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 Item 5.02.
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers
Election of Director
On November 5, 2018, the Board of Directors (the “Board”) of LogMeIn, Inc. (the “Company”) elected to increase the size of the Board to ten (10) members and appointed Ita M. Brennan as a director. Ms. Brennan has been designated a class III director and will serve until the Company’s 2021 Annual Meeting of Stockholders, or until her successor has been duly elected and qualified. Ms. Brennan was also appointed to serve on the Board’s Audit Committee.
Since May 2015, Ms. Brennan has served as the Chief Financial Officer at Arista Networks, Inc., a leading provider of software-defined networking (SDN) solutions for large datacenter, cloud computing, high-performance computing and high-frequency trading environments. Prior to joining Arista, Ms. Brennan served as the Chief Financial Officer of QuantumScape Corporation, a designer and manufacturer of solid-state lithium metal batteries, from March 2014 to May 2015. Prior to QuantumScape, Ms. Brennan served in a number of key finance roles, including Chief Financial Officer, for Infinera Corporation, one of the world’s largest providers of optical transmission equipment for the telecommunications service provider market, from July 2006 to February 2014. From 1997 to 2006, Ita held various roles at Maxtor Corporation, a multi-billion dollar information storage solutions company, including Vice President of Finance for the Company’s Worldwide Operations. Ms. Brennan is also a fellow of the Institute of Chartered Accountants and a public accounting alumna of Deloitte and Touche, having worked at the firm in both Ireland and the United States. Ms. Brennan was recommended to the Board by the Company’s Nominating and Corporate Governance Committee, in accordance with the provisions of its charter. The Company believes Ms. Brennan’ qualifications to serve on the Board include her financial and accounting expertise as well as her experience as a senior finance executive for a number of publicly held software and technology companies.
There are currently no arrangements or understandings between Ms. Brennan and any other person pursuant to which Ms. Brennan was selected as a director. There are currently no transactions in which Ms. Brennan has an interest requiring disclosure under Item 404(a) of Regulation S-K.
In accordance with the Company’s director compensation policy, Ms. Brennan will receive an annual retainer of $50,000 for her service as a director, an annual retainer of $10,000 for her service on the Audit Committee and reimbursement for any out-of-pocket expenses incurred in connection with attending the Company’s board meetings. It is expected that Ms. Brennan will be granted a restricted stock unit award at the next regularly scheduled meeting of the Company’s Board.
 
 Item 9.01.
Financial Statements and Exhibits
 
(d)
Exhibits
The full text of the press release issued in connection with this announcement is furnished as Exhibit 99.1 to this Current Report on Form 8-K. The following exhibit relating to Item 5.02 shall be deemed to be furnished, and not filed:
 





Exhibit
No.
  

Description



99.1
  
Press release entitled “LogMeIn Names Ita Brennan to Board of Directors,” issued by the Company on November 6, 2018.
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SVP, General Counsel & Secretary

Exhibit 99.1
LogMeIn Names Ita Brennan to Board of Directors
BOSTON, November  6, 2018 – LogMeIn, Inc. (Nasdaq:LOGM) has named Ita Brennan, CFO of Arista Networks (NYSE:ANET), to the company’s board of directors.
A tech industry veteran with over two decades of financial management experience at large and mid- cap businesses, Brennan is Arista’s Chief Financial Officer responsible for all aspects of the Company’s financial accounting, operations, controls and investor advocacy. Prior to joining Arista, she held executive management roles at Infinera Corporation (NASDAQ:INFN), an intelligent transport networking company, and Maxtor Corporation, a multi-billion dollar information storage solutions company. Brennan is also a fellow of the Institute of Chartered Accountants and a public accounting alumna of Deloitte and Touche, having worked at the firm in both Ireland and the U.S.
“Ita Brennan has earned a reputation as both a leading financial expert in the tech industry and a highly accomplished executive and operator,” said Bill Wagner, President and CEO of LogMeIn. “As we continue to shape our board to include a breadth of experience, knowledge, and abilities across industries and functions, Ita’s deep expertise in operational finance and proven track record of helping businesses grow will be highly valued on our board.”
Brennan is the second newly appointed director to the LogMeIn Board this year, following the appointment of Sara Andrews, SVP and CISO of PepsiCo, who was named to the Board in April of 2018 . Brennan joins Andrews, LogMeIn Chairman Michael Simon, LogMeIn President and CEO Bill Wagner, and independent directors Steven Benson, Michael Christenson, Edwin Gillis, Robert Calderoni, David Henshall and Peter Sacripanti as members of the Board of Directors.
“In an era where the way we work and the way we buy technology is being redefined by the day, few companies are better positioned to capitalize than LogMeIn,” said Brennan. “It’s a great opportunity to complement the expertise of an esteemed and diverse board while lending my direct expertise in scaling businesses in high potential markets.”
About LogMeIn, Inc.
LogMeIn, Inc. (Nasdaq:LOGM) simplifies how people connect with each other and the world around them to drive meaningful interactions, deepen relationships, and create better outcomes for individuals and businesses. One of the world’s top 10 public SaaS companies, and a market leader in communication & conferencing, identity & access, and customer engagement & support solutions, LogMeIn has millions of customers spanning virtually every country across the globe. LogMeIn is headquartered in Boston with additional locations in North America, South America, Europe, Asia and Australia.
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