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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(b) On August 8, 2019, Phillip R. Cox, a member of the Board of Directors (the “Board”) of TimkenSteel Corporation (the “Company”) notified the Board of his
intention to resign as a director effective August 31, 2019. Mr. Cox further notified the Board that his decision to resign was for personal reasons and not due to
any disagreement with the Company.
(c)
Also, on August 8, 2019, the Board appointed Nicholas A. Yacobozzi, age 34, to serve as the Company’s principal accounting officer. Kristopher R.
Westbrooks, Executive Vice President and Chief Financial Officer, who previously served as both the Company’s principal financial officer and principal
accounting officer, will continue to serve as the Company’s principal financial officer.
Mr. Yacobozzi joined the Company in January 2019 as Corporate Controller. Prior to joining the Company, he served as a Senior Manager in the Core Assurance
practice at PricewaterhouseCoopers LLP (a global network of firms delivering assurance, tax and consulting services for businesses) since July 2017. Mr.
Yacobozzi joined PwC in 2009 as an associate and held various positions of increasing responsibility during his tenure. He earned both his bachelor and masters’
degree in accounting from John Carroll University, and he is a Certified Public Accountant licensed in the State of Ohio.
Mr. Yacobozzi receives an annual base salary and is eligible to participate in the compensation and benefit programs of the Company, including its equity
compensation plans, as well as other benefit plans and programs such as health and life insurance and retirement and severance benefits plans.
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