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Item 8.01 Other Events.
On September 18, 2018, the U.S. Securities and Exchange Commission (the “Commission”) announced that SeaWorld Entertainment, Inc. (the “Company”), Jim
Atchison, the Company’s former Chief Executive Officer, and another former employee of the Company had entered into settlement agreements with the
Commission resolving the Commission’s investigation, which was previously disclosed in the Company’s periodic filings, concerning disclosures and public
statements made by the Company and certain individuals on or before August 2014. Pursuant to the Company’s settlement agreement, the Company, without
admitting or denying the allegations in the Commission’s complaint (except as to personal and subject matter jurisdiction), agreed to the entry of a final judgment
ordering the Company to pay a civil penalty of $4.0 million and permanently restraining and enjoining the Company from violation of certain provisions of the
Securities Act of 1933 and the Securities Exchange Act of 1934 and certain rules thereunder. The settlement agreement remains subject to court approval. In the
second quarter of 2018, the Company fully accrued a liability related to the $4.0 million civil penalty payment associated with the settlement. The Company
cooperated with the Commission throughout the process.
The Company is pleased to have resolved this matter and to continue to focus on delivering superior guest experiences, world-class animal care and rescuing
animals in need.
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