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In addition, on March 13, 2017, the Company furnished a Form 6-K (the “Form 6-K”) to the U.S. Securities and Exchange Commission (the “SEC”) that included
communications relating to the proposed tender offer for all of the outstanding ordinary shares of the Company by Buyer pursuant to the terms of the Purchase
Agreement.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

THIS COMMUNICATION CONTAINS CERTAIN FORWARD-LOOKING STATEMENTS WITH RESPECT TO THE TENDER OFFER AND RELATED
TRANSACTIONS, INCLUDING THE TIMING OF THE COMPLETION OF THE TRANSACTION AND THE EXPECTED BENEFITS OF THE PROPOSED
TRANSACTION. THESE FORWARD-LOOKING STATEMENTS CAN BE IDENTIFIED BY THE FACT THAT THEY DO NOT RELATE ONLY TO
HISTORICAL OR CURRENT FACTS. FORWARD-LOOKING STATEMENTS OFTEN USE WORDS SUCH AS “ANTICIPATE”, “TARGET”, “EXPECT”,
“ESTIMATE”, “INTEND”, “PLAN”, “GOAL”, “BELIEVE”, “HOPE”, “AIM”, “CONTINUE”, “WILL”, “MAY”, “WOULD”, “COULD” OR “SHOULD” OR
OTHER WORDS OF SIMILAR MEANING OR THE NEGATIVE THEREOF. THERE ARE SEVERAL FACTORS WHICH COULD CAUSE ACTUAL
PLANS AND RESULTS TO DIFFER MATERIALLY FROM THOSE EXPRESSED OR IMPLIED IN FORWARD-LOOKING STATEMENTS. SUCH
FACTORS INCLUDE, BUT ARE NOT LIMITED TO, THE EFFECT OF THE ANNOUNCEMENT OF THE TENDER OFFER AND RELATED
TRANSACTIONS ON THE COMPANY’S BUSINESS RELATIONSHIPS (INCLUDING, WITHOUT LIMITATION, ORIGINAL EQUIPMENT
MANUFACTURER AND TIER 1 CUSTOMERS, DEALERS, DISTRIBUTORS, AND MANUFACTURERS AND SUPPLIERS), OPERATING RESULTS
AND BUSINESS GENERALLY; THE OCCURRENCE OF ANY EVENT, CHANGE OR OTHER CIRCUMSTANCES THAT COULD GIVE RISE TO THE
TERMINATION OF THE PURCHASE AGREEMENT, AND THE RISK THAT THE PURCHASE AGREEMENT MAY BE TERMINATED; THE OUTCOME
OF ANY LEGAL PROCEEDINGS THAT MAY BE INSTITUTED AGAINST THE COMPANY RELATED TO THE PURCHASE AGREEMENT;
UNCERTAINTIES AS TO THE NUMBER OF SHAREHOLDERS OF THE COMPANY WHO MAY TENDER THEIR SHARES IN THE TENDER OFFER;
THE FAILURE TO SATISFY OTHER CONDITIONS TO COMPLETION OF THE TRANSACTION, INCLUDING THE RECEIPT OF ALL REGULATORY
APPROVALS RELATED TO THE TRANSACTION (AND ANY CONDITIONS, LIMITATIONS OR RESTRICTIONS PLACED ON THESE APPROVALS);
RISKS THAT THE TENDER OFFER AND RELATED TRANSACTIONS DISRUPT CURRENT PLANS AND OPERATIONS AND THE POTENTIAL
DIFFICULTIES IN EMPLOYEE RETENTION AS A RESULT OF THE PROPOSED TRANSACTIONS; THE EFFECTS OF ECONOMIC, CREDIT AND
CAPITAL MARKET CONDITIONS ON THE ECONOMY IN GENERAL, AND OTHER RISKS AND UNCERTAINTIES; AND THOSE RISKS AND
UNCERTAINTIES DISCUSSED FROM TIME TO TIME IN THE COMPANY’S OTHER REPORTS AND OTHER PUBLIC FILINGS WITH THE SEC.




THESE FORWARD-LOOKING STATEMENTS ARE BASED ON NUMEROUS ASSUMPTIONS AND ASSESSMENTS MADE BY THE COMPANY IN
LIGHT OF ITS EXPERIENCE AND PERCEPTION OF HISTORICAL TRENDS, CURRENT CONDITIONS, BUSINESS STRATEGIES, OPERATING
ENVIRONMENT, FUTURE DEVELOPMENTS AND OTHER FACTORS IT BELIEVES APPROPRIATE. BY THEIR NATURE, FORWARD-LOOKING
STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS AND UNCERTAINTIES BECAUSE THEY RELATE TO EVENTS AND DEPEND ON
CIRCUMSTANCES THAT WILL OCCUR IN THE FUTURE. THE FACTORS DESCRIBED IN THE CONTEXT OF SUCH FORWARD-LOOKING
STATEMENTS IN THIS ANNOUNCEMENT COULD CAUSE THE COMPANY’S PLANS, ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS,
INDUSTRY RESULTS AND DEVELOPMENTS TO DIFFER MATERIALLY FROM THOSE EXPRESSED IN OR IMPLIED BY SUCH FORWARD-
LOOKING STATEMENTS. ALTHOUGH IT IS BELIEVED THAT THE EXPECTATIONS REFLECTED IN SUCH FORWARD-LOOKING STATEMENTS
ARE REASONABLE, NO ASSURANCE CAN BE GIVEN THAT SUCH EXPECTATIONS WILL PROVE TO HAVE BEEN CORRECT AND PERSONS
READING THIS ANNOUNCEMENT ARE THEREFORE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON THESE FORWARD-LOOKING
STATEMENTS WHICH SPEAK ONLY AS OF THE DATE OF THIS ANNOUNCEMENT. THE COMPANY ASSUMES NO OBLIGATION TO UPDATE
THE INFORMATION CONTAINED IN THIS ANNOUNCEMENT (WHETHER AS A RESULT OF NEW INFORMATION, FUTURE EVENTS OR
OTHERWISE), EXCEPT AS REQUIRED BY APPLICABLE LAW.

ADDITIONAL INFORMATION CONCERNING THESE AND OTHER FACTORS THAT MAY IMPACT THE COMPANY’S RESULTS CAN BE FOUND
IN THE COMPANY’S ANNUAL REPORT ON FORM 20-F FOR THE FISCAL YEAR ENDED DECEMBER 31, 2016 AND IN ITS REPORTS ON FORM 6-
K. THE COMPANY’S SEC FILINGS ARE AVAILABLE PUBLICLY ON THE SEC’S WEBSITE AT WWW.SEC.GOV AND ON THE COMPANY’S
WEBSITE AT WWW.MOBILEYE.COM.

IMPORTANT INFORMATION FOR INVESTORS AND SECURITY HOLDERS

THE TENDER OFFER FOR THE OUTSTANDING ORDINARY SHARES OF THE COMPANY HAS NOT YET COMMENCED. THIS COMMUNICATION
IS NOT AN OFFER TO BUY OR THE SOLICITATION OF AN OFFER TO SELL ANY SECURITIES. THE SOLICITATION AND THE OFFER TO BUY
ORDINARY SHARES OF THE COMPANY WILL BE MADE ONLY PURSUANT TO AN OFFER TO PURCHASE AND RELATED MATERIALS THAT
INTEL CORPORATION AND CYCLOPS HOLDINGS, INC. INTEND TO FILE WITH THE SEC. ON THE DATE THAT THE TENDER OFFER IS
COMMENCED, INTEL CORPORATION AND CYCLOPS HOLDINGS, INC. WILL FILE A TENDER OFFER STATEMENT ON SCHEDULE TO WITH
THE SEC, AND THE COMPANY WILL FILE A SOLICITATION/RECOMMENDATION STATEMENT ON SCHEDULE 14D-9 WITH RESPECT TO THE
TENDER OFFER. INVESTORS AND SHAREHOLDERS ARE URGED TO READ THE TENDER OFFER STATEMENT (INCLUDING AN OFFER TO
PURCHASE, A RELATED LETTER OF TRANSMITTAL AND OTHER OFFER DOCUMENTS) AND THE SOLICITATION/RECOMMENDATION
STATEMENT ON SCHEDULE 14D-9 WHEN THEY BECOME AVAILABLE, AS WELL AS OTHER DOCUMENTS FILED WITH THE SEC, BECAUSE
THEY WILL CONTAIN IMPORTANT INFORMATION. THESE MATERIALS (WHEN AVAILABLE) WILL BE SENT FREE OF CHARGE TO COMPANY
SHAREHOLDERS AND MAY ALSO BE OBTAINED FROM THE COMPANY WEBSITE, HTTP://WWW.MOBILEYE.COM. IN ADDITION, ALL OF
THESE MATERIALS (AND ALL OTHER DOCUMENTS FILED WITH THE SEC) WILL BE AVAILABLE AT NO CHARGE FROM THE SEC THROUGH
ITS WEBSITE AT WWW.SEC.GOV, AT THE TRANSACTION WEBSITE (HTTP://INTELANDMOBILEYE. TRANSACTIONANNOUNCEMENT.COM),
OR BY DIRECTING SUCH REQUESTS TO THE INFORMATION AGENT FOR THE TENDER OFFER THAT WILL BE NAMED IN THE TENDER OFFER
STATEMENT ON SCHEDULE TO.




Exhibit 1

N
IO EYE"’

March 13, 2017
Dear employees,

Attached is the press release issued jointly today by Intel Corporation and Mobileye NV announcing a definitive agreement approved by the boards of directors of
the two companies pursuant to which Intel will acquire Mobileye. Although the press release is detailed, and we recommend you read it carefully, we thought we
would provide some insight on the proposed transaction.

First, we would like to apologize for springing this on you out of the clear blue sky — as a public company we are bound by securities laws that prevented us from
talking about this transaction to most of our employees until today. Second, in the coming days, you will see headlines about this “$15B acquisition,” and those
headlines are technically correct, but there is much more than the numbers to the proposed transaction.

The transaction is unique in the sense that instead of Mobileye being integrated into Intel, Intel’s Automated Driving Group (ADG) will be integrated into
Mobileye. Intel’s automotive activity, which is concentrated in the ADG today, has a sizable number of employees. The Group will form part of Mobileye and be
headquartered in Israel. Within the ADG are resident skill sets that are largely complementary to ours. For example, the ADG team includes systems engineers,
simulators, mapping ingestion infrastructure and cloud computing with data centers, vehicle build engineers, and access to a pool of software engineers that will
become part of our team. Combining forces will help accelerate our plans and lower our execution risks. We aim to become the leading team in autonomous
driving. We want to make an impact on the world and this acquisition will enable us to accomplish that.

Amnon and I will continue running Mobileye just as we have done in the past. We will continue to do what we believe is best for our business, our goals and our
long-term vision. Mobileye’s relationships with OEM customers, Tier 1 partners and STMicro, our EyeQ roadmap, and our after-market division operations
continue uninterrupted. Mobileye’s name and brand will remain intact (but with some graphics changes to our logo, after the closing of the acquisition, to reflect
the fact that substantial Intel resources would be integrated with and into Mobileye). Intel is not looking to have their people come in and run Mobileye — but that
being said, there is much to learn from Intel’s experience, culture, expertise and resources in many fields tangential to our own and we plan to embrace this
opportunity to learn and tap into their knowledge.




As we communicated in the past, 2016 was a transition year for Mobileye. It was a year in which we were propelled upwards from providing front-facing camera
technology for ADAS to offering a value proposition that includes HD-mapping through crowd sourcing (REM), 360 degrees sensing and fusion, and Driving
Policy. Mobileye identified three technological and logistical “pillars” to be mastered in order to accomplish our goals: sensing, mapping and driving policy. We
made incredible technological progress and, more important, made progress in establishing partnerships (i.e., BMW, Delphi, HERE) and entering into data
collection and sharing agreements for REM with VW and BMW (with more expected). We transformed Mobileye from a supplier to a partner — a highly valued
partner — to OEMs and Tier 1s. Naturally, this transition introduces execution risks as we need to master new skills yet the window of time for meeting our
objectives is very limited given the competitive environment and that new players are attempting to enter the market. The transaction with Intel provides a huge
opportunity to leverage each other’s strengths and move faster towards our long term vision.

As the transaction is subject to regulatory approvals and other closing conditions, the acquisition will likely not close until the end of calendar 2017. For now and
until the close of the transaction, it will be business as usual. In connection with the transaction, we anticipate integration planning efforts. After we undertake an
in-depth study of the resources available from Intel, we will need to undergo an integration that will significantly increase the size of our company in a short

time. We will also need to extend our operations over multiple sites in Israel and the United States.

Over the course of the coming days, we will host a gathering to discuss the proposed transaction and answer questions. Tomorrow, we will welcome Intel’s CEO
Brian Krzanich who will also meet with you.

All in all, an interesting journey is ahead. We always wanted to change the world — now we have better means of doing so.

Ziv & Amnon
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MANAGEMENT DISCUSSION SECTION

Operuler: Good day, ladies and gentlemen, and welcome to the Intel to Acguire Maobileye Conference Call. At
this tirne. all participants are in a listen-only mode. Later, we will conduct a question-and-answer session, and
instructions will followy ot that time. [Operator Instructions]

I'woukd nowe like Lo turn the call over ta Mark Henninger. Intel Investor Relations. Flesse go ahead,

Wark H. Henninger

Vice Mresderd-Fience & DiedloR. kgl o,

Thank wou, aparator. Good marhing, avaryona, amd welcome to the conferance call ragarding tha annauncarmeant
cof Intels proposed acouiziton of Mobileye. A slide presentation and audio webcast will be available with this call,
and you can access both by wsiting our transaction website, intelandmobiley e transactionanncuncement. com,
Intel's investor website intc.com and Mekbileye's invester website inmobileye, com,

I'm jained today bw Brian Krzanich, our CEQ; Bob Swan, cur Chisl Financial Officer; and Amnon Shashua,
Mobiley s Chairman and CTD. In a moment, we'll hear remarks from all of thermn, followad by G&8A.

Our presentation and discussion today will include forward-locking statements related to our outloak,
expectations, and beliefs. They're subject to a number of risks and uncernainties that could cause actual resulis to

ditter materially Fom the forsard-locking  statements, Please review our press release apnouncement ollawing
the propased bransaction as well 4z aur SEC flings. with uidher defails regarding these nsks and unceidainties.
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Please note that the tender offer in connection with Intels proposed acguisition of Mobileye has net yet
commenced and our communication ig neither an offer to purchase nor a golicitation of an offer to sell any
Mokileye securties. Mobileyes shareholders are urged to read the tender offer statement, including the offer to
purchase and related offer of transmittal and cefain other tender affer documents and the salicitation
recammandation statament ta ba flad with the SEC, when thay became awilabla becausa they will cantain
impodant infoemation abaut the propased ransaction,

With that, I'd like to tum the call cwer to Bdan.

Brian M. Krzanich

kel Execidhes Oy & Diestion hls Cotn,

Thanks. Mark. I'm excited to be here this moeming with Amnon from KMaobileye 1o have & discussion with you all this
mormirg abeut Intel's acquisition of Maobileye, the leader in advanced driver assistance systems. Together, we
expect ta be the global leader in autohamous diving and we see this market as growing to an cver 570 bllian
TAM by the year 2030

We're truly coming together this morning to combine Mobileye, which is the best-in-class computer vision with
Intel's cemputing, data center, artificial intelligence and connectivity experise, really bringing the entirsty of the
aduanced autanomous driving system together in one package.

Wa balieve Lhis combinalion will acoelersle this sule industey innovation by delivening the world-class adga-lo-
edpjo solutions at a much lowsr cost, faster time to markat, and complate single solution that our customers ara
asking for. Additionally. this acquisition will be immediately accretive to our non-GAAP eamings and free cash
flowr.

If we can go toour next page, pleaze. we've really talked about this st our Investor Day, how we see the waorld
camingg lagelher in this viluous cycle of growth whera Lha Lhings Lhal are down &l Lhe bollom there in Tha ciicla
aie canneclad through conneclivly and thal could be Wi-Fi amd 33 and 53, thiough To the clowd, the cloud is
where the analytics cecurs. And than there are accelerants that are in thare, and we use mamoary and FPGAS and
55 as really accclerating this circle.

And we truly beliewe that autonomous driving is one of the best examples of this Mifuous circle of growth, and this
acquisition of Mokileye really completes that circle. it really sllows us to proside the complete soluion adown in
thosa things and dadcas which is in this caze raally aulanomaus wehicles in ganeral, it can be cars, il could bea
trucks, it could ba ather wahicles as wall as autonomy continues to grow.

And then, what we provida additionally is the computing that's additionally on these things and denicas that allowes
the plotting ard driving of the wehicles, the connectivity. the data cenfer, the FPGAs, the memory systems like 2D
castling. All of these things are now coming together in one package as a result of this aoquisition,

As | mentioned eadier, Amnan is on the call with us this marming. And [Hhought it would be really goad 1o actusally
hand it over and giva you, cur investor group, a litte bit of a background on Mebileye and what is the expertise
and tachnologies that Mabileye is bringing to this markat.

And so with that, I'd fike to hand it ower to Amnon to go through the next sct of foils here, So let's ge to the next
page, and Amnon, | hand it over toyou,
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Amnon Shashua

Co-foundey  CRisf Tashnoiqy Offcer and Chalnnan, Mahtase NI

Thank you, Brian. So I degcribe it bricfly, one of the core is skill sets of Mobileye and what is cur portfolio of
products or offerings to the market. [indiscemible] (05:38) based kind of the fundamental core walue is camputer
vision kir diving sssisl, and in the pasl sewsral years, wie hawe been migrating Uhis kind of capabilily o soppaort
semi-autonamous diving and autonomous driving.

2n, that partfolio includes a front-facing camera processing. |t includes multipls camearas, suround camara
processing, sensor fuzion, mapping. We have launched a new technology sensor about & vear and a half ago on
howe to leverage existing driving assist portfolio in order to erowd-scurce data for amtomatically building high-
definition maps. We established a number of deals with the automakers and mapmakers to enable crowad-
saurcing of this kind of data stating from 2018,

Cur perticlia includes alsa driving policy, which is that intelligence underlying diiving decisions tosuppor
autonomous diving. We have partnars —we work with 27 car manufacturars. We ane the leading suppliar of
ADAS today in the market in terms of camera-based ADAS. We have partnerships going forvward on semi-
autonomeus driving and autoncmous driving. The well-known ones are with BMW and Intel that was announced
in July 1ast year, with Delphi. We also hawe partnerships with Audi. We announced other partnerships dunng the
G5 We have all together 10 preduction programs in semi-autocnomous driving and autoncmeous driving. and many
seares of production pograrms going foreard unlil 2028 in ADAS,

In tarime of inancial resulls, wea had sliong inancial results in 2018, Rawenoa was amaund 5280 million revanue
with & grese margin of ¥6% and a GAAP aperating margin of 24%. We have been growing considerably year-

cver year in terms of revenue and EBITDA. Cur headquarter is in Israel. We were founded 18 vears ago, 1999,
We have today 630 employees.

If we gotothe nextslide, we see there a picture ot how Mobileye and Intel are really complementary. IF you
caimbing the two assets tagether, you get a vary, vary powarful proposition. In addition 1o our core skill sets, Intel
has assets in mapping and infrastructura, has assets indata centess, has assets in atifcial intelligence, and than
maching laarning which complarmants our assets in that area, has assets in hardware, has assets in simulators. If
you put all of that together, you really get an end-to-end sclution for autonemous driving, from the car to the data
center, therefore putling us together — these joining forces topgether becomes a very. very powerful proposition —
value proposition.

| think this iz what | have to say about those two slides.

Mark H. Henninger

Viea Presiced-Finenos & Diracdlo-F Wia! Sovp

Okay . And ifwe can go to the next slide, please.

Brian M. Krzanich

Thank youvery muoch, Amnen, So, as Amnan said & couple of minoles ago, this eally is banging egetber sl of
Ihe aszels [indiscamilde] (0910 carmplemenlany thal eally puls logethar Tha whole package thal's requited 1o pal
together autonemaous systems ina wry complex overdew. Wea beliove we pull together now the silicon lewel with
Mobiley s Evel technology, combining it with Intel ¥eons and FPGSAS. Welve got memory and communications
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with our 30 XPaoint, our 5G work that's going on and our existing 4G work, We're pulting together on the software
and technology side Mobileye's wvery advanced wision systems with our work already with Wind River, with
Andraid, our work with Linuxe that really allows yaou to put their complete sotware systemtogether for the car. And
then we build patnerships and other inestmerts to really work together in this industry.

S0 we talked about BRMW and Delphi. which we'e done purchases this yaar that expand well beyand this with
Marwana, which is rmally cna of tha most advanced high-end artificial inteligence ASIC-based systems. We'a
done Movidius, which is a lower level computer wision systemthat gives us the ability to take a look at vision
computing from top to bottom nowy with this addition of Maebileye.

We've done animestment in HERE. I'm not in kind of talk to vou about that, buk there is a lot of work being done
tongethar with aur pardners soross the industry on how da you take This visusl information and mese thal into Lhe
precision maps. And sothis iz really what customars ara leaking for. Single points that bings togather all of thase
hardware and saltwara lechnologiss fram top La ballom thal really allows you o build a syslem. You naed Lo think
of these autonomous cars ag becoming much mors like a systom-lovel component or wie liketo talk about itis a
sener or a large scale system on wheels.

If you can take just 3 moment to go to the next slide. | wanted to take a second and just talk about how we see
lhiz markal avolanmg  overn The nexl ke oyears, And we Lalk aboul aulenomy and aulonormaus diving kind of al
lavals, ard wa talk about Laval 1 and Level 2 which is whal yau see in your cars today. It's things like adapltive
cruise contrel. I's like lane departure capabilitics which ane using Mobileye technology and, in many cases, Intel
technology as well in existing systams that are really managing, 'l call that, that loer lessal of autonarmy.

But what you see as we move through the next decade or sois that it moves from this Level 1and Lewel 210
Leval 3 and Lewvel 4. Level 3 and Level 4 are where you really start to get hands off contral as such to combine
those systems of lane departure and adaptive cruise contral with precision mapping ard collision awidance and
tany athar aspacts of autanomy, and raally provde Leval 3 and then sventually Level 4 autanomous driving
systams and yau sea how that grows throughout this decade.

Wa axpect Lowel 1 and Lowvel 2 adoption to continue to grow through this near tenm, but the Lowel 2 and Lewsl 4
adoption is expected to grow toroughly about 30% by the 2030 timeframe. When you put that together, the very
compuledniensive cperation, especially as you slart to move more inta Level 2 and Level 4 and this is where that
470 hillicon TARK Thal wea Lalked ataul at the beginning carmes o, it's Lthe el of enginaering, il's the level of
vanmipuling Lhal has la go inla Lhase syslams a5 you move Lo Levels 3 and 4. eally giows whal Lhis TAM is.

If wo gotothe noxt page, we think that the market is actually guite a bit bigacr than just that $70 hillicn TAM,
though. That £70 billion TAM is rcally what [l call the hardware and software systems that are required to build
ot the sendces and hardware systems in the wehicle itself. And then you can kind of see that in that middle chart
there where you can see on the right hand side the 203 chart. the wehicle systems is the hardware and softvare
withir the wehicla, and the dala amd zerdces are somsa al Those things ke pushing tha data oul 1o the clowd and
being able to provide somea navigstional information as well. As you go and move along. But it you look to the right
hand side, wa think thera is an additional sat of incramantal oppartunity that drives this to that greater than 5100
billion and that is really this cloud and data center and network connectiity.

These cars are going to require higher and higher levels of connectivty and larger and larger amourts of data
cemter and cloud computing a5 you're starting to increase the mMapping requirements, the learning and algodithm
improvernents as we continue to diive this sutonomy and mowe fBreard, And that's where we redlly sea this
trarket movng to. s a S100 billion TAM and this acquisition allows us ta play from end to and kird of what we

FACTSET:callstreet 5

1-8¥7-FACTSET  waww callatrest.com Capyright & 2001-2017 Fact3et Call3treet, LLC




Intel Corp. e B comected Transcript
Acquisition of Mobileye M. by Intel Comp Call 13-Mar-2017

talk about is from the data center, all the way down through the connectivity into the car and ride out to the edge
cf the car and the cameras that are cut viewing the world,

And & we kind of say at the bettom there, this combined oppartunity, we beliese, brings a world class edoe-to-
edge solution, which Is what our customears ara leoking ke bacause what they want is lowar cost, faster tima to
market, ard the ability to ge tooneg plece and get an end-to-end  solution,

So with that, I'd like to hand it ower to Bob Swan, our SFS, and have him walk you through a couple of kils that
really talk about the waluation and kind of the daollars and sense of this deal.

RobertHolmas Swan

kel Fiocta Cicer & Cxegitive Wine Fresiiant, e Con

Great. Brian. Thanks. As you heard fram both Brian and Amnen, this transaction is primarily abaut growth and
capitalizing an the complemantary capabilities of Mobileye and Intal in meeting the naads of customers in the
rapidly growing autonomous dhivng space. Wehe identified four major sources of value. First, the Mobiley e
business, a great standalone business and global leader in the computer visioning and machine leaming space
with high visibility, design-win pipeline, excellent top line growth ard strong eamings/cash flow corversion.

Second. we expect to combine business to deliver superor atonomous diving platiarms and serdces ta the
market fster at & lower cost, improving our ability to capture market segment share, Third, building on mobilized,
qioundbiesking. croed-soucad localizalion mapping praducts amd Inlel's strenglhs in the dala cenler. we sz a
growing cppoitunity for sandces. Arnd finally, while the transaction is primanly about growth, we also sao cost-
related synergies driven by some cverlap inour preduct development roadmaps and on the margin some lower
SG&A-related oxponses and some tax-related bencfits from the transaction. We expect the cost-related synergies
to offset a significant porien of the purchase phce premium of the transaction.

Allreall, we see significanl sowcses of wiue al 8 wlualion we balieve makes samse o The Mobileye's
sharaholders amd The cambined business thal will creala significant value for Inlels shaeholdas.

Mot ehart, pleasze. Let me just giwe you a quick ovendew of the transaction specifics. The tender offer isto
acguire &l the Mobileye shares for 553.54 per share, representing an equity value of approximately $15.3 billien
and an enterprise value of approxirately $14.7 Gillion. We expect to finance the transaction with all cash,
leveraging our strang intemational cash pesition and we expect 1o retain a streng inestment grede rating past
Gclessa.

Wa axpedt the transaction te ba accretive ta non-3846F EPS and frea cash flow immediately in 2018, as we
expact the transaction to close within nine menths. Slosing conditions require a tender of at least 95% of the
shares of outstanding ordinary shares and the transaction is subject to cerain regulatery approvals.

With that, let me tum the call back over to Brian towrap things up.

Erian M. Krzanich

Chaf Frec e Oioer 4 Diesfor, ks Cam

Thanks a lot, Bob. So as wale talkad about this moming, wa've gottan ta know the Mobilave team and &mnan
cvar the last few years working with themn closely on seme impertant partnerships. Through that cellaberation, it's
been clear to us that we could accomplish far more together than either of us could zeparately, really bringing
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togethor, as we started this conversation, two wordd-class complemnentary technologics, allewing an end-to-end
solution for the autonemous diing world.

We glso. as weve talked abaut here bath by my talk and some of Bab's talk, see this market grawing toan aver
%70 billen TAM in hardware and software alone, and if we look breader than that inte Intel's bigger businesses,
it's @ greater than $100 billion TAM market, While being immediately scoretive to our nan-GAAR EPS amd free
cash flowe, we think this as an excellant acquisition for Intal, and we'ne thrilled to ba welcoming Amnan and tha
Mobileye tearm to lntel.

With that, I'd like to hand it back ower 1o Mark to guide us through our Q&A period.

Mark H. Hznninger

Vine Fiesicend-Timance & Liasior el dine! o

All right. Thank you, Brian, Modng cnla tha D84, a5 iz aur normal practice. we would ask each participant to ask
cne gquestion and just one follow-up ifyou have one.

Operator, please go ahead and introduce our first questioner.

QUESTION AND ANSWER SECTION

Opervater: Thank you, Dur irst question comes hom Bod Lache with Deutsche Bank, Yaur line is nowr apen,

Rod Lachs

Analyz!, Jeummine caid seramiss, iz,

Hi. everybody. Congratulations. | had two questions. One is. | would imagine that Intel had quite a kit of insight
inta not anly Mabileyes efforts but other companies as well, And 58 you worked together and procesded through
diligence, | was hoping you mighl ba abla lo commen! on same of the key Bolars Lhal gave you conlidence in Lha
largg-lermn leadership af Mobilaye's Oanchise and how sionificant RERM was i thal, maybe, And Lhen operalionally,
are thaie any activlies that yau think may accalerata now in a way thal wasnt happaning when you wara
collaborating, far example, with BRW?

Brian k1. Krzanich

Shed Swe e SiTesr & Dvenlor il Do,

Surg. So lhis is Bian. | will slal wilth ha comeasalion ared Amnon may wanl L joinin aller. | Think if yau lake &
laok at it, welsa warked with Maohilewa now far wall cver a year on wanaus projects and we absolutaly locked at
complete and entirety of the industry . We continue to come back to Mobileye as being the leader in this computer
vigioning technology. And it shows intheir market share and the existing systems that are out there today, the
Lewel 1 and Lewel 2 automation.

But alsa as we tested their rasdmap for uture silicon and software and really Amnon's view of the warld at where
autonomeus wehicles were gaing amd really how doowe do things like bring autonemous wehicles ta the salaly
lenalz thiat we wiaht to have in wshiclas in genaral and haw do we test software for or how it gets implameantad into
wehicles, we cama to se that our Wsions of the futura wera wary much alignad, and as wewa shown in the slides
that the complementary nature of the technology and how the silicon and software could fit together with both
Intel's in-wehicle silicon and software, but also our cloud. our connectivity, and all of that came guite nicely.
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And that extends, as you just made the corment, all the way out threugh our REM data, which is really how do
you get data from the road, from the car cut into those precision maps. And as we were making inwestments in
things like HERE and ather mapping technclegies, we saw Amnon's viesy of that almost identically aligned. And
wiy think that's additianally why Eringing the bwe companies together will maka solutions come faster and bettar,

Ta your second part of your guestion, which was what do we think wa can accelarate, first one is just make sure
wie're really clear. For the next nine rmonths or 50, we have to really operate as two independent  companies.
That's required for regulatory bodies and the regulatory process. So voull see us continue 1o behave just like we
behawe today as two independent companies. We believe oncewe're joined together though therere synengies
that Bob talked about that will allow us to take that spending and both save it. We beliewe that there is R&D
mveilap thal well be able lo combire and align Lo, and like most of our lechnolagies, swhen you have This
synaigistic caomplemeantary siew, wiz find that ifwe align thase a bit, we can bing salutions that are faster, lower
casl, and guicker time to markel. and actually offes batlar paromance than they coukd baing isalalad. And 50 we
cxpect once we got approval and start to mowe together, we can roally align to that.

The last thing Id say is the confidence in our shared vision iswhy we were comfortahle actually if vou look
thraugh this is the center of Intel's autonomous wehicle work will move to Mobileve's headquarters in Jerusalem.
So aur confidensce i Lhis shared dsion was such Thal we are going Lo rase oun prosgrame aver La The Mabileyea
tearm combining these tearms and under Amnon’s leadership. | dont know if Amncen, you had anything alsa o add
to that.

Amnon Shashua
Co-, i Tt

ATzl AT, A

ait, Audns iy

Yes, yes, | think Il add a kit more color about the value of joining together, The kind of deep collabaration we
nead to do in order to accelemte things cannat b2 done it we're not one omanization, MNow, we need to have deep
callaboration on data centars, regarding REM, raganding sensing statas that will ba zent from whicles, W need
to collaborate a middleware saftwara. We need to collaborate on the fusion. We need to collaborate on
simulators. There are many aspects of this kind of collaboration and they run very deep. And practically, this can
be dane only ifwe are one organization. And the core propesition that will come cut of it is that we'll be able not
cnly to provide better pefonmance, but also accelerate everything and meet the finish line of autonemaous driving
soaner and belter than anyane ekse,

Bo_d : Lache

Vg, BT S HEL MG, 2

Great. Thank you.

Merk H Henninger
v Pre et Eans & O

st -Erars & WesiinaS e

Thanks, Ron.

Operater; Thank you. [Qperatar Instructions] Qur next question comes Fom John Pitzer with Credit Suisse. Your
ling is now opan,

Jahn \Williem Pitzer

Anglpg!, Creos SiNass Secanisg (LB
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Yeah, good meming, guys. Thanks for letting me ask the gquestion. Bran, | guess my firgt question is clearly in
hirdzight this deal will make a let of serse if you're able to kind of bring cut a system devel sclution that becarmes
[indiscemible] (2542} standard for autenomous driving. but just given how early we are in the process, why are
you confident that this IP is kind of the way to go? One could argue that ane of the auto manufacturers that [ph]
furthars (25:57) ahead in autenomous divng, Tesla, decided to go down on a differant route. Sa amy sot of calor
you give us there would be halphl,

Brian k. Krzanich

Sihver Eren s S & Dvenlr e Sorp.

Sure. John, So. what | tell you is that the swhole — the complexity of this in arder to really provide a complete
salution is going to be quite higher. | don't believe that every car manufacturer is going to be able to invest the
monay Lo doindepardent development of this, And so, whal we plan fooda is like wele done with most syserm-
lenl architacturas, you can look at what we'wa done with the data center and what wea do with the PC, a5 we go
and we assemble all of the pieces and soweve talked about how Mebileye is complemantary key element in this,
wir put them together in the most eficient way. We then are able to drive lewer cost, faster implementation, and
faster developmert in R&D, a5 Amncon just talked about. When you get these together, you can really do the deep
integration. And then we beliewe that scaleis going to be impartant in this market.

And 50, Mohbileye's presence already in the Level 1 and Lewel 2 systems and the relgtionships that they have with
the OEMs, the ability to take thesa relationships and taka that technology actually and meve it up into Laval 3 amd
Lewel 4 will allowr us to Wing the complete system and the combined enfity to that same lewel as well Sowe think
that we can allow OENs to build on top of this base technology, allow them to customize around the
[indiscemible] (27:43) they warnt to have for their autonemous wehicle, bt prowde them a much lower cost, faster
way to get to autonomous vehicle implementation and that's where we think we'll have | differential adwantage.

Jahnviillian Pitzer

Analps !, Sl Baie Wi LA

That's helpful. And then as my fllow-up, when you think about the endpoint TAM for this market, its wary
signifcant, but its still well north of 10 years cut. I'm wondering — how are you going to think about sort of same
near termn technical and francial milestones once this deal closes?

Brian M, Krzanich

S eyt TR et el Do

Sure. Sethe first key is that youve seen that we already have a joint program with BMWY, and that esystems hasz
several technical milestones along the way. For example, there needs to be 40 cars on the road by the end of this
yoar, There's lewcls of automation that we necd tohave over the next two years as we target that 2021 model
implementation. And mast pecple are looking for Level 4-type systems sround 2021, In addition though, the
Mobileyes base business and Intels base Level 1/Level 2 system has growth projections that will continue ta
i,

And then in some of thesa side sysiems like REM, which is aur mapping technology, we already have tha
relationship with HERE with both companies, and there are a set of milestones about how do you start to build
and architect the data centers for HERE and mowe data off the cars inte the mapping data centers and back onto
the cars. And so, there's a =et of milestones along that way that really proves aut and shows that the RER
technology will work as well. And se, dont forget we look at this as you are going to need all of these segments in
pider to produce an avtonomaus car. You've got to have these presision maps, In order to have these precision
thaps hawve real functionality, you have tohave scala, You havwa to have enough cars cut thara soen as readside
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change, as constraction ccours. And so we think that, veah, there'll be indivduals of doing these onc-offs, but
sCale is going towin in this market because you're going to produce the most accurate maps and the most
complete cognitive system.

RobertHolmes Swan

SRl CR A T Men Wi Fvaeilap wlsicni

And Jehn, from a financial standpoint, whan we talked toyou back at our &nalyat Day, we talked about delivering
on the present. while also creating the fiture. And while this iz a significant imestent, that's an investment that
actually checks both boxes because of the high growth and proftability of the Maobileye business. and as |
mentioned in the prepared remarks, we see this transaction being accretive ight cut of the gate — high growth.
high nek margin business, accretive right aut of the gate.

And when we [sokad at tha — while these are very complameantany capabilitias, whan we loaked at our multi-year
madmap, we saw avwelap betwesn the twe companies. So, high growth, highly profitable business, which hawve
signifcant costsanings and tax synergios that really make up a significant portion of the purchase phice premium.
Za we think thiz will be beth a deliver en the present accoretive transaction in the near term while a great
cpportunity for Intel shareholders in the medium to long term.

tlahn Vifillizn Pii;er _

g ] il T AEAL YT

Thank you,

()lmmrnr:T'thk yo, Bur nexl quastion comes rom Slacy Rasgon wilth Bemnslain Resaarch, Yaur ling s now
[pean,

Stacy Aaon Rasgon

Anglyz!, SafEdd Semsgin £ Lo Ll

Hi, guys. Thanks for taking my questions. Arcund the cost synergies 3175 million, | wanted to ask about the
potemtial for reinvestment, just given the growth goals that we're seeing here and frankly your own statements at
Analyst Day and your histary with cther things. What are the areas you think actuzlly might need an uptick in R&D
and what is the prospact of thase cosl synemies over time (e actually be reimested 1o hit the growth targats that
you'ne putting out?

RobertHaolmas Swan

SherFnancEelie & Sognelivs Yo Prasicied, tnist G

Yeah, Stacy, | think both businesses have significant investments in this oppedunity over time, When you look at
the discussian that we had 3 bew weeks back at our Analyst Day. we highlighted cur autanomoes . diving a5 |
meaninghul sowce al imvesiment lor Infel on & slandalons basis oven lime. So.in o base business, i yoo will,
thizs was going to be a big investrnant. That being said, there was real overdap between the two businesses. VWhile
primarly these are complementary capabilities, there was really real owverap.

Zo when we look forward over the next couple of years. both in 2018 and beyond. we saw significant duplication
inwhal it iz e were trying b da relative Lo the capabililies thal Mobileye alresdy bad, Sa, thal was the primary
basiz al The cosl synengies. Thal baing said, in oo cullook abndously, his is 2 big markal and our expeclalions ara
we'll canlinue To imssl amd grow in the lechnologies thal we think are reguirad 1o win,
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Stacy Aapn Rasgen
.-‘."5'_;'::. sl damsRn S Ua Ll

Gat it. Thank you, And ane hausekeeping question an the balance sheet. | sounds like you're using affshoe
cash, which at least accoding to my model will pretty much drain the dry, Are you going to be taking on debt

pnshore {o replenish the cash balances?

RobertHalmas Swan
Shella

e g L ae

i R G

Yeah, Az you know, we got well ower 515 billion of aur $20-plus billion cash iz offizhore in short, medium and leng-
temn matunties, so our expectations are we have more than suficient cashin the near term to inance the
frarsaction, We'll ewluate over lima whethar to supplement our intemational cap position with debt oliedings, bt |l
lhink Lhal's & TBD. Mewr, weha gal plenly of cash o hamdle this.

Stacy Aaron Hasgon

Analpzl ranim O cemsRin £ La Lk

Gaat it. Thank you, guys.

Mak H, I-!r?nning_e_r .

AL P ey LR ER T EY R

Thanks, Staey.

Opervator: Our naxl queslion carmess im Brian Johnson with EI:-:|:;I:-13,'5. Your ling is now apen.

Brign A, Jahnsan

Analpg!l, Hanxiets Danks i

Yes, | hawe a strategic question and a transaction housekeeping question. Gn the strategic side, | [ph] dare to
(34:07y say that same of the deal of Makileye versus Tier 1s are developing their own safteare to the GEMs and
to the other Tier 1 patners has been its fast paced startup culture, the whole is really startup nation pace that
Mobileye was able to drive combined with its focus on safety. What you have in place in terms af retention of
enginaering talant as wall a5 preseration of cultura, s thare isn't from the point of Wew a hig auto that should
bacome just ancthar slower moving legacy tech provider?

Brian M. Krzanich

e E Dveclor e Sag.

s
2o Nl start and then actually | think it would be good far Amnon b kind ot sdd bis point of view, So st 4 say |
dont lnok al Infel as & slow-modng big aula type of company. | Think wea're peetly B3stand nimble, and B85 you ook
#l Lhe markels and the lechnologies wea being aul aml play in, | Lhink we're Bs @sl as anybody in lhe matkel. That
said, we hawve thought a lot about cuttura, And Amnon and | bath have personally spent a great amount of tine
talking about haw do we really maintain that Maobileye and you'll hear Amnan often refor to it ag a deita force to
kind of & quick mowing, fast acting culture. That is what | wanted as well in our autonomaous dhiving organization
and itis why we are actually putting this under Amnon and having Amnoen repert direct tome.

Al s0we beliew Thal kesping Lhis cenler in Jerosalarm where Mobileye is localed which we baee a3 long hislary
of wearking in lsrasl ar in lsrael's lamest private employar, the lang history, we understand sraeli culture, we
understand hew tawork in kmal, laaving the crganization under Amnan's leadership and | believe wa've gat good
retention with Amnon in this, and Amnan and | have built a wvery strong relationship over the time. We belicwe
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these combinations will kecp us with that same culture that you just deserbed, which | actually agres with, My
cnly disagreemeant was that Intel is a bg slow-movng company and | think we're Bst.

So, Amnon. | dent knew if you want to add anything else.

Amnon Shashua

ol EEAET TR s T AT AN

Yes, | embrace every word that Brian just said. And Brian knows that our pushback if there is anything in the
cultural adoption that will prevent us from being a delta force. | spoke already with a number of key custamers and
they all see this wary, wery pasitive. It is the same peaple that are today in front of customers, that will remain in
front of the customers. t's the same people who are doing the wark on diving assist and semi-awtonemous
arivirg Lhal will keep an doimg thal wark. Whal is going o change is thal we'll gel focess To moe resources and
will enabla ws to meve faster, not slowar,

Brian & Johnson

Anglpzl caniaes LaniE v

Okay and just as a follow-up just from transaction heusekeeping, did you leok at other offers. how do you get
canmifofable on Lhe Mabileya side walh lhe price Lhal you aie oldaining amd sa oih?

Brian M. Krzanich
SowEd DR niive e & et o sy AT

Amnan, you have toanswer that cne. | can't answer for Mobileye.

P_xrnnnn Shas_hua

Tl sans S T R i SRR
If wa look at tha ather offers ¥

Brian A. Johnsan

Analpzl, deenlaes CARTE

Y exmh,

Amnon Shashua

So-hanasn, Cist '6.‘"'3'.".'_.'!.-' CRNOS, 20 DR SrTEn, 0ouss iy

| think this is a tricky question. | need to ask lawyers what do | need to answer here. and maybe the CFO would
angwer this.

Dfer Maharshak:

ST EmanEaCe 4 Snee Worn P s v

Thiz iz Ofer. | think that strategically this transaction makes soense for all the reasans that were epelled out in this
confzrence by beth Amnon and Bran. Sothe fit was wery, very obndous and thercfore we folt wery confident with
this transaction.

Brian A, .Johrr.sqn ;

R E U S S L TR

Okay. Thanks.
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Mak H. Henninger

reachanganl-brancs Eolvesiort e Dot

Thanks. Brian.

Operatnr: Our naxt guestion will coma from Hadan Sur with JEMorgan. Your lina is now opan.

Harlan Sur

TR i
P G

Ay, ke L

Hi, good maming and congratulations an the deal. | can appreciate the end-to-end soldian strategy hara, If | go
ona step lovear the cnes in the details, how does the team see the silican integration readmap? You cbdously
hawa the applicationspecific processors, such as Eyel and you have FPGA. Yeou akso have ganeral purpase
campLte silicon like ¥zon in the same systam. Sa how does Intel see this sont of all caming together? Ane you
gaing to ke focused on a singlechip solution or you continue to see a multi-chip solution kind of langer term,

chviously system and silicon costs are a potential barier to kind of longer term adoption here?

Brian M. Krzanich
Sh et Oy A Dvenr v Tun

Surg. Se Il start and then again Amnan may hawe an add-in, but st thing | weould tell you is that in tha near tamm
therz iz really —there's no shifts, dght? Changes in silicon take a fow years to lay out. 1 think we soo this word az
always hawe aspread of solutions that are going to be from low cost — or lower cost and lower lowels of autonony
through very high-end systems that have builtin redundancy and higher levels of compute on either side of the
equation. But ss Amnon menticned earlier, the ability towark closer kogether allows us to provide all of those
solutions faster and at a lower cost. Se ifthere are, after closure. places where we wart to put 8 single salution
pece afsilicoen, pul bath plaeces of soltware on there, really dive the costs lowear, we can do that now alter this
acouisition.

That =aid, to upper end where you really want tc have the higher end of compute, you're going to launch
separated silicon. really application-speciic capability, we can bring to bear all of the other Intel technologies like
weve dong in the FPGEAS, really take a look at this strategy somewhat similar an the silicon level. a5 we did with
Altera, where what we can do is provide same package. but separate pieces of silicon that provide yau 5 very
higher — much higher perlommance and lower cost and & differential sdvantage, that gives vau a smaller footprint,
lowsar cost, bt a much, much higher parfermance at the same time than thoee bwe high-end plecas of silican
sitting separately on a board.

And s0 whether you're talking about the high end or whether yvou're talking about the lower end with lower cost,

this now allows these twa teams to work together to provide these solutions in a better way, And so | think that's
howe we see this markel playing oul is all of those selutions ae going Lo ke wouired for the market, bol we can do

Ihem beller noow &5 | ledam.

Amnan, da you have anything you want ta add?

Amnon Shashua

Lo-faagn, ChslTaohn oz Oesy, and Dhav s Mol sl

Jusl a feel thal when you'ra laoking alil iom a peepeclive of 2 solulion, awan houogh silicon is 8 ecessary
candition for success, having tha right sllicoen, the high parformance silican, having a scalabla silican, but thers is

much mara than silicoen going on hare because we'ra talking about a salution, net only a selution in tha car,
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algorithm, center fusien, middleware software but also solution up in the clowd for sending data, thers i
communication hare, there are algenthme in the cleud. When you talk about a selution, then the pesition of the
silicen, although it is important, becomes much, much smaller and we're targeting a solution.

Haran Sur

Pl i Tacun )

Graat. Thank you far that. &nd then mayhe sart of tha same quastion on the data center side, | mean it's a 3440
billion TARM opportunity as vou peinted out. How does this deal further selidify the tearn's position in the data
center? As you mentioned, there is the algorthm part, there is the database of information that you have with your
REM partnerships. And agein, the question hers is. does the team emdsion an applicatian-centric sort of data
center offthe-shelf saolution that will help your auto OEMs and value chain partners get bo market faster, or similar
Iy sorl al the answer becthe last question, dooyou conlinus b see il baing maore al 8 kind of pizcemeal salulion
bazed on individual cases?

Brian k. Krzanich

5 s & Dventor ants Do,

ShielEna

Okay. That's an excellent question, actually. So this is ane of the key areas of differentiation that we believe we
can prosddda, pulling these b assels logalhar and espeaially umlen Amnon's leadership and whal he jusl lalked
abaut whara there iz a component here of silicon, but it's the saftware and it's the system dew that's really key.
S0 ifwe laka a look at the dala center, you're right, thera's really — lve always said thara's kind of three lewels of
data center that you're talking about herc.

There isgaing tao be ane level of data certer that's going to be really taking the data off the carz. daoing their
artificial intelligence work to drive the modeks about how to drive and haw te dive in the endronments youre in,
and then pushing those systems back to the car, There is another set around the REM data or the mapping data,
And then there is going to ba another sat of data cantar that's raally focusing oh sandces that can be provded  of
the data. Think about that the car now bacomes something that can see the world. Ard cnce you have that visual
data, you can provide new sendces off Wsual data that weren't availabde before when yvou talk about tha things like
cell phones that really can only provide XY data and search data, but dent have a vew of the world and vsual
data. So there iz really a continuum of data certers here.

By having this complete salution, we can walk in and we've already staded to architect this in our padnership with
BAIYY ard our parnarship wilh Dalphi and oo pardnarship wilh HERE whee lagether we can ga in and aichilecl
haw the data canter is built, how data comes inand ot and flows, how the software then takes that data and
utilizes it in the car ar inthe mapping. And by working together new, we can ge much, much decper than we could
prior as two scparate companics and really provide an oven lower cost, faster and better-perferming  soluticn. But
its crtical to have that connection between the data center and how data i= sssembled and then analyzed and
pushed back to the car. f's critical to hawe that connectivity bebween the bwe crganizations.

Ard v we can ga much, much despar ard bieak all the bamers amd really lat the data flow freely betwsen the
Eyell sysiems thal are really looking at tha world and the Intel sy stams that are then using that to plot the
movement of the car and then the Intel systems upin those data centers. And we think that will be very much
advantageous for our SEM partners because theyll be able togo to one place and get all ofthose soluticns, but
dlzc it's going to be at a lower costand higher eficiency as well.

Harlan_§ur o

LR e R b P U T
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Great. Thank you.

!&-_13}1 H HenningeI .

R T TR Rt?

Thanks, Hadan. And aperator, | think we haw tima for one mora guestionar,

Operuler: Okay. Gur last question comes from S.J. Muse with Ewercore IS Your line is now open.

C.J. Muse

Al S e

Yaah, good moming, good atarnoon. Thank you for taking my guastion. | guess firet gquestion, unusual structura
whore yau'te felding in your automative business inte Mobiloye and minning that ot of Israal. Ard so, cunous
given that it's an all-cash tranzaction, how are you thinking about aligning interests and incentives there? And
then | guess my olloveup question would be on the cost synergy side, very important growth potential for Intel.
Arawe really going to see these synergies that you cutlined or should we b2 thinking that vou're reimvesting and
that is not something we should be putling into our model today? Thank you,

Brizan M. Krzanich

v craclivs Dinsr & Dreclo o .:‘.'i_‘.'.

Zure. So let me start and then Il have Bob talk about some of the synergies and the imestment model. So,
Amnon and | have both spent a lob of time because at the end of the day, this is an acquisition of people and
crganizaticn and [ph] intellect of (46:58) capahilties, and we've spent a lot of time really thinking through how to
ralain Lhe real expels on balh sides, and so we've lalkad abaoul how do we do Uhe omgani zational shscloe. Wa'vs
talked about how do we retain the top employess and that includas Amnon and Ziv, and how wea structurad their
ratentian,

Zo there are retention pregrams that I'm not gaing to go into the details of those. There are retention programs
throughout the organization to really keep employees for a leng period of time, but also we beliewe by doing the
acquisition the way we are where we'te moving the center to Isragl and moving it under Amncn's leadership. We
believe that will be an additicnal retertion factar as swell long term and so | think we've leamed | ot at Intel about
hawe to de acquisilions, how 1o really adapt. | think we saw what wave done with our Mo ke acquisitian. you have
sgen what we hawe done with our Altera acguisition.

Mo, we think wewe taken all of those leamings into thiz acquisition and actually ewen grown well beyond that by

daing this kind of structure, and then having Amncn report directly to me and as he said. [indiscernible] &8:17) I'm
very carfident that if there’s something that gets in his way, be will msh back. just having dane a negelistion with

hirn ared thit is actually & strength thal we value, and havng him have access dirget teome will allow thiat ret erticn
And Lhal culbue T conlinues,

Ard then for the synargy ong, Il lat Bob talk a little kit about that.

RobertHolmes Swan

S g S & S Wine Ak, ey

Yenh, Aslindicaled, we loak al this opporlunily, This combinstion and e synargislic waloe pimanly abxol
giowth. Bul al thae same lims, here ae signiicant syneggies fom 8 BED ovedap perspeclive o much lesser
exbant same SGLA costs and, thirl, as | manticnad, real inharant tax benaits fom the cambination. We believa
that we can gencrate these synergies while alzo continuing te imsest in the business to capture the growth -
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cricnted synergics that we'e laid cut in the plan. Sowe feel confident that we can de both — capture the cost-
cfiented synergies and imsest in the business te position it to capitalize on the significant market cpportunity that
we collectively see.

C.. Muse

¥ EERE T L

Graat.

Mark H. Henninger

Vica Preeicen-Finence & Diaclo- ia! Sovg

Thank yaou, C.J. Al ight. I'd like to thank everyone for joining us teday. And operstor, please go ahead and wrap
up lha call.

Operuler: Thank yeu. Ladies and gentlemnen, thank yvou for paricipating in today's conforence. Yeu may all
dizconnect. Everyane, hawe a great day.

[F o
The TEETRIDN hoon 5 BIso o S0.730 Wi BT Gl 0 D0 TIaEC Bl © BED JUIRTICI o4 LD InG 60 Cof FORS K BD 3 Do o CTOF D SDETNE T I BT
nrogich, wo do not waTom, codoT of gramTes e Zondoe o
“he Al b D e iduc 15 e ez o D suswe
o Trwseal el ez 1 sk ek
LR EEER o (R R EE

a7 ¢ he deladc ik
124 ok, lhe vz ooy

Roer o @ cler b i Ay sy ez s mh an ok oeoselizibalag o o Tapd A4,
Shemmsn o prsasd tewn o hic c2soz seyse ko chance vl ades, Sy cpnwe o wesobons ecrlzced nolms ki dootd epecort e cance o bdisi o ko]
ol iy LT boocden Delevmd, (LO coone o mw o s omodoeesse, inlusng fie snloroeous epet, e bez apenibod roans o hee sezurace dizouzeaec asem

THE NFLRYWAT CH 35w 070 Th ¥l -FREINOES
HTFHEARS RS HES T ATER GRS TIIE
LW & I A T =0 shSRaklIEs CF MRRCHGS TR, -1 =

[5 FRCOTTED "8 15" B4 TR THE Wakld. M FETFHT FERKITTFL 5% AP WASIF et Faoffae CSITE=al 117 aHD T5
NEFLAM & | "WARARST =5 @' TH SFRFFT THF & _FEFR=55 mr F7AMG STaTim L H il
FUR & FAGTEL Ak S05-00= SIIRATY  CUNFL=1=RESS oM)W LR ARN ISR )
BaklWoW ESIEY FERNI IEL 27 oFFLIAY Ay METHEE -sl5E 0 OALlLe <ksl, LU RUHE (s == Uzbs WzWezhs, FE, BRI A==, abFILG T BE, B Meos
AEEOCATEE, UZCHECRE CROEPITRE - 30 USDLD FOR A DRI, MALCHTAL. 3RZ3A., ZORGCOD SRTND BAMRAGEE, LG TR
UMFATEH 28WAS0S TCR L0ET *RIMTS 2% FLYC FOOTAILL CNCPE STORRAGE, SOCNRTY JRCACICE WRLECS 0P TIR TALJSD 2R RATORCTION JOL,
CATA 55 OTHRR WPASSR = INSSFS OF IUMKFRIS TaWarFs Fy OF ALOH DART FA IS ALGIRFR 5 THE FRESIPL T RF 5.0 | J55F5, AREILT IHT=S CR
I CCHARC] CHCBTTH THE HRCHRAL DR 2S00 =0 HEE=H 05 AR D=FR ol BIFED Kl TEF HER=CF

The zmbkrks dw arosdnzy | e csoal Ay o SO0 Ol S, s Fachsel O sase, LoD dw ladseacs = poros ihs o - oz Su Called LDC
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Exhibit 3

Intel Acquires Mobileye
Frequently Asked Questions

Background:

On March 13, Intel Corporation (NASDAQ: INTC) and Mobileye N.V. (NYSE: MBLY) announced a definitive agreement under which Intel would acquire
Mobileye, a global leader in the development of computer vision and machine learning, data analysis, localization and mapping for advanced driver assistance
systems and autonomous driving. Pursuant to the agreement, a subsidiary of Intel will commence a tender offer to acquire all of the issued and outstanding
ordinary shares of Mobileye for $63.54 per share in cash, representing an equity value of approximately $15.3 billion and an enterprise value of $14.7 billion .

Frequently Asked Questions:

1. Why does Intel want to purchase Mobileye?

The acquisition will combine best-in-class technologies from both companies spanning: connectivity, computer vision, data center, sensor fusion,
high-performance computing, localization and mapping, machine learning and AL

The combination is expected to accelerate innovation for automakers and position Intel to lead in delivering technology for highly and fully
autonomous driving.

We estimate that autonomous driving could be up to a $70B TAM by 2030, when you factor in vehicle systems, data and services.

This transaction aligns with Intel’s strategy to invest in data-intensive market opportunities that build on the company’s strength in computing and
connectivity and fuel a virtuous cycle of growth from the cloud through the network to the device.

2. Why does Mobileye want to sell to Intel?

Mobileye expects that, by joining together with Intel, Mobileye can enhance and accelerate Mobileye’s existing ADAS and autonomous driving
programs through additional know-how in the areas of mapping, virtual driver, simulators, hardware, data centers, and high-performance computing
platforms.

Together, the combined entity will provide a compelling, comprehensive value proposition for the automotive industry.

Mobileye’s product portfolio addresses many of the most challenging aspects of vehicle automation. Development and execution going forward will
require management and analysis of large amounts of data. This process can be significantly accelerated by Intel’s skill sets in those areas.

Intel is proposing to acquire Mobileye at a price that provides value for Mobileye stockholders.

3. What are Mobileye’s and Intel’s current focus areas for automotive?

Mobileye has industry leading technology for the vision engine (seeing the world). The sensor data from cameras is used to build an environmental
model of the vehicle’s surroundings (help “see” around the car) and the Mobileye analytics are needed to understand the surrounding environment
including other cars, road signs, pedestrians, and any other object a car will normally encounter.
In addition, Mobileye is focusing extensive effort into developing its multi-camera-based HD map enhancing Road Experience Management (REM)
system.

1




Intel has developed a state-of-the-art, scalable platform, capable of high data intensive sensor fusion processing as well as driver policy and path
planning logic. Intel leads the industry in the development of 5G technology to provide high performance and low latency connectivity between the
car and the cloud.

Intel also brings market-leading data center products, machine learning and deep learning expertise.

How many Mobileye employees will join Intel? What is the plan for integration?

We expect all of the current Mobileye employees (approximately 660) to continue employment following close.

The plan is for Mobileye to remain based in Israel and Intel’s Automated Driving Group (ADG) will join Mobileye.

The combined global organization will be headquartered in Israel and led by Mobileye’s co-founder, Chairman and CTO, Prof. Amnon Shashua,
reporting to Intel CEO, Brian Krzanich.

Intel Senior Vice President Doug Davis will oversee the combined organization’s engagement across Intel’s business groups and will report to
Shashua after the transaction’s closing.

How does this acquisition impact Intel and Mobileye relationships with OEMs (VW, BMW, etc) and partners (HERE, etc.)?

The combined global organization will continue to support existing production programs as well as pursue new programs related to ADAS, highly
and fully automated driving.

We will continue to support and build upon our existing relationships with OEMs and Tier-1 partners, and we expect our supplier and technology
partner relationships will continue without interruption.

By pooling together our infrastructure and resources, we can enhance and accelerate our combined know-how in the areas of mapping, virtual
driving, simulators, development tool chains, hardware, data centers and high-performance computing platforms.

By bringing our complementary assets under one leadership team, we will provide a compelling value proposition for the automotive industry and
serve our mutual customers and partners better and faster.

Both companies will continue to operate independently in their ordinary course of business until the closing of the transaction, which is expected to
occur within the next nine months, subject to obtaining regulatory approvals and the satisfaction of certain other closing conditions.

Who currently manufactures Mobileye’s SOC products? Does Intel plan to bring manufacturing in-house? If so, when?

Mobileye’s EyeQ family of SOCs is manufactured by STMicroelectronics.

Intel’s priority, post-closing, is to maintain the best engineering, best cost, and best performance in all aspects of the new organization.

Mobileye’s current relationships with suppliers and technology partners are an integral part of Mobileye’s value.

The foundry relationship is expected to continue without interruption on the current generation product, the EyeQ4, which is about to go in to volume
production; as well as the design effort for EyeQS5, which is expected to be sampled in mid-2018.




10.

11.

Are there any remaining gaps in your combined capabilities for AD that you need to develop either organically or inorganically?

o This is a nascent, fast-paced and highly competitive market segment, and we will continuously evaluate our competitive position.

e However, combined, we believe we will have the technology and the talent to deliver a leading cloud-to-car (end-to-end) solution for autonomous
driving.

What kind of traction does Mobileye have in the market today?

e Mobileye is the global leader in the development of computer vision and machine learning-based sensing, mapping and driving policy technology for
Advanced Driver Assistance Systems (“ADAS”) and autonomous driving.

e Today, Mobileye estimates that its products were installed in approximately 15.7 million vehicles worldwide through December 31, 2016 and
Mobileye’s technology is available with 21 OEMs.

e  Mobileye has 10 years’ visibility of production launches through 2026 based on 2016 program wins: 47 vehicle models and 12 program design wins
across 11 OEMs.

e EyeQ4®, EyeQ5® chips for Level 3 and higher autonomous programs go into production in 2018 and 2020 (respectively).

e Mobileye has vehicle production program relationships for five Level 3 vehicle programs and five Level 4 vehicle programs with a variety of
automakers.

e Mobileye has announced agreements to collaborate on crowd-sourced HD mapping (Road Experience Management or “REM” mapping service) with
Volkswagen and BMW.

What kind of traction does Intel have in the market today?

e Today, Intel® GO™ delivers automotive solutions spanning car, connectivity and cloud including high-performance in-vehicle computing, software
development tools, 5G-ready connectivity, a robust data center platform, and the latest advances in artificial intelligence (Al).

e  There are approximately 250 self-driving test vehicles on the road today that have Intel inside.

e  We expect a fleet of approximately 40 autonomous BMW test vehicles featuring Intel GO technology (in addition to Mobileye technology) will be on
the roads by the second half of 2017.

Will there be layoffs of Mobileye or Intel employees as a result of this deal?
e Mobileye’s and Intel’s employees are very important to the core business and we will be developing our integration plans with this in mind over the
coming months. Beyond that, it would be premature to comment on any specifics.

Why are you making this acquisition considering the potential rapid commoditization of ADAS technology (lower ASPs, lower market share),
greater competition, higher R&D and sensitivities around data sharing?
e  We view this as a long-term, strategic combination to address the nascent, fast-growing autonomous driving market, which we estimate could be up
to a $70B TAM by 2030, when you factor in vehicle systems, data and services.
3




e  Competition in this segment is intense and some features may become commoditized. However, given the growing need for increasing complexity of
perception, mapping, driving intelligence, and high-performance computing that will form the building blocks for autonomous driving in the coming
years, we believe that the combined company will have with the capabilities to create more advanced products and offer more complete solutions
than either company could provide on its own.

e This transaction positions Intel to accelerate innovation for car-makers and compete in the fast-growing market opportunity for autonomous driving.

e The acquisition will combine the best-in-class technologies from both companies spanning connectivity, computer vision, data fusion, high-
performance computing, localization and mapping, machine learning and artificial intelligence.

e  Together we can deliver a leading cloud-to-car (end-to-end) system for autonomous driving.

12. What will happen to the Mobileye name and our brands?
e Mobileye’s name and brand is considered part of the value of the acquisition. We expect the Mobileye name will remain in use.

13. Some of Mobileye’s product line is based on MIPS architecture. Do you plan to support those products?
e Yes. We plan to continue supporting these products.

14. What are our plans for Mobileye’s suppliers and partners?
e  Mobileye’s suppliers, Tier-1s and technology partners are an integral part of Mobileye’s value. We do not plan or anticipate changes in that regard.

Additional Information and Where to Find It

The tender offer described herein has not yet commenced. This document is for informational purposes only and is neither an offer to purchase nor a solicitation of
an offer to sell any ordinary shares of Mobileye N.V. (“Mobileye”) or any other securities. On the commencement date of the tender offer, a tender offer statement
on Schedule TO, including an offer to purchase, a letter of transmittal and related documents, will be filed with the U.S. Securities and Exchange Commission (the
“SEC”) by Intel and one or more of its subsidiaries and a solicitation/recommendation statement on Schedule 14D-9 will be filed with the SEC by Mobileye. The
offer to purchase all of the issued and outstanding ordinary shares of Mobileye will only be made pursuant to the offer to purchase, the letter of transmittal and
related documents filed as a part of the tender offer statement on Schedule TO. THE TENDER OFFER MATERIALS (INCLUDING AN OFFER TO
PURCHASE, A RELATED LETTER OF TRANSMITTAL AND CERTAIN OTHER TENDER OFFER DOCUMENTS) AND THE
SOLICITATION/RECOMMENDATION STATEMENT ON SCHEDULE 14D-9 WILL CONTAIN IMPORTANT INFORMATION. INVESTORS AND
SHAREHOLDERS OF MOBILEYE ARE URGED TO READ THESE DOCUMENTS CAREFULLY WHEN THEY BECOME AVAILABLE BECAUSE THEY
WILL CONTAIN IMPORTANT INFORMATION THAT SUCH HOLDERS SHOULD CONSIDER BEFORE MAKING ANY DECISION REGARDING
TENDERING THEIR ORDINARY SHARES. Investors and security holders may obtain a free copy of these statements (when available) and other documents
filed with the SEC at the website maintained by the SEC at www.sec.gov, at the transaction website (http://intelandmobileye.transactionannouncement.com), or by
directing such requests to the Information Agent for the tender offer that will be named in the tender offer statement on Schedule TO.




Forward-Looking Statements

This document contains forward-looking statements related to the proposed transaction between Intel and Mobileye, including statements regarding the benefits
and the timing of the transaction as well as statements regarding the companies’ products and markets. Words such as “anticipate,” “believe,” “estimate,” “expect,”
“forecast,” “intend,” “may,” “plan,” “project,” “predict,” “should,” “would” and “will” and variations of such words and similar expressions are intended to
identify such forward-looking statements. Such statements are based on management’s expectations as of the date they were first made and involve risks and
uncertainties that could cause our actual results to differ materially from those expressed or implied in our forward-looking statements. Such risks and uncertainties
include, among others, the outcome of regulatory reviews of the proposed transaction; the ability of the parties to complete the transaction in the time expected or
at all; the ability of Intel to successfully integrate Mobileye’s business; the market for advanced driving assistance systems and autonomous driving may develop
more slowly than expected or than it has in the past; evolving government regulation of the advanced driving assistance systems and autonomous driving markets;
the risk that we are unable to commercially develop the technologies acquired or achieve the anticipated benefits and synergies of the transaction; the risk that we
are unable to develop derivative works from the technologies acquired; our ability to attract new or maintain existing customer and supplier relationships at
reasonable cost; the failure to protect and enforce our intellectual property rights; assertions or claims by third parties that we infringe their intellectual property
rights; the risk of technological developments and innovations by others; the risk of potential losses related to any product liability claims and litigation; the risk
that the parties are unable to retain and hire key personnel; unanticipated restructuring costs may be incurred or undisclosed liabilities assumed; and other risks
detailed in Intel’s and Mobileye’s filings with the SEC, including those discussed in Intel’s most recent Annual Report on Form 10-K and in any subsequent
periodic reports on Form 10-Q and Form 8-K and Mobileye’s most recent Annual Report on Form 20-F and in any subsequent reports on Form 6-K, each of which
is on file or furnished with the SEC and available at the SEC’s website at www.sec.gov. SEC filings for Intel are also available on Intel’s Investor Relations
website at www.intc.com , and SEC filings for Mobileye are available in the Investor Relations section of Mobileye’s website at ir.mobileye.com . Readers are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of their dates. Unless otherwise required by applicable law, Intel
and Mobileye undertake no obligation and do not intend to update these forward-looking statements, whether as a result of new information, future events or
otherwise.
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Exhibit 4

Disclaimer
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