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Item 8.01

Other Events.

On May 15, 2020, CorEnergy Infrastructure Trust, Inc. (the “Company” or “CorEnergy”) announced that, on May 14, 2020, UPL filed a voluntary petition to
reorganize under Chapter 11 of the United States Bankruptcy Code. The filing includes Ultra Wyoming, the operator of the Pinedale LGS and tenant under the
Pinedale Lease Agreement with the Company’s indirect wholly owned subsidiary Pinedale LP. Capitalized terms used and not defined in this report are used as
defined in the Company’s Annual Report on Form 10-K for the year ended December 31, 2019.
The bankruptcy filing of both the guarantor, UPL, and the tenant constitute defaults under the terms of the Pinedale Lease. The bankruptcy filing imposes a stay of
CorEnergy’s ability to exercise remedies for the foregoing defaults. Ultra Wyoming has also filed a motion to reject the Pinedale Lease, with a request that such
motion be effective June 30, 2020. The Company expects to engage in negotiations with UPL, although the outcome of any negotiations is uncertain at this time.
Pending the effective date of the rejection, Section 365 of the Bankruptcy Code generally requires Ultra Wyoming to comply on a timely basis with the provisions
of the Pinedale Lease, including the payment provisions. Accordingly, the Company expects the rent payment due on June 1 to be paid.
The defaults under the terms of the Pinedale Lease create defaults under the Pinedale Facility, which is secured by the Pinedale LGS. As previously reported,
Prudential has agreed to forbear through September 1, 2020, or the earlier occurrence of a separate Event of Default under the Pinedale Facility (the “Standstill
Period”) from exercising any rights they may have to accelerate and declare the outstanding balance under the Pinedale Facility immediately due and payable as a
result of the occurrence of either (i) any bankruptcy filing by UPL or Ultra Wyoming and (ii) any resulting impact on Pinedale LP’s net worth covenant under the
Pinedale Facility due to any accounting impairment of assets of Pinedale LP triggered by any such bankruptcy filing of Ultra Wyoming, provided that there are no
other Events of Default and Pinedale LP continues to meet its obligations under all of the other terms of the Pinedale Facility. Prudential has provided a limited
waiver of such defaults through the Standstill Period. As a result of this waiver by Prudential pursuant to the Standstill Agreement, the UPL bankruptcy filing does
not create a current default under any of the Company’s other indebtedness.
As previously disclosed, the Company’s Board of Directors has declared a first quarter 2020 dividend of $0.05 per share for the Company’s common stock and a
dividend of $0.4609375 per depositary share for the Company’s 7.375% Series A Cumulative Redeemable Preferred Stock, with each such dividend payable on
May 29, 2020, to shareholders of record on May 15, 2020. The Board of Directors will continue to evaluate the Company‘s dividend payments on a quarterly basis,
including the impact of any potential future reduction or loss of rent under the Pinedale Lease.
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