate, develop and acquire midstream assets in the Appalachian
basin. RMP provides midstream services to EQT Corporation and third-party companies through its natural gas gathering, compression, and water assets in the
rapidly developing dry gas cores of the Marcellus and Utica Shales.

Visit Rice Midstream Partners LP at www.ricemidstream.com.
Non-GAAP Financial Measure

As used in this news release, free cash flow is defined as EQT’s net cash provided by operating activities plus changes in other assets and liabilities less capital
expenditures pro forma for the announced separation and other midstream transactions. Free cash flow is a non-GAAP supplemental financial measure that
management and external users of EQT’s consolidated financial statements, such as industry analysts, lenders and rating agencies, use to assess EQT’s liquidity on
a consolidated pro forma basis for the announced separation and transactions.

EQT believes that consolidated pro forma free cash flow provides useful information to investors in assessing the impact of the separation and other transactions on
EQT’s ability to generate cash flow in excess of capital requirements and return cash to shareholders. Free cash flow should not be considered an alternative to net

cash provided by operating activities or any other measure of liquidity presented in accordance with GAAP.
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Cautionary Statements

Disclosures in this news release contain certain forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as
amended, and Section 27A of the Securities Act of 1933, as amended. Statements that do not relate strictly to historical or current facts are forward-looking.
Without limiting the generality of the foregoing, forward- looking statements contained in this news release specifically include the expectations of plans,
strategies, objectives and growth and anticipated financial and operational performance of the Company and its subsidiaries, including whether the separation of the
midstream business and the other transactions involving the midstream business are completed, as expected or at all, and the timing of any such separation and/or
transactions; whether the conditions to the separation and the other transactions involving the midstream business can be satisfied; whether the operational,
financial and strategic benefits of the separation and the other transactions involving the midstream business can be achieved; whether the costs and expenses of the
separation and the other transactions involving the midstream business can be controlled within expectations; guidance regarding the Company’s strategy to
develop its Marcellus, Ohio Utica, Upper Devonian and other reserves; drilling plans and programs (including the number, type, average lateral length and location
of wells to be drilled or turned-in-line, the number and type of drilling rigs, the number of frac crews and the number of multi-pad wells); projected production
sales volume and growth rates (including liquids sales volume and growth rates); projected unit costs, general and administrative expenses, expense reductions,
average differential and net marketing services revenue; projected adjusted operating cash flow attributable to EQT and projected adjusted operating cash flow
attributable to EQT Production; projected capital expenditures, capital budget, and sources of funds for capital expenditures; return on capital; and projected cash
flows, including the ability to fund the 2018 drilling program through cash from operations, and projected cash flows resulting from the Company’s partnership
interests in EQGP and RMP. These statements involve risks and uncertainties that could cause actual results to differ materially from projected results.
Accordingly, investors should not place undue reliance on forward-looking statements as a prediction of actual results. The Company has based these forward-
looking statements on current expectations and assumptions about future events. While the Company considers these expectations and assumptions to be
reasonable, they are inherently subject to significant business, economic, competitive, regulatory and other risks and uncertainties, many of which are difficult to
predict and beyond the Company’s control. The risks and uncertainties that may affect the operations, performance and results of the Company’s business and
forward-looking statements include, but are not limited to, those set forth under Item 1A, “Risk Factors” of the Company’s Form 10-K for the year ended
December 31, 2017, as updated by any subsequent Form 10-Qs.

Any forward-looking statement speaks only as of the date on which such statement is made and the Company does not intend to correct or update any forward-
looking statement, whether as a result of new information, future events or otherwise.

Information in this news release regarding EQGP and its subsidiaries, including EQM, and RMP and its subsidiaries, is derived from publicly available information
published by the partnerships.

Important Additional Information

This communication relates to, among other things, a potential proposal that may be made regarding a business combination transaction involving EQM and RMP.
In connection with the potential transaction with RMP and subject to future events, EQM may file a registration statement on Form S-4 with the SEC which will
include a document that serves as a prospectus of EQM and a proxy statement of RMP (the “proxy statement/prospectus”), and each party will file other documents
regarding the proposed transaction with the SEC. Investors and security holders are urged to carefully read the entire registration statement and proxy
statement/prospectus and other relevant documents filed with the SEC if and when they become available, because they will contain important information. Subject
to future events, a definitive proxy statement/prospectus will be sent to RMP’s unitholders, in which case investors and security holders will be able to obtain the
registration statement and the proxy statement/prospectus free of charge from the SEC’s website or from EQM or RMP as described in the paragraphs below.

The documents filed by EQM with the SEC may be obtained free of charge at EQM’s website at www.eqtmidstreampartners.com or at the SEC’s website at
www.sec.gov. These documents may also be obtained free of charge from EQM by requesting them by mail at EQT Midstream Partners, LP, 625 Liberty Avenue,
Suite 1700, Pittsburgh, PA 15222, Attention Investor Relations, or by telephone at (412) 553-5700.




The documents filed by RMP with the SEC may be obtained free of charge at RMP’s website at www.ricemidstream.com or at the SEC’s website at www.sec.gov.
These documents may also be obtained free of charge from RMP by requesting them by mail at Rice Midstream Partners LP, 625 Liberty Avenue, Suite 1700,
Pittsburgh, PA 15222, Attention Investor Relations, or by telephone at (412) 553-5700.

Participants in the Solicitation

EQM, RMP and certain of their directors, executive officers and employees may be deemed participants in the solicitation of proxies from RMP unitholders in
connection with the potential transaction. Information regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of the
unitholders of RMP in connection with the potential transaction, including a description of their direct or indirect interests, by security holdings or otherwise, will
be set forth in the proxy statement/prospectus if and when it is filed with the SEC. Information about the directors and executive officers of EQM is set forth in
EQM’s 2017 Annual Report on Form 10-K, as previously filed with the SEC on February 15, 2018. Information about the directors and executive officers of RMP
and their ownership of RMP common units is set forth in RMP’s 2017 Annual Report on Form 10-K, as previously filed with the SEC on February 15, 2018. Free
copies of these documents may be obtained as described in the paragraphs above.

EQT analyst inquiries please contact:

Patrick Kane — Chief Investor Relations Officer
412.553.7833

pkane@eqt.com

EQM/EQGP/RMP analyst inquiries please contact:

Nate Tetlow — Investor Relations Director
412.553.5834
ntetlow@eqt.com

Media inquiries please contact:
Natalie Cox — Corporate Director, Communications

412.395.3941
ncox@eqt.com Source: EQT Corporation
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Cautionary Statement Regarding Forward-Looking Information (

Disclosures in this communication contain cestain forward-looking statements within the meaning of Section 21 of the Securities Exchange Act of 1934, as amended
and Secticn 274 of the Securities Act of 1833, as amended. Statements that do not relate strictly to historical or current facts are forward-looking. Without limiting the
generality of the foregoing, forward-looking statements contained in this communication specifically include the expectations of plans, strategies, objectives and growth
and anticipated financial and operational performance of the Company and its subsidiaries, including whether the separation of the midstream business andthe other
transactions involving the midstream business are completed, as expected or at all, and the timing of any such separation andfor transactions; whether the conditions
to the separation and the other transactions involving the midstream business can be satisfied. whether the operational, financial and srategic bensfits of the
separation 2nd the other transactions involving the midstream business can be achieved; whether the costs and expenses ofthe separation and the ather transactions
involving the midstream business can be controlled within expectations: guidance regarding the Compary's strategy to develop its Marcellus, Ohio Utica, Upper
Deveonian and cther reserves; drilling plans and programs {including the number, type, average lateral length and location of wells bo be drilled or tumedHn-line, the
number and type of drilling rigs, the number of frac crews and the number of multi-pad wells); projected production sales volume and growth rates (induding liouids
sales volume and growth rates); projected unit costs, general and administrative expenses, expense reductions, average differential and net marketing services
revenue; projected adjusted operating cash flow attributable to EQT and projected adusted operating cash flow attributable to EQT Production; projected capital
expenditures, capital budget, and sources of funds for capital expenditures; retum on capital; and projected cash flows, including the ability to fund the 2018 driling
program through cash from operaticns, and projected cash fiows resulting from the Company's partnership interests in EQT GP Holdings, LP (EQGP) and Rice
Midstream Pariners LP (RMP). These statements involve risks and uncertainties that could cause actual results to differ materially from projected results. Accordingly,
investors should not place unclue reliance on forward-locking statements as a prediction of actual results, The Company has based these forward-looking statements
on current expectations and assumptions about future events. While the Company considers these expectations and assumpticns to be reasonable, they are inherently
subject to significant business, economic, competitive, regulatory and other risks and uncertainties, many of which are difficult to predict and beyond the Company's
control. The risks and uncertainties that may affect the operations, performance and results ofthe Company’s business and forwardHooking statements include, but are

net limited to, those set forth under ltem 14, *Risk Factors’ of the Company's Form 10-K for the year ended December 31, 2017, as updated by any subsequent Form
10-Cs.

Any forwardH ocking statement speaks only as ofthe date on which such statement is made and the Company does not intend to correct or update any forward-locking
statement, whether as a result of new information, fisture events or otherwise.

Informaticn in this news release regarding EQGP and its subsidiaries, including EQT Midstream Partners, LP (EQM), and RMP and its subsidiaries, is derived from
publicly available information published by the partnerships.



Important Information for Investors (

Important Additional Information

This communication relates bo, among other things, a potential proposal that may be made regardng a business comboinafion transaction invalving EQM and RMP. [
connection with the potential transaction with RMP and subject to future events, EOM may file a registration statement on Form S-4 with the U.S. Securities and
Exchange Commission (SEC) which will include a document that serves as a prospectus of EQM and a proxy statement of RMP (the proxy statementiprospectus), and
each party will file other documents regarding the proposed transaction with the SEC. Investors and security holders are urged to carefully read the entire registration
statement and proxy statementiprospectus and ofher relevant documents fled with the SEC if and when they become available, becauss they will contain important
information. Subject to future events, a defintive proxy statement/prospectus will be sent to RMP's unitholders, in which case investors and securty holders will be able
to obtain the registration statement and the proxy statement/prospectus free of charge from the SEC's website or from EQM or RMP as described in the paragraphs
below.

The documents filed by ECM with the SEC may be obtained free of charge at EQM's website at v egimidstreampartners.com or at the SEC's website at
wuw_sec.gov. These documents may also be obtained free of charge from EQM by requesting them by mail at EQT Midstream Partners, LF, 625 Liberty Avenue, Sutte
1700, Pittsburgh, P4 15222 Athention Investor Relations, or by telephone at (412) 553-5700.

The documents filed by RMP with the SEC may be obtained fee of charge at RMP's website at www ricemidstream.com or at the SEC's website at wew sec.gov. These
documents may also be obtained free of charge from RMP by requesting them by mail at Rice Midstream Partners LP, 625 Liberty Avenue, Suite 1700, Pitisburgh, PA
15222, Atention Investor Relations, or by telephone at (412) 553-5700.

Participants in the Solicitation

EQOM, RMP and certain of their directors, exacutive officers and employees may be deemed participants in the solicitation of praxies from RMP unitholders in connection
with the potential transaction. Information regarding the persons who may, under the rules ofthe SEC, be deemed participants in the solicitation of the unitholders of
RMP in connection with the potertial transaction, including a description of their direct or indirect interests, by security holdings or otherwise, will be et forth in the prosxy
statementiprospectus if and when it is filed with the SEC. Information about the directors and executive officers of ECM is set forth in EQM's 2017 Annual Report on
Form 10-K, as previousty filed with the SEC on February 15, 2018, Information about the directors and executive officers of RMP and their cwnership of RMP comman
units is set forth in RMP's 2017 Annual Repart on Form 10-K, as previously filed with the SEC on February 15, 2018. Free copies ofthese documents may be abtained
as describedin the paragraphs above.



Creating Two Premier, Independent Energy Companies
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* 54.8 B of 5-year projected organic growth Capex

» Mountain Valley Pipeline to extend reach into southeast

markets . Enhanced potential for customer
* 16-year weighted average confract life* Customer Expansion base expansion and organic growth

Trehies gathennyg, irsnsrussion, slorage, snd EOMS pvo rafs padion of MVP



Corporate Structure

Current Structure and Midstream Streamlining Transactions

After Separation and Midstream Streamlining

EQT
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EQT Production
LP Unis EQGP

L
!D%&|

LP Linis: :I




EQT Production Profile
Largest nafural gas producer in the U.S.

Net Marcellus Acres 1,000,000
Core Net Marcellus Acres 680,000
.Cnre Marcellus Undeveloped Locations | 2,5EII].
.Target Leverage | ~1.5% Net Debt / EEiTDﬁI
12018 Capital Expenditures $2.4 Billion
2018E Development Costs ($/Mcfe) $0.41-50.43
2018E Production 1,520 - 1,560 Befe
2018 Forecast Spuds Avg. L.tength
P& Marcellus 106 13,600
WV Marcellus | 28 - 8,600
Total Marcellus 134_ . 12,EI]_
Ohio Utica | 45 | 11,000
Upper Devonian | 16 15,800

5 year outlook: cumulative free cash flows of §2.3-82 8 billion; production volume CAGR of 10-15%




Midstream NewCo Profile

Dominant footprint on top of lowest cost natural gas basin in the U.S.

» Strong asset characteristics:
* EQM - 80% revenue from firm resenvation

= RMP - 246,000 acres dedicated in core
I¥arcellus

* Refained Midstream - 166,000 acres dedicated
in core OH Utica

* Predictable and growing cash flows &
distributions
* §5% of revenues from investment grade
customers

= 16-year weighted average contract fife*
* Significant long-term growth profile

» Existing contracts between EQM and EQT to
remain in place

» C-Corp structure provides improved
capital market access and M&A flexibility

» Scale and financial strength to execute
growth strategy

* 37 |argest gathered volumes & 117 largest
EBITDA

* Enhanced ability to pursue additional third
party volumes and M&A

v Investment grade credit metrics
= Target leverage: ~3.5x Nek Debt / EBITDA

e Customer Mix:

€Or M 0 €
ARTE  oseEdivan

: o PeXia
oo CNX  Gugort “wor — °

Significant growth outlook highlighted by 5-year projected growth CapEx of $4.8 billion

Trehies gathenng, irsnsmssion, siorage, snd EOMS pro rafs padion of MVP




Separation and Midstream Streamlining Timelines

The midstream spin-off is expected fo ocour by the end of the third quarter. Midstream streamlining underway.

Separation Timeline
Key Milestones Start Date Anticipated Completion Date
Establish Management, BOD, and Separation Plan Underway By End of Q3 2018 |
Midstream Streamlining Underway By End of @3 2018
Tax Opinion and/or Private Letter Ruling from IRS Q12018 Q3 2018
SEC Form 10 Review Process Q2 2018 Q3 2018
Completed Separation By End of Q3 2018

Midstream Streamlining Timeline

Key Milestones Anticipated Completion Date
EQT Proposes Midstream Streamlining Transactions to Conflicts Committess Q1208
Sign & Announce Definitive Agreements for Midstream Streamlining Transactions Q22014
File Form S-4 Registration Statement/Proxy for EQMIRIMP Merger Q2208
SEC Review of 54 Q32018
RMP Shareholder Vote Q32018
Complete Midstream Streamlining Transactions By End of Q3 2018




Non-GAAP Financial Measure
Earnings Before Interest, Taxes, Depreciation and Amortization

As used in this presentation, eamings before interest, taxes, depreciation and amortization (EBITDA) means the eamings before interest, taxes
and depreciation of the NewCo pro forma for the announced separation and the other contemplated midstream transactions (in reference to the
NewCo target leverage ratio). EBITDA is a non-GAAP supplemental financial measure that management and external users of EQT's
consolidated financial statements, such as industry analysts, investors, lenders and rating agencies, use to assess NewCo's leverage ona
consolidated basis pro forma for the transactions.

EQT believes that NewCa's pro forma debt to EBITDA ratio provides useful information to investars in assessing the viability of the separation and
the proposed transactions. EBITDA should not be considered as an alternative to net income, operating income or any other measure of financial
performance or liquidity presented in accordance with GAAP. EBITDA has important limitations as an analytical tool because it excludes some,
but not all, items that affect net income. Additionally, because EBITDA may be defined differently by other companies in EQT's industry, the
definition of EBITDA may not be comparable to similarly titled measures of other companies, thereby diminishing the utility of the measure,



Non-GAAP Financial Measure
Free Cash Flow

As used in this presentation, free cash flow is defined as EQT's net cash provided by operaling activities plus changes in other assets and
liahilities |less capital expenditures pro forma for the announced separation and ather midstream transactions. Free cash flow is a non-GAAP
supplemental financial measure that management and external users of EQT's consolidated financial statements, such as industry analysts,
lenders and rating agencies, use to assess EQT's liquidity on a consclidated pro forma basis for the announced separation and transactions.

EQT believes that consclidated pro forma free cash flow provides useful information to investors in assessing the impact of the separation and
cther transactions on EQT's ability to generate cash flow in excess of capital requirements and retum cash to shareholders, Free cash flow
should not be considered an alterative to net cash provided by operating activities or any other measure of liquidity presented in accordance with
GRAP
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