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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On August 28, 2017, Santander Consumer USA Holdings Inc. and Santander Consumer USA Inc. (individually and collectively, the “Company”) announced that their respective Boards of Directors (individually and collectively, the “Board”) appointed Scott Powell, currently a member of the Board, as President and Chief Executive Officer of the Company, effective August 27, 2017. Mr. Powell was also appointed to the Executive Committee of the Board, effective August 27, 2017.
Also, on August 28, 2017, the Company announced that on August 25, 2017, Jason A. Kulas submitted his resignation as a member of the Board and, on August 27, 2017, he submitted his resignation as President and Chief Executive Officer; both resignations were effective on August 27, 2017.
Appointment of Scott Powell as President and Chief Executive Officer
Mr. Powell, age 55, has been a director of the Company since September 2016. Mr. Powell has served as the President and Chief Executive Officer and a director of Santander Holdings USA, Inc. (“SHUSA”) since March 2015. He has also served as President and Chief Executive Officer and a director of Santander Bank, N.A. (“Santander Bank”) since July 2015 and May 2015, respectively. Mr. Powell will continue to serve as a director and, for a limited time, President of Santander Bank, but not as Chief Executive Officer.
Previously, Mr. Powell held numerous senior management roles at JPMorgan Chase and its predecessor Bank One Corporation, including Head of Banking and Consumer Lending Operations, Chief Executive Officer of Consumer Banking and Retail Investments, Head of Retail Lending, and Chief Risk Officer, Consumer. He also spent 14 years at Citigroup and its predecessors in senior risk management positions. Most recently before joining SHUSA and Santander Bank, Mr. Powell was Executive Chairman of National Flood Services Inc.
Mr. Powell is a director of the Phipps Houses and The End Fund in New York City.
Mr. Powell graduated from the University of Minnesota and received an MBA from the University of Maryland.
The Board has not yet determined Mr. Powell’s compensation arrangements.
Election of Director
Effective August 27, 2017, Mahesh Aditya was elected to the Board to fill the vacancy created by the departure of Mr. Kulas. Mr. Aditya serves as Chief Operating Officer of SHUSA, a post he has held since May 2017.
Prior to his role at SHUSA, Mr. Aditya served as the Chief Risk Officer and a member of the Operating Committee of Visa. Mr. Aditya started his career with Citibank in 1990 in Risk Management and Operations in India. He then held helped start Citibank’s Credit Card and Retail Banking business in Egypt. In 1999 he was transferred to Madrid, Spain as the Chief Risk Officer of Citibank Espana. In 2004, Mr. Aditya relocated from Madrid to New York as the Head of Risk for Citibank North America. He then left Citibank after 17 years and joined


JPMorgan Chase as the Chief Risk Officer of Retail Banking and then later was named the Chief Risk Officer of Mortgage banking at JPMorgan Chase. Between 2009 and 2011 he worked at Capital One Bank as Head of Risk for Mortgage and Business Banking.
The Board has determined that Mr. Aditya is not “independent” within the meaning of Rule 10A-3 of the Securities and Exchange Act of 1934, as amended, and the applicable New York Stock Exchange listing standards. There is no agreement or understanding between Mr. Aditya and any other person pursuant to which he was elected to the Board. Mr. Aditya is not a party to any transaction, or series of transactions, required to be disclosed pursuant to Item 404(a) of Regulation S-K.
 
Item 7.01
Regulation FD Disclosure.
On August 28, 2017, the Company issued a press release announcing the appointment of Mr. Powell as President and Chief Executive Officer of the Company, the departure of Mr. Kulas as President and Chief Executive Officer and as a director, and the election of Mr. Aditya to the Board. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference. The information in Exhibit 99.1 is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the liabilities under that section.
Cautionary Note Regarding Forward-Looking Information
This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements about our expectations, beliefs, plans, predictions, forecasts, objectives, assumptions, or future events or performance are not historical facts and may be forward-looking. These statements are often, but not always, made through the use of words or phrases such as “anticipates,” “believes,” “can,” “could,” “may,” “predicts,” “potential,” “should,” “will,” “estimate,” “plans,” “projects,” “continuing,” “ongoing,” “expects,” “intends,” and similar words or phrases. Although the Company believes that the expectations reflected in these forward-looking statements are reasonable, these statements are not guarantees of future performance and involve risks and uncertainties which are subject to change based on various important factors, some of which are beyond the Company’s control. For an additional discussion of these risks, please see Part I, Item 1A entitled “Risk Factors” in the Company’s 2016 Annual Report on Form 10-K.
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Press Release
 
SCOTT POWELL APPOINTED PRESIDENT AND CHIEF EXECUTIVE OFFICER OF SANTANDER CONSUMER USA HOLDINGS INC.
 
 
•
 
Powell to remain on Santander Consumer Board of Directors and maintain position as CEO of Santander Holdings USA, Inc.
 
 
•
 
Mahesh Aditya to join Board of Directors of Santander Consumer USA
DALLAS – August  28, 2017 – The Board of Directors of Santander Consumer USA Holdings Inc. (SC) today announced that Scott Powell will succeed Jason Kulas as President and Chief Executive Officer, effective immediately. Powell will continue to serve as CEO of Santander Holdings USA, Inc. (SHUSA) and as Santander Group’s United States Country Head. After more than a decade of service to SC, Kulas is stepping down to pursue other opportunities.
Powell was appointed CEO of SHUSA in 2015 and has served on SC’s Board of Directors since 2016. He brings extensive auto and risk management experience from more than three decades working in retail banking, risk management and consumer and auto lending. Prior to joining Santander, Mr. Powell held a variety of senior roles at JPMorgan Chase & Co., including Head of Banking and Consumer Lending Operations, CEO of Consumer Banking and Retail Investments, Head of Retail Lending, Head of Chase Auto Finance, and Chief Risk Officer, Consumer. He also spent 14 years at Citigroup and its predecessors in a variety of senior risk management roles.
“Scott’s depth of experience makes him the right person to continue SC’s evolution and to sustain its long-term performance,” said SC Chairman Bill Rainer. “Scott’s role as both SHUSA CEO and SC CEO will position SC to grow, to strengthen its commitment to customers and to progress toward operating at major financial institution standards. Scott has led significant changes across Santander’s U.S. business, including improving the financial performance of Santander Bank, leading SHUSA’s efforts to have its capital plan approved after passing the Federal Reserve’s capital stress test and overseeing the work that led to the termination last week of SHUSA’s 2014 Written Agreement with the Federal Reserve. As we welcome Scott to his new role, the SC Board also thanks Jason Kulas for his service to SC, and wishes him well.”
“I look forward to leading the Santander Consumer team,” said Powell. “My focus will be on strengthening the company’s financial and operational performance, delivering returns for all shareholders, improving risk management and putting our customers at the center of everything we do. That includes a focus on continuing to deliver value for Chrysler, a key part of Santander Consumer’s business.”
In addition, Mahesh Aditya, Chief Operating Officer of SHUSA, has been appointed to SC’s Board of Directors. Aditya has extensive experience in consumer lending and risk management. Prior to joining Santander, he was Chief Risk Officer of Visa Inc. He also spent 17 years at Citibank, and held senior Operations and Risk positions with JPMorgan Chase and Capital One.


Additional details regarding today’s appointments will be filed by SC with the Securities and Exchange Commission.
Conference Call Information
SC will host a conference call on Monday, August 28, 2017 at 9:00 am ET/8:00 am CT that will be accessible by dialing 1-877-627-6581 (U.S. domestic) or 1-719-325-4767 (international), Conference ID 2477063. Please dial in 10 minutes before the call. The conference call will also be accessible via live audio webcast through the Investor Relations section of the corporate website at http://investors.santanderconsumerusa.com. Choose “Events” and select the information pertaining to the Company Update – Monday, August 28. Please visit the website at least 15 minutes prior to the call to register, download and install any necessary software.
For those unable to listen to the live broadcast, a replay will be available on the company’s website or by dialing 1-844-512-2921 (U.S. domestic), or 1-412-317-6671 (international), Conference ID 2477063, approximately two hours after the event. The dial-in replay will be available through September 11, 2017.
About Santander
Santander Consumer USA Holdings Inc. (NYSE: SC) (SC) is a full-service, technology-driven consumer finance company focused on vehicle finance, third-party servicing and delivering superior service to our more than 2.7 million customers across the full credit spectrum. The company, which began originating retail installment contracts in 1997, has a managed asset portfolio of approximately $50 billion (as of June 30, 2017), and is headquartered in Dallas. ( www.santanderconsumerusa.com )
Santander Holdings USA, Inc. (SHUSA) is a wholly-owned subsidiary of Madrid-based Banco Santander, S.A. (NYSE: SAN) (Santander), one of the most respected banking groups in the world with more than 125 million customers in the U.K., Europe, Latin America and the U.S. As the intermediate holding company for Santander’s U.S. businesses, SHUSA includes five financial companies with more than 17,500 employees, 5.2 million customers and assets of over $144.8 billion. These include Santander Bank, N.A., one of the country’s largest retail and commercial banks by deposits; Santander Consumer USA Holdings, Inc. (NYSE: SC), an auto finance and consumer lending company; Banco Santander International of Miami; Banco Santander Puerto Rico and Santander Securities LLC; and Santander Investment Securities Inc.
For more information about Santander Bank, visit www.santanderbank.com. For more information about Santander Consumer USA, visit www.santanderconsumerusa.com .
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