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Item 8.01 Other Events
On April 12, 2019 , Security Life of Denver Insurance Company (“SLD”), a Colorado life insurance company and a wholly-owned subsidiary
of Voya Financial, Inc., a Delaware corporation, (the “Company”), entered into a Lock-Up Support Agreement (the “Lock-Up Agreement”)
with Ballantyne Re plc (“Ballantyne Re”), certain other companies, and holders of certain notes issued by Ballantyne Re in connection with
the restructuring of Ballantyne Re, an unaccredited Irish single purpose captive that currently reinsures a portion of SLD’s individual life
reinsurance business (the “Reinsured Business”). Under the terms of the Lock-Up Agreement and as part of the intended liquidation of
Ballantyne Re, SLD has agreed, subject to certain conditions, to enter into a novation and related agreements (the “Novation”). The Novation
will result in the replacement of Ballantyne Re as the reinsurer of the Reinsured Business by Swiss Re Life & Health America (“Swiss Re”),
a highly rated U.S. domestic life insurance company and an accredited reinsurer for U.S. regulatory purposes.
As of December 31, 2018, the statutory reserve associated with the Reinsured Business was $620 million.
Under the transactions contemplated by the Lock-Up Agreement, Ballantyne Re will be restructured pursuant to an Irish legal process. The
restructuring will require approval by the High Court of Ireland, recognition as a foreign proceeding by the United States Bankruptcy Court
and the satisfaction of certain other conditions. Following receipt of such approvals and satisfaction of such conditions, SLD will enter into
several agreements, including a Novation Agreement, pursuant to which the Novation will be effected. Swiss Re will establish a new trust
account containing assets supporting the statutory reserves of the Reinsured Business and the collateral currently supporting Ballantyne Re’s
obligations to SLD will be released from the existing trust. The Novation will not change SLD’s reinsurance coverage related to the
Reinsured Business. The closing of the Novation is expected to occur prior to the end of the third quarter of 2019.
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