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Item 1.01

Entry Into a Material Definitive Agreement.

On June 28, 2018, Trupanion, Inc. (the "Company") and its subsidiary Trupanion Managers USA, Inc., entered into a Third Amendment to Loan and Security
Agreement (the "Loan Amendment") with Pacific Western Bank, a California state chartered bank (the "PWB"), and Western Alliance Bank, an Arizona
corporation ("WAB", and together with PWB, the "Lenders"), which amends that certain Loan and Security Agreement, dated as of December 16, 2016, as
amended, by and between the Company and the Lenders (the “Original Loan Agreement”). Pursuant to the terms of the Original Loan Agreement, Lenders agreed
to provide the Company with an aggregate credit facility of $30,000,000. In connection with the Loan Amendment, the Company also entered into an Amended
and Restated Revolving Note with each of the Lenders, which amend and restate the Revolving Notes, dated December 16, 2016, by and between the Company
and each of the Lenders. Capitalized terms not defined herein are defined in the Original Loan Agreement.
The Loan Amendment amends the Original Loan Agreement by, among other things, (i) amending the Revolving Commitment to an aggregate credit facility of
$50,000,000; (ii) extending the maturity date to June 28, 2021; and (iii) amending certain defined terms, including “Capitalized Expenditures” to include up to
$5,000,000 in Permitted Investments and certain cash outflows related to the Company’s building purchase.
The foregoing description of certain terms contained in the Loan Amendment is not complete, and is qualified in its entirety by reference to: (i) the copy of the
Original Loan Agreement, filed as Exhibit 10.15 to the Company’s Annual Report on Form 10-K for the year ended December 31, 2016 with the Securities and
Exchange Commission on February 15, 2017, (ii) the copy of the First Amendment to the Loan and Security Agreement, filed as Exhibit 10.1 to the Company’s
Quarterly Report on Form 10-Q for the period ending March 31, 2017, (iii) the copy of the Second Amendment to the Loan and Security Agreement, filed as
Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q for the period ending September 30, 2017 and (iv) the terms and conditions of the actual Loan
Amendment, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the period ending June 30, 2018.
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