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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

WASHINGTON, D.C. 20549  
   

FORM 8-K  
   

CURRENT REPORT  
   

Pursuant to Section 13 or 15 (d) of the Securities Exchange Act of 1934  
   

Date of Report    -   May 14, 2007  
(Date of earliest event reported)  

 

   

   
   

   
   

INGERSOLL-RAND COMPANY LIMITED  
(Exact name of registrant as specified in its charter)  

Bermuda  
( State or other jurisdiction of incorporation)  

1-985  
( Commission File Number)  

75-2993910  
(I.R.S. Employer Identification No.)  

Clarendon House  
2 Church Street  

Hamilton HM 11, Bermuda  
(Address of principal executive offices, including zip code)  

  
(441) 295-2838  

(Registrant's phone number, including area code)  
   

N/A  
(Former name or former address, if changed since last report)  

   
   
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions:    
   
�      Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
   
�       Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
   
�       Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
   
�       Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  



 
   
Item 8.01. Other Events.  
   
On May 15, 2007, Ingersoll-Rand Company Limited (the “Company”) issued a press release announcing that at its meeting on May 14, 2007, 
the Board of Directors of the Company has authorized the Company to initiate a process to explore strategic alternatives for its Bobcat and 
construction-related businesses, including the Utility Equipment and Attachments businesses. The Company's alternatives may include an 
outright sale of the businesses or a spin-off to shareholders. For full-year 2006 these businesses collectively generated approximately $2.6 
billion in revenues. The Company expects to conclude the process in the second half of 2007.  
   
In addition, the Company also announced that its Board of Directors has authorized an expansion of its share repurchase program, which was 
established in December 2006, from $2 billion to $4 billion.  The Company plans to accelerate the repurchase program to complete $2 billion 
of share repurchases by the end of the 2007 third quarter.  
   
A copy of the press release is being furnished as Exhibit 99.1 to this Form 8-K.  
   
 
Item 9.01. Financial Statements and Exhibits.  
   
(d)   Exhibits  
   

   
 

Exhibit No.     Description  
         
99.1     Press Release of Ingersoll-Rand Company Limited dated May 15, 2007.  
      
      



   
   

SIGNATURES   
   
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized.  
   

   
   

   
   
 

      
  INGERSOLL-RAND COMPANY LIMITED 
    
  ( Registrant )  
   
  

   
  

   
  

Date: May 15, 2007    /s/ Timothy R. McLevish 
  

Timothy R. McLevish 
    
  Senior Vice President and  Chief Financial Officer 



   
   

  
 

 
 

Ingersoll Rand Exploring Strategic Alternatives  
For its Bobcat and Construction-related Businesses  

 
Board Approves Expansion of Share Repurchase Authorization  

From $2 Billion to $4 Billion  
 

Share Repurchase Program to be Accelerated  
 

 
Hamilton, Bermuda, May 15, 2007 —Ingersoll-Rand Company Limited (NYSE:IR) today announced that it has initiated a process to explore 
strategic alternatives for its Bobcat and construction-related businesses, including the Utility Equipment and Attachments businesses. The company
alternatives may include an outright sale of the businesses or a spin-off to shareholders. For full-year 2006 these businesses collectively generated 
approximately $2.6 billion in revenues. The company expects to conclude the process in the second half of 2007.  
   

“Our Bobcat, Utility Equipment and Attachments businesses represent world-class operations with exceptional people, products and brands; 
however, these businesses no longer fit Ingersoll Rand’s long-term strategy,” said Herbert L. Henkel, chairman, president and chief executive officer. 
“The eventual outcome of our process to explore strategic alternatives for these businesses will be the strategic repositioning of Ingersoll Rand away 
from the capital-intense, heavy-machinery profile of the company’s past and toward a true diversified industrial company with powerful growth 
platforms consisting of climate control, industrial and security businesses. These businesses are well positioned to deliver consistent growth 
throughout the business cycle.”  

   
In addition, the company’s board of directors yesterday approved the expansion of its share-repurchase authorization, originally announced 

in December 2006, from $2 billion to $4 billion. The company plans to accelerate the repurchase program to complete $2 billion of share repurchases 
by the end of the 2007 third quarter, and will consider various alternatives to effect the accelerated share repurchase. Approximately $330 million in 
shares have been repurchased to date under the authorization.  
   

-more-
   

Contact:  Paul Dickard (Media)  
  (201) 573-3120  
    
  Joe Fimbianti (Analysts)  
  (201) 573-3113  

  
  



   
   

The timing of the remaining $2 billion of the share repurchase authorization will depend on the disposition of the Bobcat, Utility Equipment 
and Attachments businesses, as well as other uses of proceeds in conjunction with the company’s acquisition program.  

   
“Our strong operating cash flow, the proceeds we generate from a sale or spin-off of businesses, and our strong balance sheet allows us to 

continue to pursue growth through strategic acquisitions,” Henkel said. “At the same time, the board’s approval of an expanded share repurchase 
program provides the flexibility to deploy prospective proceeds to enhance shareholder value.”  

 
# # #  

 
This news release includes "forward-looking statements" as defined in the Private Securities Litigation Reform Act of 1995 with 

respect to our financial condition, results of operations and business. These statements are based on currently available information and are 
based on our current expectations and projections about future events. These statements are subject to risks and uncertainties that could cause 
actual results, performance or achievements to differ materially from anticipated results, performance or achievements.  

   
These risks and uncertainties include, but are not limited to: fluctuations in the condition of, and the overall political landscape of, the 

economies in which we operate; our competitive environment; material changes in technology or technology substitution; our ability to attract, 
train and retain highly-qualified employees; unanticipated climatic changes; changes in governmental regulation; the costs and effects of legal 
and administrative proceedings; changes in tax laws, tax treaties or tax regulations or the interpretation or enforcement thereof; currency 
fluctuations; our ability to complete acquisitions on financially attractive terms and successfully integrate them with our other businesses; and 
the impact of new accounting standards. Undue reliance should not be placed on such forward-looking statements as they speak only as of the 
date made. Additional information regarding these and other risks and uncertainties is contained in our periodic filings with the SEC, including, 
but not limited to, its report on Form 10-Q for the quarter ended March 31, 2007.  

   
Ingersoll Rand is a leading diversified industrial company providing products, services and integrated solutions to industries ranging 

from transportation and manufacturing to food retailing, construction, and agriculture. With a 135-year-old heritage of technological 
innovation, we help companies worldwide to be more productive, efficient and innovative. In every line of our business, Ingersoll Rand enables 
companies and their customers to create progress. For more information, visit www.ingersollrand.com .  
   
   

   
   
   
   

  

  
  

  


