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ITEM 1.02 Termination.
On February 26, 2020, Trinseo Materials Operating S.C.A. settled its U.S. dollar to Euro cross-currency swaps entered into on
September 6, 2017 (the “2017 Swap”). The 2017 Swap was replaced with the Cross-Currency Swap described in Item 8.01. Upon
settlement of the 2017 Swap, the Company realized net cash proceeds of approximately $51.6 million.
ITEM 8.01 Other Items.
On February 26, 2020, Trinseo Materials Operating S.C.A. entered into U.S. dollar to Euro cross-currency swaps (collectively the “CrossCurrency Swap”) to exchange $500 million at an interest rate of 5.375% for €459.3 million at 3.672%. The final maturity of the Cross-Currency
Swap is November 3, 2022. The Cross-Currency Swap replaces the 2017 Swap, which was settled by the Company on February 26, 2020. In
connection with the Cross-Currency Swap, the Company expects to incur an increase in annual cash interest payments of approximately $2.5
million and an increase in total annual book interest expense of approximately $7.5 million.
This current report on Form 8-K contains “forward-looking statements” within the meaning of the federal securities laws, regarding expected
increases to annual cash interest payments and total book interest expenses. You can identify forward-looking statements because they contain
words such as “believes,” “expects,” “may,” “will,” “should,” “seeks,” “approximately,” “intends,” “plans,” “estimates,” or “anticipates” or
similar expressions that concern our strategy, plans or intentions. These forward-looking statements involve a number of risks, uncertainties,
and other factors including potential changes in market conditions and those factors described under the section “Risk Factors” in our Annual
Report on Form 10-K that could cause actual results to differ materially from those expressed or implied by such statement. We caution
investors not to place undue reliance on these forward-looking statements. You are encouraged to read our filings with the SEC, available at
www.sec.gov, for a discussion of these and other risks and uncertainties that the Company faces.
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