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Item 1.01. Entry into a Material Definitive Agreement.
On September 25, 2015 Synacor, Inc. (“Synacor”), together with certain of its subsidiaries, entered into the Second Amendment to Loan and Security
Agreement (the “Amendment”) with Silicon Valley Bank (“SVB”). The Amendment amends certain covenants, including financial covenants, and certain
definitions used in the Loan and Security Agreement dated as of September 25, 2013 by and between Synacor and SVB, as previously amended on October 28,
2014 (as amended, the “Loan Agreement”).
The Amendment also increases the secured revolving line of credit under the Loan Agreement (the “Revolving Line”) from $10 million to $12 million, and
extends the Revolving Line maturity date for an additional three years, to September 25, 2018. The Revolving Line is available for cash borrowings and is subject
to a borrowing formula based upon eligible accounts receivable.
The foregoing description of the Amendment is only a summary, does not purport to be complete and is qualified in its entirety by reference to the full text of
the Amendment, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending September 30, 2015.
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