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Item 1.01. Entry into a Material Definitive Agreement.
On October 28, 2014 Synacor, Inc. (“Synacor”) entered into the First Amendment to the Loan and Security Agreement (the
“Amendment”) with Silicon Valley Bank (“SVB”), which amends the financial covenants and certain definitions that are used in the financial
covenants of the Loan and Security Agreement dated as of September 27, 2013 by and between Synacor and SVB (the “ Loan Agreement”). The
changes to financial covenants and certain definitions are effective September 30, 2014.
The Loan Agreement provides for a $10 million secured revolving line of credit with a stated maturity date of September 27, 2015. The
secured revolving credit facility is available for cash borrowings and is subject to a borrowing formula based upon eligible accounts receivable.
Borrowings under the Loan Agreement bear interest, at Synacor’s election, at an annual rate of either 0.50% above the “prime rate” as published
in The Wall Street Journal or LIBOR for the relevant period plus 3.00%. Synacor’s obligations to SVB are secured by a first priority security
interest in all Synacor’s assets, including its intellectual property.
The foregoing description of the Amendment is only a summary, does not purport to be complete and is qualified in its entirety by
reference to the full text of the Amendment, which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ending
December 31, 2014.
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