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Item 2.02 Results of Operations and Financial Condition
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Exhibit 99.1

CONTACT:

John C. Wobensmith

Chief Financial Officer

Genco Shipping & Trading Limited
(646) 443-8555

GENCO SHIPPING & TRADING LIMITED ANNOUNCES
FOURTH QUARTER 2011 FINANCIAL RESULTS

New York, New York, February 21, 2012 - Genco Shipping & TngdLimited (NYSE: GNK) (“Genco” or the “Companytpday reported i
financial results for the three and twelve monthdezl December 31, 2011.

The following financial review discusses the restitr the three months and years ended Decemb@031,and December 31, 2010.

Fourth Quarter 2011 and Yearto-Date Highlights

« Recorded net income attributable to Genco for thueth quarter of $0.3 million, or $0.01 basic afildtéd earnings per share;
- Maintained strong cash position of $237.7 millianaconsolidated basis, including restricted cash;

0 $229.4 million for Genco Shipping & Trading Limiteidicluding restricted cas
0 $8.3 million for Baltic Trading Limited

« Entered into separate agreements to waive the nuewitaverage ratio and interest coverage ratio caventhrough and including the qua
ending March 31, 2013 for each our three creditifes;

« Completed the acquisition of five Handysize vesfels1 companies within the Metrostar group of comips;
0 Took delivery of the Genco Spirit, a Handysize -building vessel, on November 10, 2011; i

« Continued a short time charter strategy by fixiegsels on spot markegtated time charters with the option to converatfixed rate and ¢
shor-term charters while the market remains vola




Financial Review: 2011 Fourth Quarter

The Company recorded net income attributable tocGéar the fourth quarter of 2011 of $0.3 millicor, $0.01 basic and diluted earnings
share. Comparatively, for the three months endezk®ber 31, 2010, net income attributable to Genas $84.8 million, or $0.99 basic and $(
diluted earnings per share.

EBITDA was $57.3 million for the three months end®scember 31, 2011 versus $91.9 million for the¢hmonths ended December 31, 2010.

Robert Gerald Buchanan, President, commentedrilg the fourth quarter, we maintained an oppustic time charter approach while furt
expanding the Company’s highuality fleet. Specifically, we completed the aaition of five Handysize vessels that we enteréd in 2010 witt
the delivery of the Genco Spirit. As we continueettpand Genca’ leading brand as an owner and operator of moaemnage, this vess
commenced a long-term spot markelated time charter with a top counterparty. Cstesit with our strategy, we continue to employ gomity of
our vessels on contracts that preserve the altditenefit from future rate increases while delivgrservice that meets the highest indc
standards for our leading customers.”

Gencos voyage revenues decreased to $96.3 million frtiihee months ended December 31, 2011 versus%i#iBion for the three montl
ended December 31, 2010, mainly due to lower cheates achieved by the majority of our vessels gartially offset by the increase in the ¢
of our fleet. The average daily time charter eqiging or TCE, rates obtained by the Companfiéet decreased to $16,805 per day for the
months ended December 31, 2011 compared to $24803ay for the three months ended December 31).204e decrease in TCE rates rest
from lower charter rates achieved in the fourthrtpreof 2011 versus the same period in 2010 fomtlagority of the vessels in our fleet. The re:
of iron ore and coal cargoes during the seconddfalfe year benefited earnings on our vesselsttade on spotrarket related charters. Cape:
rates for the quarter peaked in December, folloledelative weakness in the last two weeks of ary

Total operating expenses increased to $73.2 mifborthe three months ended December 31, 2011 $86 million for the thre@aonth perio
ended December 31, 2010. Vessel operating expeveses$29.1 million for the fourth quarter of 201dngared to $26.5 million for the sa
period in 2010. The increase in vessel operatimgerses was primarily due to the operation of aelafgeet and higher crew related exper
partially offset by lower expenses related to s@ed supplies and lube consumption for the foguirter of 2011 versus the same period in 2

Depreciation and amortization expenses increas&3407 million for the fourth quarter of 2011 frdb84.6 million for the fourth quarter of 20
as a result of the growth of our fleet offset bglerrease in depreciation due to a change in egtihrasidual scrap value as described below
the year beginning January 1, 2011, the Companiged\its estimated residual scrap value from $1at5ightweight ton to $245 per lightwei
ton, which had the impact of decreasing depreciaérpense by $0.6 million for the three months enBecember 31, 2011. The chang
residual scrap value will only affect depreciatmma prospective basis. General, administrativeraadagement fees decreased to $8.0 milli
the fourth quarter of 2011 from $8.8 million in tfearth quarter of 2010, primarily due to lower doyee compensation, partially offset by hig
office-related expenses and higher third-party gangent fees due to the growth of our fleet.




Daily vessel operating expenses, or DVOE, incredsebb,142 per vessel per day during the fourthrtguaof 2011 as compared to $4,990
vessel per day for the fourth quarter of 2010 nyadhde to higher crew and maintenance related exseoset by lower lube consumption .
expenses related to stores and supplies. We beal@le vessel operating expenses are best meafuredmparative purposes over a hdntr
period in order to take into account all of the exges that each vessel in our fleet will incur cavdull year of operation. Based on estim
provided by our technical managers and managemexpectations, our DVOE budget for 2012 is $5,p80 vessel per day on a weigt
average basis for the 53 vessels in our fleet.

John C. Wobensmith, Chief Financial Officer, comieein ‘Genco ended 2011 with a sizeable cash balance 2§.42nillion, enhancing tt
Company’s ability to operate in a challenging dibmarket. Consistent with our objective to strdiegt the Company’ financial position, w
entered into agreements during the fourth quadearhend our three credit facilities under favorateiems. Specifically, both the maximi
leverage ratio covenant and the interest coveratje covenant have been waived for each facilitpulgh and including the quarter ending Mz
31, 2013. A new covenant has also been introdugethé same period relating to the Compangverage. In connection with these agreem
we prepaid an aggregate of $62.5 million in priatiwan amounts. The continued support of our legdjroup serves as a core differentiato
our Company and underscores Gescaidustry leadership as we remain committed totrang financial foundation for the benefit
shareholders.”

Financial Review: Full Year 2011

Net income attributable to Genco was $25.4 millor$0.72 basic and diluted earnings per sharehimyear ended December 31, 2011, comy
to $141.2 million or $4.28 basic and $4.07 diluéadnings per share for the year ended Decembe030, VVoyage revenues decreased to $!
million for the year ended December 31, 2011 comgpan $447.4 million for the year ended December2810. EBITDA was $249.1 million f
the year ended December 31, 2011 versus $330.iomifitr the year ended December 31, 2010. TCE @tésined by the Company decrease
$17,644 per day for the year ended December 311 #0in $27,419 per day for the year ended DecerBlie2010, mainly due to lower ra
achieved for our vessels in 2011 as compared tgehe before as well as the operation of small@shessels that were acquired throughot
year for Genco. Total operating expenses were $2ndlion for the year ended December 31, 2011 careg to $227.4 million for the year eni
December 31, 2010, and daily vessel operating esqeeper vessel were $4,819 in 2011 versus $4,8521i0.




Liquidity and Capital Resources

Cash Flow

Net cash provided by operating activities for tleans ended December 31, 2011 and 2010 was $158i@naind $262.7 million, respective
The decrease in cash provided by operating aesvitvas primarily due to lower net income for theslwe months of 2011, which resul
primarily from lower charter rates achieved in 20/&tsus the prior year for the majority of the \&ssn our fleet. For the year ended Decer
31, 2011 as compared to the year ended Decembe2(3D, the cash flow impact of the lower net incomas partially offset by high
depreciation and amortization due to the operatiomlarger fleet.

Net cash used in investing activities for the yesnded December 31, 2011 and 2010 was $133.4 malia $870.2 million, respectively. 1
decrease was primarily due to fewer funds usedéposits and purchases of vessels during 2011 gechpa 2010. For the year ended Decer
31, 2011, cash used in investing activities pritgaglated to the purchase of vessels in the amofi$130.3 million. For the year ended Decen
31, 2010, cash used in investing activities pritgalated to purchases of vessels in the amou®9@fL.2 million and deposits on vessels ir
amount of $13.7 million. This was partially offdst proceeds of $106.6 million related to the bckack sale of three vessels to Maritime Ec
Partners LLC.

Net cash used in financing activities was $67.7liomlduring the year ended December 31, 2011 aspaoed to $690.2 million in net ce
provided by financing activities during the yearded December 31, 2010. Cash used in financing iietivin 2011 mainly consisted of f
following: $102.5 million repayment of debt undéet2007 Credit Facility, $26.9 million repaymentdebt under the $253 Million Term La
Facility, $8.0 million repayment of debt under $#00 Million Term Loan Facility, $4.1 million forgyments of deferred financing costs anc
$7.6 million dividend payments of our subsidianglt8 Trading Limited, to its outside shareholdefhose uses were partially offset by $.
million of proceeds from the $253 Million Term Lo&acility related to the Bourbon vessels acquinedi $60.0 million of proceeds from the $:
Million Term Loan Facility. For the year ended Dedger 31, 2010, cash provided by financing actisittensisted of $231.5 million of proce
from the $253 Million Term Loan Facility, $40.0 tidin of proceeds from the $100 Million Term LoancHiy, $214.5 million of proceeds fro
the initial public offering of Baltic Trading Limed, $125.0 million of proceeds from the issuanceafivertible senior notes, $55.2 million
proceeds from the issuance of common stock and.$1®@ilion of proceeds from the 2010 Baltic Tradifgedit Facility, partially offset t
repayments on the 2007 Credit Facility of $50.0lioml $4.7 million repayment of debt under the $28ion Term Loan Facility, $1.1 millio
repayment of debt under the $100 Million Term Ldgacility, $3.7 million for payments of common stodsuance costs, $11.2 million
payments of deferred financing costs and the $3lli{bmdividend payment of our subsidiary, Balticalling Limited, to its outside shareholders.

Capital Expenditures

We make capital expenditures from time to timednrection with vessel acquisitions. Excluding Rakrading Limiteds vessels, we own a fl¢
of 53 drybulk vessels, consisting of nine Capesgght Panamax, 17 Supramax, six Handymax and I8ly$iwze vessels, with an aggre(
carrying capacity of approximately 3,810,000 dwtaddition, our subsidiary Baltic Trading Limitedreently owns a fleet of nine drybulk vess
consisting of two Capesize, four Supramax, andetitandysize vessels with an aggregate carryingeitgpef approximately 672,000 dwt.

In addition to acquisitions that we may undertakéuiure periods, we will incur additional expenudés due to special surveys and drydocking
our fleet. We estimate that six of our vessels ba@ldrydocked in the first quarter of 2012. WeHartanticipate that eleven of our vessels wi
drydocked during the remainder of 2012.

We estimate our drydocking costs for our fleet,leding the vessels owned by Baltic Trading Limitddpugh 2013 to be:

Q1 2012 Q2-Q4 2012 2013
Estimated Cost(1) $3.7 million $7.0 million $4.3 million
Estimated Offhire Day® 120 220 120

(1) Estimates are based on our budgeted cost dbdkjng our vessels in China. Actual costs wiliwhased on various factors, including where
the drydockings are actually performed. We expeétind these costs with cash from operations.

(2) Assumes 20 days per drydocking per vesseluadength will vary based on the condition of thessel, yard schedules and other factors.
The Genco Prosperity and Genco Titus completea tespective drydockings during the fourth quackR011 while the Genco Tiberius bet

drydocking on December 31, 2011 and was not comgblentil the first quarter of 2012. The vesselsenan planned offhire for an aggregat
39.0 days in connection with their scheduled drkitugs at a cumulative cost of approximately $1.8iam for the fourth quarter of 2011.




Summary Consolidated Financial and Other Data

The following table summarizes Genco Shipping &ding Limited’s selected consolidated financial and other datahfe periods indicate
below.

Three Months Ended Twelve Months Ended
December 31, 201. December 31, 2011 December 31, 201. December 31, 201!

(Dollars in thousands, except share anc (Dollars in thousands, except share anc

share data share data
(unaudited (unaudited

INCOME STATEMENT

DATA:

Revenues

Voyage revenue $ 96,3: $ 129,8t $ 388,9. $ 447 4.
Service revenues 8: ¢ 3,2t 1,2
Total revenues 97,1: 130,6:- 392,2: 448,6¢
Operating expense

Voyage expense 1,8t 1,2¢ 4.4! 4.,4¢
Vessel operating expens 29,1. 26,5( 105,5: 78,9
General, administrative and

management fee 8,0: 8,8l 33,9. 29,0¢
Depreciation and

amortization 34,7: 34,5 136,2( 115,6¢
Other operating income (52 (58 (52 (79
Total operating expenses 73,1¢ 70,5t 279,5 227,3!
Operating income 23,9 60,0! 112,6: 221,2¢
Other (expense) incom

Other income (expens (2 (8 (7
Interest income 1 r 6: {
Interest expense (22,06 (22,03 (86,72 (72,65
Other expense: (21,95 (21,88 (86,18 (72,04
Income before income taxe 1,9¢ 38,1¢ 26,4! 149,2:
Income tax expense (34 (65 (1,38 (1,84
Net income 1,6! 37,5 25,0t 147,41
Less: Net income (loss)

attributable to

noncontrolling interest 1,3 2,7. (31 6,1t
Net Income attributable 1
Genco Shipping & Trading
Limited $ 3% 3480 $ 253t $ 141,2.
Earnings per share - basic $ 0. $ 0. $ 0 $ 4.
Earnings per share - diluted
@ $ 0. $ 0. $ 0. $ 4.(
Weighted average shares
outstanding - basic 35,266,2! 35,079,7: 35,179,2: 32,987,4«
Weighted average shares
outstanding - diluted 35,395, 1¢ 41,598, 6! 35,258,2( 35,891,3

December 31, 201. December 31, 201I
BALANCE SHEET DATA: (unaudited




Cash (including restricted

cash) $ 2377 % 279,8
Current assets, including ce 259,3t 293,6!
Total asset 3,119,2° 3,182, 7!

Current liabilities (including
current portion of long term
debt) 221,7( 118,0:
Total long-term debt
(including current portion ar
note payable 1,694,3¢ 1,746,2:
Shareholders' equity
(included $210.0 million and
$215.2 million of non-
controlling 1,361,6: 1,348,1!
interest at December 31,
2011 and December 31,
2010, respectively)

Twelve Months Ended
December 31, 201. December 31, 201!

(unaudited
Net cash provided b
operating activitie: $ 158,1! 262,6¢
Net cash used in investit
activities (133,36 (870,23
Net cash (used in) provide
by financing activities (67,72 690, 1t

1) The convertible notes were anti-dilutive foe uarter and year ending December 31, 2011 b dikrtive for 2010 periods.




Three Months Ended Twelve Months Ended
December 31, 201 December 31, 2011 December 31, 201 December 31, 201

(Dollars in thousands

(Dollars in thousands

EBITDA Reconciliation: (unaudited (unaudited
Net Income attributable to
Genco Shipping & Trading
Limited $ A% 3480 $ 253t $ 141,2.
+Net interest expens 21,9 21,8t 86,1( 71,9
+Tax 3 6! 1,3t 1,8
+Depreciation and
amortization 34,7: 34,5 136,2( 115,6¢
EBITDA @ $ 57,3. $ 91,8' $ 249,0{ $ 330,7:

Three Months Ended
December 31, 201 December 31, 201

Twelve Months Ended
December 31, 201 December 31, 201

GENCO STANDALONE

FLEET DATA: (unaudited (unaudited

Total number of vessels at end

of period ! ‘ ! :
Average number of vesse® 52 49 51 40
Total ownership days for fleet

(©) 4,8. 4.5( 18,6: 14,6«
Total available days for fled® 4,7 4,4¢ 18,5( 14,5:
Total operating days for fle(® 4,7. 4,4¢ 18,3t 14,4
Fleet utilization(®) 98.9% 99.4% 99.2% 99.2%
AVERAGE DAILY

RESULTS:

Time charter equivaler(”) $ 17,0( 25,27¢ $ 18,4: % 28,2!
Daily vessel operating

expenses per vesg8l 5,1 4,9! 4,8( 4.8:

Three Months Ended
December 31, 201 December 31, 201

Twelve Months Ended
December 31, 201 December 31, 201

CONSOLIDATED FLEET

DATA: (unaudited (unaudited

Total number of vessels at end

of period { ! { !
Average number of vesse® 61 57 60 44
Total ownership days for fleet

® 5,6t 5,3 21,8¢ 16,2
Total available days for fled4) 5,6: 5,2¢ 21,7¢ 16,1!
Total operating days for fle(® 5,51 5,2t 21,6: 16,0:
Fleet utilization(®) 99.0% 99.4% 99.2% 99.1%
AVERAGE DAILY

RESULTS:

Time charter equivaler”) $ 16,8 24,30: $ 17,6- $ 27,4.
Daily vessel operating

expenses per vessdl 5,1 4,9¢ 4,8: 48!

(1) EBITDA represents net income attributablé&tenco Shipping & Trading Limited plus net interespense, taxes and depreciation and
amortization. EBITDA is included because it isdiby management and certain investors as a measaperating performance. EBITDA is us
by analysts in the shipping industry as a commafopmance measure to compare results across p&ensmanagement uses EBITDA as a
performance measure in our consolidating interinalfcial statements, and it is presented for reddewour board meetings. The Company
believes that EBITDA is useful to investors asshgping industry is capital intensive which oftesults in significant depreciation and cost of
financing. EBITDA presents investors with a measuaraddition to net income to evaluate the Comfsmpgrformance prior to these

costs. EBITDA is not an item recognized by U.S.ARfand should not be considered as an alternatimettincome, operating income or any
other indicator of a company’s operating perfornearequired by U.S. GAAP. EBITDA is not a sourcdigtidity or cash flows as shown in our
consolidated statement of cash flows. The dedinitif EBITDA used here may not be comparable tbdkad by other companies. The foregc



definition of EBITDA differs from the definition o€onsolidated EBITDA used in the financial covesasitour 2007 Credit Facility, our $253
Million Term Loan Credit Facility, and $100 Milliofierm Loan Credit Facility. Specifically, Consaied EBITDA substitutes gross interest
expense (which includes amortization of deferredricing costs) for net interest expense used imefimition of EBITDA, includes adjustments
for restricted stock amortization and non-cash gbsfor deferred financing costs related to thimagicing of the other credit facilities or any non-
cash losses from our investment in Jinhui and edadiextraordinary gains or losses and gains oesosem derivative instruments used for
hedging purposes or sales of assets other thantmryesold in the ordinary course of business.

(2)  Average number of vessels is the number sf@is that constituted our fleet for the relevatqul, as measured by the sum of the number
of days each vessel was part of our fleet duriegpigriod divided by the number of calendar daythan period.

(3) We define ownership days as the aggregatébrunf days in a period during which each vesselinfleet has been owned by us.
Ownership days are an indicator of the size offl@at over a period and affect both the amouneg&nues and the amount of expenses that we
record during a period.

(4)  We define available days as the number ofosurership days less the aggregate number of day®tr vessels are off-hire due to
scheduled repairs or repairs under guarantee, vgsgeades or special surveys and the aggregaterambtime that we spend positioning our
vessels. Companies in the shipping industry gelyaenak available days to measure the number of maggeriod during which vessels should be
capable of generating revenues.

(5) We define operating days as the number obwailable days in a period less the aggregate puwiftdays that our vessels are off-hire due
to unforeseen circumstances. The shipping industeg operating days to measure the aggregate nafndheys in a period during which vessels
actually generate revenues.

(6) We calculate fleet utilization by dividingettmumber of our operating days during a periochieytumber of our available days during the
period. The shipping industry uses fleet utilizatto measure a company's efficiency in findingahlé employment for its vessels and minimiz
the number of days that its vessels are off-hiredasons other than scheduled repairs or repaitsriguarantee, vessel upgrades, special surveys
or vessel positioning.

(7)  We define TCE rates as our net voyage revévmage revenues less voyage expenses) divid¢iaebyumber of our available days during
the period, which is consistent with industry stami$. TCE rate is a common shipping industry peréorce measure used primarily to compare
daily earnings generated by vessels on time clsartigh daily earnings generated by vessels on veygagrters, because charterhire rates for
vessels on voyage charters are generally not esguids per-day amounts while charterhire rateséssels on time charters generally are
expressed in such amounts. Since some vesselsasaguaed with an existing time charter at a beloarket rate, we allocated the purchase price
between the vessel and an intangible liabilitytfer value assigned to the below-market charterhitgs intangible liability is amortized as an
increase to voyage revenues over the minimum rengaterm of the charter.

(8) We define daily vessel operating expensesdiode crew wages and related costs, the costsofance expenses relating to repairs and
maintenance (excluding drydocking), the costs efep and consumable stores, tonnage taxes anduifealilaneous expenses. Daily vessel
operating expenses are calculated by dividing Vegsating expenses by ownership days for thevaglieperiod.




Genco Shipping & Trading Limited’s Fleet

Genco Shipping & Trading Limited transports iroreocoal, grain, steel products and other drybulig@as along worldwide shipping rout
Excluding Baltic Tradings vessels, we own a fleet of 53 drybulk vesselssisting of nine Capesize, eight Panamax, 17 Sugxasix Handyma
and 13 Handysize vessels, with an aggregate cgroapacity of approximately 3,810,000 dwt. In #éiddi, our subsidiary Baltic Trading Limit
currently owns a fleet of nine drybulk vessels,sisting of two Capesize, four Supramax, and threedysize vessels.

Our current fleet, other than Baltic Tradiegvessels, contains ten groups of sister shipschwhie vessels of virtually identical sizes

specifications. We believe that maintaining a flett includes sister ships reduces costs by agatonomies of scale in the maintenance, si
and crewing of our vessels. As of February 21, 2812 average age of our fleet was 6.8 years, epared to the average age for the world

of approximately 12 years for the drybulk shippgggments in which we compete.

The following table reflects the current employmehGenco's current fleet, excluding Baltic Tradggessels:

Year Charter Cash Daily
Vessel Built Charterer Expiration (1) Rate (2)
Capesize Vessals
Genco Augustu 2007 Cargill International S.A October 201: 100% of BCI(3)
Genco Tiberiut 2007 Cargill International S.A August 2012 100% of BCI
Genco Londor 2007 Cargill International S.A August 2012 100% of BCI
Genco Titus 2007 Swissmarine Services S.. July 2012 100% of BCI
Genco Constantin 2008 Cargill International S.A August 2012 $52,750(4;
Genco Hadrial 2008 Cargill International S.A October 201: $65,000(4;
Genco Commodu 2009 Swissmarine Services S.. May 2012 99% of BCI
Genco Maximut 2009 Swissmarine Services S.. January 201 98.5% of BCI(5)
Genco Claudius 2010 Swissmarine Services S.A. eceber 98.5% of BCI(6)
2012
Panamax Vessels
Genco Beaut 1999 J-Sea Bulk A/S, Copenhagt March 201z 100% of BPI
Genco Knight 1999 Swissmarine Services S. March 201z 100% of BPI
Genco Leader 1999 J. Aron & Company November  100% of BPI(7)
2012
Genco Vigoul 1999 obal Maritime Investments Ltt  January 201. 97% of BPI(8)
Genco Acheron 1999 obal Maritime Investments Lt  December 97% of BPI(9)
2012

Genco Surpris 1998 obal Maritime Investments Ltc ~ July 2012 97% of BPI(10)
Genco Rapto 2007 OSCO Bulk Carriers Co., Ltt  April 2012 $52,800
Genco Thunde 2007 Swissmarine Services S.. June 201: 97% of BPI(11)
Supramax Vessels
Genco Predatc 2005 Pacific Basin Chartering Lt May 2012 103% of BSI
Genco Warriol 2005 Trafigura Beheer B.V October 201: 102% of BSI(12]
Genco Hunte 2007 Pacific Basin Chartering Lt June 201: 106% of BSI
Genco Cavalier 2007 lis Dreyfus Commodities Suis March 2012 $7,000(13)

S.A




Genco Lorraing 2009 Olam International Ltd June 201: $18,500
Genco Loire 2009 lis Dreyfus Commodities Suis February 2012 $5,750(14)
S.A.
Genco Aquitaine 2009 Klaveness Charterin March 201z 102% of BSI
Genco Ardenne 2009 Klaveness Charterin August 2012 $19,000
Genco Auvergn 2009 Pacific Basin Chartering Lt March 201z $13,500
Genco Bourgogne 2010 Western Bulk Carriers A/S  ovéiinber $12,250(15)
2012
Genco Brittany 2010 Van Bong Chartering Co. Lt March 201z $9,000(16;
Genco Languedac 2010 Pacific Basin Chartering Lt May 2012 $10,000(17
Genco Normand 2007 Jaldhi Overseas PTD Lt February 201: $5,025(18;
Genco Picardy 2005 Trafigura Beheer B.V. Decambe 98% of BSI(19)
2012
Genco Provence 2004 Hamburg Bulk Carriers Deeemb $12,000(20)
2012
Genco Pyrenee 2010 SetarSaget SAS April 2012 $12,250(21
Genco Rhon 2011 AMN Bulkcarriers Inc. March 201z 102% of BSI
Handymax Vessels
Genco Succes 1997 Swissmarine Services S. March 201z 90% of BSI
Genco Carrie 1998 STX Pan Ocean Co. Lt April 2012 $7,000(22;
Genco Prosperit 1997 Pacific Basin Chartering Lt May 2012 92% of BSI
Genco Wisdom 1997 Klaveness Chartering September 92% of BSI
2012
Genco Marine 1996 ED & F MAN Shipping Ltd. May 2012 92% of BSI
Genco Muse 2001 Trafigura Beheer B.V April 2012 95% of BSI
Handysize Vessels
Genco Explore 1999 Lauritzen Bulkers A/¢ May 2012 Spot(23)
Genco Pionee 1999 Lauritzen Bulkers A/¢ May 2012 Spot(23)
Genco Progres 1999 Lauritzen Bulkers A/¢ February 201: Spot(23)
Genco Relianc 1999 Lauritzen Bulkers A/¢ February 201: Spot(23)
Genco Suga 1998 Lauritzen Bulkers A/¢ February 201: Spot(23)
Genco Charge 2005 AMN Bulkcarriers Inc. October 201:  100% of BHSI(24
Genco Challenger 2003 AMN Bulkcarriers Inc. Nianaer
2012 100% of BHSI(24,
Genco Champio 2006 Pacific Basin Chartering Lt March 2012 100% of BHSI
Genco Ocean 2010 Cargill International S.A. J20E3 $8,500-$13,500 with
50%
profit sharing(25
Genco Bay 2010 Cargill International S.A. Jagu2013  $8,500-$13,500 with
50%
profit sharing(25
Genco Avra 2011 Cargill International S.A. Mabil4 $8,500-$13,500 with
50%
profit sharing(25
Genco Mare 2011 Cargill International S.A May 2015 115% of BHSI
Genco Spirit 2011 Cargill International S.A. 8apber $8,500-$13,500 with
2014 50%
profit sharing(25

(1) The charter expiration dates presented reptekenearliest dates that our charters may be tetmd in the ordinary course. Except for
Genco Constantine and the Genco Hadrian, undetethes of each contract, the charterer is entittedxtend the time charters from two to 1
months in order to complete the vessel's final geyplus any time the vessel has beerho#: The charterer of the Genco Hadrian has thiem
to extend the charter for a period of one yeare Tharterer of the Genco Constantine has the optia@xtend the charter for a period of e
months.

(2) Time charter rates presented are the grosg dadrterhire rates before thipdty commissions generally ranging from 1.25% .2686. In ¢
time charter, the charterer is responsible for geyaxpenses such as bunkers, port expenses, afgestsind canal dues.

(3) We have agreed to an extension with Cargikdmational S.A. on a spot marketated time charter for 10.5 to 14.5 months based00% o
the average of the daily rates of the Baltic Camehidex (BCI), published by the Baltic Exchangereflected in daily reports. Hire is paid e\
15 days in arrears net of a 5.00% third party bragge commission. Genco maintains the option tovedrto a fixed rate based on Cape
forward freight agreement (FFA) values at 100%¢e €ktension began on December 14, 2011.

(4) These charters include a 50% indmsed profit sharing component above the respetiase rates listed in the table. The profit shi
between the charterer and us for eac-day period is calculated by taking the average ohat period of the published BCI of the four t



charter routes, as reflected in daily reportsutftsaverage is more than the base rate payable tireleharter, the excess amount is allocable
to each of the charterer and us. A thiakty brokerage commission of 3.75% based on thét mharing amount due to us is payable out of
share.




(5) We have agreed to an extension with Swissm&argices SA on a spot markelated time charter for 11 to 13.5 month base@&86% of th:
average of the daily rates of the BCI, as refledtedaily reports. Hire is paid every 15 days mears net of a 5.00% third party broker
commission. Genco maintains the option to contcett fixed rate based on Capesize FFA values &88The extension began on February
2012.

(6) We have agreed to an extension with SwissraeBervices S.A. on a spot markelated time charter for 11 to 13.5 months base8&&% o
the average of the daily rates of the BCI, as cédié in daily reports. Hire is paid every 15 daysrrears net of a 5.00% third party broke!
commission. Genco maintains the option to conted fixed rate based on Capesize FFA values &288The extension began on Janua
2012.

(7) We have agreed to an extension with J. Aron@&n@any on a spot markegtated time charter for 11 to 13.5 months based @6 of th:
average of the daily rates of the Baltic PanamabeXxn(BPI), published by the Baltic Exchange, ateoééd in daily reports. Hire is paid every
days in arrears net of a 5.00% third party brokeregmmission. Genco maintains the option to cdnieer fixed rate based on Panamax
values at 100%. The extension began on Decemh&028.

(8) We have reached an agreement with Global Megitinvestments Ltd. on a spot markelated time charter based on 97% of the averagfee
daily rates of the BPI, as reflected in daily rdppexcept for the initial 50 days in which hirellde based on 97% of the rate for the Bi
Panamax P3A route. The spot martatted time charter is for a minimum of 11 montith hire paid every 15 days in arrears net of G0%
third party brokerage commission. Genco maintdimes option to convert to a fixed rate based on RexaFFA values at 97%. The ves
redelivered to the Company on January 27, 2012kerdwent to drydock for scheduled repairs. Thesgkdelivered to charterers on Februan
2012 after the drydock concluded.

(9) We have reached an agreement with Global NMaeitinvestments Ltd. on a spot markelated time charter based on 97% of the averagec
daily rates of the BPI, as reflected in daily rappexcept for the initial 50 days in which hirellie based on 97% of the rate for the Bi
Panamax P3A route. The spot mariatted time charter is for a minimum of 11 montith hire paid every 15 days in arrears net of GD%
third party brokerage commission. Genco maintdimes option to convert to a fixed rate based on RexaFFA values at 97%. The ves
delivered to charterers on January 21, 2012 alterscheduled drydocking completed. The vessel pragiously fixed with Morgan Stanl
Capital Group Inc. on a time charter for one tripnf Indonesia to China at a rate of $10,750 perlédsy a 5.00% brokerage commission w
ended on January 8, 2012.

(10) We have agreed to an extension with Globalitiee Investments Ltd. on a spot marketated time charter based on 97% of the avera
the daily rates of the BPI, as reflected in dadparts. The minimum and maximum expiration of élxéension is July 1, 2012 and Septembe
2012, respectively, as the vessel is to go intaaicy for scheduled repairs after the spot maréktted time charter concludes. Hire is paid e
15 days in arrears net of a 5.00% third party brage commission. Genco maintains the option towvedrio a fixed rate based on Panamax
values at 97% until June 1, 2012. The extensig@abe®n December 1, 2011.

(11) We have agreed to an extension with Swissre@gervices S.A. on a spot markelated time charter based on 97% of the averagizecdaily
rates of the BPI, as reflected in daily reportgsegit for the initial 45 days in which hire is basad97% of the rate for the Baltic Panamax
route. The minimum and maximum expiration of tlkeeasion is June 1, 2012 and August 1, 2012, réisedcas the vessel is to go into dryd
for scheduled repairs after the spot maredtted time charter concludes. Hire is paid evéryglays in arrears net of a 5.00% third party bragt
commission. Genco maintains the option to conted fixed rate based on Panamax FFA values at 91M4é.extension began on Decembel
2011.

(12) We have reached an agreement with TrafiguteeBeB.V. on a spot marketlated time charter for 10.5 to 13.5 months based02% of th
average of the daily rates of the Baltic Supranralek (BSI), published by the Baltic Exchange, decéed in daily reports, except for the ini
35 days in which hire is based on 102% of the f@t¢he Baltic Supramax S7 route. Hire is paidrgvib days in arrears net of a 5.00% third [
brokerage commission. Genco maintains the optioootivert to a fixed rate based on Supramax FFAegsbt 102%. The vessel delivere
charterers on December 6, 2011.

(13) We have reached an agreement with Louis Dee@fommodities Suisse S.A. on a time charter for@pmately 20 days at a rate of $7,!
per day less a 5.00% third party brokerage commonissHire is paid every 15 days in advance. Thesekewas previously fixed with Bulk Mari
on a time charter from January 18, 2012 to Febrian?012 at a rate of $8,000 per day less a 5#@% party brokerage commission.

(14) We have reached an agreement with Louis Dee@fommodities Suisse S.A. on a tigterter for approximately 20 days at a rate of $8
per day less a 5.00% third party brokerage comomssHire is paid every 15 days in advance. Theseks previous time charter ended
January 27, 2012, and the vessel was delivered tmeiv charterer on February 8, 2012 after remwsity. A ballast bonus was awarded aftel
repositioning period.

(15) We have reached an agreement with Western Balkiers A/S on a time charter for 11 to 13.5 rherdt a rate of $12,250 per day le
5.00% third party brokerage commission. Hire paytseare made every 15 days in advance. The vepselsous time charter ended
December 9, 2011, and the vessel was deliveres tweiv charterer on December 22, 2011 after raposig. A ballast bonus was awarded ¢
the repositioning period.

(16) We have reached an agreement with Wan Bongt€hray Co. Ltd. on a time charter for two ladegdeat a rate of $9,000 with the first leg
China to West Africa. Hire payments are made evérylays in advance less a 5.00% third party begjecommission. The vessel delivere
charters on January 7, 20:



(17) We have reached an agreement with PacificrB&siartering Ltd. on a time charter at a rate d3,8Q0 per day less a 5.00% third p

brokerage commission for four to six months. Hiegment is made every 15 days in advance. Theslvdetivered to charterers on January
2012.

(18) We have reached an agreement with Jaldhi @asrBTE Ltd. on a time charter at a rate of $5@25ay less a 5.00% third party broke:
commission for approximately 25 days. Hire paymisnhade every 15 days in advance. The vesseledetl to charterers on February 3, 2!

From January 14, 2012 to January 31, 2012, theel@sss on a time charter with Oldendorff GMBH and. @t a rate of $9,000 per day le:
5.00% third party brokerage commission.




(19) We have agreed to an extension with Trafid@@eheer B.V. on a spot marketlated time charter for 10.5 to 13.5 months base88% of th
average of the daily rates of the BSI, as refleatedaily reports, except for the initial 35 dayswhich hire is based on 98% of the rate fot
Baltic Supramax S2 route. Hire is paid every 1§sda arrears less a 5.00% third party brokeragansiszsion. Genco maintains the optiol
convert to a fixed rate based on Supramax FFA eadti®8%. The extension began on January 31, 2012.

(20) We have reached an agreement with Hamburg Balkiers on a time charter at a rate of $12,000dpg less a 5.00% third party broker
commission for 11 to 13.5 months. Hire paymenhade every 15 days in advance. The vesgBvious time charter ended on Decembe
2011, and the vessel was then repositioned befdieeding to Hamburg Bulk Carriers on January 1612

(21) We have agreed to an extension with S8tafet SAS on a time charter for 4 to 6.5 monthe @tte of $12,250 per day less a 3.75%
party brokerage commission. Hire is paid everyld$s in advance. The vessel began on its nevorafecember 20, 2011.

(22) We have reached an agreement with STX PanrO€ealtd. on a time charter for 2.5 to 5.5 mordha rate of $7,000 per day less a 5.
third party brokerage commission. Hire paymemh&de every 15 days in advance. The vessel defivereharterers on February 8, 2012.

(23) We have reached an agreement to enter theselgdnto the LB/IVS Pool whereby Lauritzen ButkérS acts as the pool manager. We
withdraw up to two vessels with three months’ r@tnd the remaining three vessels with 12 monthisce.

(24) We have agreed to extensions with AMN Bulkieairinc. for the Genco Charger and Genco Challengespot marketelated time chartere
at a rate based on 100% of the average of the dtiy of the Baltic Handysize Index (BHSI), pulbdid by the Baltic Exchange, as reflecte
daily reports except for the initial 25 days in athihire will be based on 100% of the rate for tlatiB Handysize HS5 route. Hire is paid even
days in arrears net of a 5.00% third party brokeragmmission. Genco maintains the option to cdrtherbalance period to a fixed rate base
Handysize FFA values at 100%. The duration ofekiension for the Genco Charger is 9.5 to 12 monthish began on January 1, 2012 w
the extension for the Genco Challenger began onugep 1, 2012 for 9.5 to 11.5 months.

(25) The rate for the spot marketiated time charter will be linked with a floor $8,500 and a ceiling of $13,500 daily with a 5086fib sharing
arrangement to apply to any amount above the geilihe rate will be based on 115% of the averagbeflaily rates of the BHSI, as reflecte
daily reports. Hire will be paid every 15 days idvance net of a 5.00% third party brokerage comipnssThese vessels were acquired '
existing time charters with below-market rates. Bmse belownarket time charters, Genco allocates the purchéase between the respect
vessels and an intangible liability for the valgsigned to the below-market chartgre. This intangible liability will be amortizedsan increas
to voyage revenues over the minimum remaining tesfithe applicable charters, at which point thepeesive liabilities will be amortized to ze
and the vessels will begin earning the “Cash D&bte.” For cash flow purposes, Genco will conérto receive the rate presented in ti@ast
Daily Rate” column until the charter expires. Specificallyr tbe Genco Spirit, Genco Avra, Genco Ocean andcG&ay, the daily amount
amortization associated with the belowarket rates will be approximately $200, $350, $a0d $750 per day over the actual cash rate e:
respectively.

About Genco Shipping & Trading Limited

Genco Shipping & Trading Limited transports iroreocoal, grain, steel products and other drybuligemas along worldwide shipping rout
Excluding Baltic Trading Limited fleet, we own a fleet of 53 drybulk vessels, @stivgg of nine Capesize, eight Panamax, 17 Suprasia
Handymax and 13 Handysize vessels, with an aggregmtrying capacity of approximately 3,810,000 dimt.addition, our subsidiary Bal
Trading Limited currently owns a fleet of nine dwk vessels, consisting of two Capesize, four Smara and three Handysize vess
References to Genco’s vessels and fleet in thissmedease exclude vessels owned by Baltic Tradmged.

Conference Call Announcement

Genco Shipping & Trading Limited announced thatiit hold a conference call on Wednesday, Febrizty2012 at 8:30 a.m. Eastern Time
discuss its 2011 fourth quarter financial resultbe conference call and a presentation will beuiBmeously webcast and will be available or
Company’s website, www.GencoShipping.com. To actesgonference call, dial (888) 504-7953 or (73252348 and enter passcode 9694
A replay of the conference call can also be acck$setwo weeks by dialing (888) 203-1112 or (74570820 and entering the passc
9694849. The Company intends to place additionderiads related to the earnings announcement, dinadua slide presentation, on its web
prior to the conference call.

"Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995

This press release contains forward-looking statgsn@ade pursuant to the safe harbor provisiotiseoPrivate Securities Litigation Reform Act
of 1995. Such forward-looking statements use wetds$ as “anticipate,” “budget,” “estimate,” “expgcproject,” “intend,” “plan,” “believe,”

and other words and terms of similar meaning imeation with a discussion of potential future egertrcumstances or future operating or
financial performance. These forward looking statats are based on management’s current expeaatimhobservations. Included among the
factors that, in our view, could cause actual tsstol differ materially from the forward lookingas¢ments contained in this report are the
following: (i) declines in demand or rates in thghlilk shipping industry; (ii) prolonged weaknesdrybulk rates; (iii) changes in the supply o
demand for drybulk products, generally or in partic regions; (iv) changes in the supply of drybegkriers including newbuilding of vessels or
lower than anticipated scrapping of older vesqelschanges in rules and regulations applicablaéocargo industry, including, without limitatic



legislation adopted by international organizationby individual countries and actions taken byutatpry authorities; (vi) increases in costs and
expenses including but not limited to: crew wagesirance, provisions, lube, oil, bunkers, repairaintenance and general, administrative and
management fee expenses; (vii) whether our inseramangements are adequate; (viii) changes inrgketd@mestic and international political
conditions; (ix) acts of war, terrorism, or pira€x) changes in the condition of the Company’s g&ser applicable maintenance or regulatory
standards (which may affect, among other thingsaaticipated drydocking or maintenance and repasts) and unanticipated drydock
expenditures; (xi) the Company’s acquisition opdistion of vessels; (xii) the number of offhireydaneeded to complete repairs on vessels and
the timing and amount of any reimbursement by nsuiance carriers for insurance claims, includiffigie days; (xiii) the completion of
definitive documentation with respect to chartéxs;) charterers’ compliance with the terms of theiarters in the current market environment;
and other factors listed from time to time in oublic filings with the Securities and Exchange Cassion including, without limitation, the
Company’s Annual Report on Form 10-K for the yeadedd December 31, 2010 and its reports on Form a@dXorm 8-K.



