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Item 2.02 Results of Operations and Financi@@ondition.

Attached and incorporated herein by reference &iii»99.1 is a copy of a press release of Gendppig & Trading Limited (the “Company”fatec
May 1, 2013, reporting the Company’s financial testor the first quarter ended March 31, 2013.

The information set forth under “ltem 2.02 Reswoit©Operations and Financial Conditiongtluding Exhibit 99.1 attached hereto, shall netdeeme
“filed” for purposes of Section 18 of the Securities Aci®84, as amended, nor shall such information leende incorporated by reference in
filing under the Securities Act of 1933, as amendedept as shall be expressly set forth by sgeference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

%'b't Description

99.1 Press Release dated May 1, 2(
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Exhibit 99.1

CONTACT:

John C. Wobensmith

Chief Financial Officer

Genco Shipping & Trading Limited
(464) 443-8555

GENCO SHIPPING & TRADING LIMITED ANNOUNCES
FIRST QUARTER 2013 FINANCIAL RESULTS

New York, New York, May 1, 201- Genco Shipping & Trading Limited (NYSE: GNK) (“Geo” or the “Company”oday reported its financ
results for the three months ended March 31, 2013.

The following financial review discusses the restdtr the three months ended March 31, 2013 anaivat, 2012.

First Quarter 2013 and Yearto-Date Highlights

Recorded net loss attributable to Genco for the fjuarter of $48.2 million, or $1.12 basic andiitl loss per shar

Maintained cash position of $65.2 million on a aditkated basis, including restricted cash;

$64.2 million at Genco Shipping & Trading Limitéd¢cluding restricted cash;

$1.0 million at Baltic Trading Limited; and

Continued a short-term time charter strategy binfjessels on spot marketlated time charters with the option to converatiixed rate and ¢
shor-term charters while the market remains vola

Financial Review: 2013 First Quarter

The Company recorded net loss attributable to Gdocahe first quarter of 2013 of $48.2 million, &1.12 basic and diluted loss per st
Comparatively, for the three months ended March2812, net loss attributable to Genco was $33.liamjlor $0.87 basic and diluted loss per share.

EBITDA was $7.7 million for the three months endédrch 31, 2013 versus $25.2 million for the threenths ended March 31, 2012.




Robert Gerald Buchanan, President, commentdrihg the first quarter, we utilized our moderrdarersatile fleet of 53 vessels to continue to fufe
multinational charterers with higipality tonnage. Consistent with this critical alijee, we continue to maintain an efficient opergtplatform a
daily vessel operating expenses during the firstrign were below managemenbtudget. Our status as one of the lowest cosatsrin the indust
bodes well for Genco to operate in an uncertaim eavironment.”

Gencos voyage revenues decreased to $39.7 million Bthttee months ended March 31, 2013 versus $5%i0mfor the three months ended Ma
31, 2012, mainly due to lower charter rates aclidwethe majority of the vessels in our fleet. Hwerage daily time charter equivalent, or TCE,s
obtained by the Comparg/fleet decreased to $6,963 per day for the threetins ended March 31, 2013 compared to $10,48@aeffor the thre
months ended March 31, 2012. The decrease in TteE rasulted from lower charter rates achieveténfirst quarter of 2013 versus the same pi
in 2012 for the majority of the vessels in our fleehe reduction of iron ore cargoes from Brazintined with weather related disruptions in Aust,
increased vessel supply and a prolonged strikenlortbian coal mines contributed to a weak freigite renvironment for the first quarter of 2013.

Total operating expenses decreased to $71.0 mitiothe three months ended March 31, 2013 from4sn@llion for the threemonth period ende
March 31, 2012 as a result of slightly lower vessmérating expenses and general and administraxipenses. Vessel operating expenses were
million for the first quarter of 2013 compared 783 million for the same period in 2012. The daseein vessel operating expenses was primaril
to lower maintenance related expenses for thediratter of 2013 versus the same period in 2012.

Depreciation and amortization expenses were $34lbmnfor both the first quarter of 2013 and thiesf quarter of 2012. General, administrative
management fees slightly decreased to $8.2 miifighe first quarter of 2013 from $8.7 million inet first quarter of 2012.

Daily vessel operating expenses, or DVOE, decretis8d,860 per vessel per day during the first tuaof 2013 as compared to $4,933 per vessi
day for the first quarter of 2012, mainly due tavéy maintenance related expenses during the fiiatter of 2013 compared to the same period of :
Our first quarter of 2013 DVOE is below our budgstablished at the beginning of the year. We beliézily vessel operating expenses are
measured for comparative purposes over anbath period in order to take into account alltaf expenses that each vessel in our fleet willrioger ¢
full year of operation. Based on estimates proviogdur technical managers and managersampectations, our DVOE budget for 2013 is $52&i
vessel per day on a weighted average basis f@3tvessels in our fleet, excluding vessels owneBddtic Trading Limited.

John C. Wobensmith, Chief Financial Officer, comteeln “‘Genco remains committed to effectively managing @wmpany through the curre
drybulk shipping cycle. While we continue to operat a challenging drybulk market, management ramfocused on employing a large majorit
vessels on short-term or spot market-related coistrgith




creditworthy counterparties. Our opportunistic tioterter approach provides the ability to benedinf a rising freight rate environment and capit
on the positive long-term demand for the globatsportation of essential drybulk commodities alarggldwide shipping routes.”

Liguidity and Capital Resources

Cash Flow

Net cash used in operating activities for the thmamnths ended March 31, 2013 and 2012 was $17 Hom#énd $8.0 million, respectively. T
decrease in cash provided by operating activitias primarily due to a net loss of $52.0 million fbe three months ended March 31, 2013 com|
to a net loss of $36.4 million for the three mongimsled March 31, 2012, which resulted from loweartdr rates achieved in the first quarter of 2
versus the same period in 2012 for the majoritshefvessels in our fleet.

Net cash used in investing activities for the thremths ended March 31, 2013 and 2012 was $13,80@H5 million, respectively. The decrease
due to the use of less funds for vessel relatedfigad asset purchases during the first quarte20df3 compared to 2012. For the three months ¢
March 31, 2013, cash used in investing activiti@ssisted of the purchase of fixed assets in theuatnaf $13,000. For the three months ended vV
31, 2012, cash used in investing activities wasl@ménantly due to purchases of fixed assets iratheunt of $1.2 million and vessel related purck
totaling $0.3 million.

Net cash used in financing activities was $0.2 iomllduring the three months ended March 31, 20¥8us$28.2 million of net cash provided
financing activities during the three months endiéarch 31, 2012. Cash used in financing activifiesthe three months ended March 31, Z
consisted of the $0.2 million dividend payment af subsidiary, Baltic Trading Limited, to its owsi shareholders. Under amendments to all thr
our credit facilities in July of 2012 Gensoscheduled amortization payments have been eliedrfar each of the credit facilities through andliiding
the quarter ending December 31, 2013. Cash ustdaincing activities for the three months ended dhad1, 2012 mainly consisted of the followi
$12.5 million repayment of debt under the 2007 @redcility, $5.1 million repayment of debt undéet$253 Million Term Loan Facility, $1.9 millis
repayment of debt under the $100 Million Term Ldzacility, $0.1 million of deferred financing cosasd the $2.2 million dividend payment of
subsidiary, Baltic Trading Limited, to its outsidbareholders. Those uses partially offset $50.liamilof net proceeds provided by our follaw-
offering in February 2012.

Given the current drybulk rate environment, the @any may be unable to maintain compliance withadertovenants under our credit facilities at
measurement dates during the twelve months endengiM31, 2014. We have therefore reclassified Gerloag term financing arrangements as s
term in our Consolidated Balance Sheet at Marct2813.




Capital Expenditures

We make capital expenditures from time to timeadnrection with vessel acquisitions. Excluding Ralfrading Limiteds vessels, we own a fleet
53 drybulk vessels, consisting of nine CapesizghtePanamax, 17 Supramax, six Handymax and 13 H#aelyessels, with an aggregate carr
capacity of approximately 3,810,000 dwt. In additiour subsidiary Baltic Trading Limited currentwns a fleet of nine drybulk vessels, consistir
two Capesize, four Supramax, and three Handysigeelewith an aggregate carrying capacity of apprately 672,000 dwt.

In addition to acquisitions that we may undertakéuture periods, we will incur additional expendés due to special surveys and drydockings fc
fleet. We estimate that one of our vessels wiltlhaglocked during the second quarter of 2013. Wihéu anticipate that one additional vessel wi
drydocked during the remainder of 2013.

We estimate our drydocking costs for our fleetJeding the vessels owned by Baltic Trading Limitddpugh 2014 to be:

Q2 Q3-Q4
2013 2013 2014
$0.8 $0.8 $15.8
Estimated Cost(1) million million million
Estimated Offhire Day(? 20 20 420

(1) Estimates are based on our budgeted cost dbdkjng our vessels in China. Actual costs willywhased on various factors, including where the
drydockings are actually performed. We expectutulfthese costs with cash from operations.

(2) Assumes 20 days per drydocking per vesseluagdength will vary based on the condition of tlessel, yard schedules and other factors.
The Genco Challenger and Genco Constantine condpleér respective drydockings during the firstigeiaof 2013. The vessels were on planned

offhire for an aggregate of 31.8 days in connectiith their scheduled drydockings at a cumulativstof approximately $1.3 million for the first
quarter of 2013.




Summary Consolidated Financial and Other Data

The following table summarizes Genco Shipping &diing Limited’s selected consolidated financial atider data for the periods indicated below.

Three Months Ended
March 31, 2013 March 31, 2012

(Dollars in thousands, except share
per share date

(unaudited’
INCOME STATEMENT DATA:
Revenues
Voyage revenue $ 39,67¢ $ 59,02t
Service revenues 81C 81¢
Total revenues 40,48¢ 59,84«
Operating expense
Voyage expense 1,27z 1,41C
Vessel operating expens 27,11¢ 27,83¢
General, administrative and management 8,191 8,69¢
Depreciation and amortization 34,37¢ 34,42¢
Total operating expenses 70,96( 72,36¢
Operating loss (30,474 (12,52))
Other income (expense
Other income (expens 19 (16)
Interest incom: 18 15t
Interest expense (21,289 (23,730
Other expense (21,257) (23,59))
Loss before income tax (51,72¢ (36,117
Income tax expense (224) (271)
Net loss (51,950 (36,389
Less: Net loss attributable to noncontrollinggrest (3,787) (3,317)
Net loss attributable to Genco Shipping & Tradingnited $ (48,169 $ (33,077)
Net loss per shal- basic $ (1.12) $ (0.87)
Net loss per shar- diluted@® $ (1.12) $ (0.87)
Weighted average common shares outstar- basic 43,161,51 38,090,59
Weighted average common shares outstanding - difbite 43,161,51 38,090,59

December 31

March 31, 2013 2012
BALANCE SHEET DATA: (unaudited;
Cash (including restricted cas $ 65,19¢ $ 82,75(
Current assel 97,361 102,46(
Total asset 2,803,191 2,843,37.
Current liabilities 1,476,77. 25,68(
Total lon¢-term debt 101,25( 1,524,35
Shareholders' equity (including $191.4 million &1®4.9 million of non-controlling interest at March
31, 2013 and December 31, 2012, respectively) 1,222,22: 1,261,20°
Three Months Ended
March 31, 2013 March 31, 2012
(unaudited’
Net cash used in operating activit $ (17,366 $ (7,969

Net cash used in investing activiti (13 (1,549



Net cash (used in) provided by financing activi (172) 28,23!

1) The convertible notes were anti-dilutive foe tiuarters ended March 31, 2013 and March 31, 2012.




Three Months Ended
March 31, 2013 March 31, 2012
(Dollars in thousands

EBITDA Reconciliation: (unaudited’
Net Loss attributable to Genco Shipping & TradingLimited (48,169 $ (33,079
+ Net interest expen: 21,27: 23,57
+ Income tax expens 224 271
+ Depreciation and amortization 34,37¢ 34,42¢
EBITDA () 7,71 $ 25,20(

Three Months Ended

March 31, 2013 March 31, 2012

GENCO STANDALONE FLEET DATA: (unaudited’

Total number of vessels at end of per 53 53
Average number of vesse? 53.C 53.C
Total ownership days for fle® 4.77( 4,827
Total available days for fled4) 4,71¢ 4,67¢
Total operating days for fle(® 4,67¢ 4,644
Fleet utilization(® 99.2% 99.2%
AVERAGE DAILY RESULTS:

Time charter equivalei() 6,99t $ 10,98:
Daily vessel operating expenses per vesel 4,87¢ 4,95¢

Three Months Ended

March 31, 2013 March 31, 2012

CONSOLIDATED FLEET DATA: (unaudited’

Total number of vessels at end of per 62 62
Average number of vesse®? 62.C 62.C
Total ownership days for fle® 5,58( 5,64
Total available days for fled4) 5,51¢ 5,497
Total operating days for fle® 5,47¢ 5,45¢
Fleet utilization(® 99.2% 99.2%
AVERAGE DAILY RESULTS:

Time charter equivalei(”) 6,96 $ 10,48(
Daily vessel operating expenses per veésel 4,86( 4,93:

Q) EBITDA represents net (loss) income attriblgao Genco Shipping & Trading Limited plus neenest expense, taxes and depreciation and

amortization. EBITDA is included because it isdisg management and certain investors as a meakaperating performance. EBITDA is used by
analysts in the shipping industry as a common peroce measure to compare results across peeran@agement uses EBITDA as a performance
measure in our consolidating internal financiatesteents, and it is presented for review at our doaeetings. The Company believes that EBITDA is
useful to investors as the shipping industry isteaptensive which often results in significargpteciation and cost of financing. EBITDA presents
investors with a measure in addition to net incamevaluate the Company’s performance prior todloests. EBITDA is not an item recognized by
U.S. GAAP and should not be considered as an alfigmto net income, operating income or any oiheicator of a compang’operating performan
required by U.S. GAAP. EBITDA is not a sourceigtidity or cash flows as shown in our consolidasétement of cash flows. The definition of
EBITDA used here may not be comparable to that byeasther companies. The foregoing definition 8iEDA differs from the definition of
Consolidated EBITDA used in the financial covenarftsur 2007 Credit Facility, our $253 Million Terbman Credit Facility, and $100 Million Term
Loan Credit Facility. Specifically, ConsolidateBEDA substitutes gross interest expense (whickuthes amortization of deferred financing costs)
for net interest expense used in our definitioEBfTDA, includes adjustments for restricted stookoatization and non-cash charges for deferred
financing costs related to the refinancing of thieeo credit facilities or any non-cash losses flauminvestment in Jinhui and excludes extraordinary
gains or losses and gains or losses from derivaisteuments used for hedging purposes or salass#ts other than inventory sold in the ordinary
course of business.

(2) Average number of vessels is the number ofeleshat constituted our fleet for the relevaniguiras measured by the sum of the number of days
each vessel was part of our fleet during the pedioidled by the number of calendar days in thaioger






(3) We define ownership days as the aggregatébauof days in a period during which each vesselinfleet has been owned by us. Ownership
days are an indicator of the size of our fleet avperiod and affect both the amount of revenue<fa®m amount of expenses that we record during a
period.

(4)  We define available days as the number ofosurership days less the aggregate number of daystr vessels are off-hire due to scheduled
repairs or repairs under guarantee, vessel upgmadgsecial surveys and the aggregate amount efttigt we spend positioning our vessels between
time charters. Companies in the shipping indusgnyegally use available days to measure the nunflilEys in a period during which vessels shoul
capable of generating revenues.

(5) We define operating days as the number obwailable days in a period less the aggregate ruwitdays that our vessels are off-hire due to
unforeseen circumstances. The shipping industryg aperating days to measure the aggregate numblaysfin a period during which vessels actually
generate revenues.

(6) We calculate fleet utilization by dividing the nuertof our operating days during a period by the lpeinof our available days during the peri
The shipping industry uses fleet utilization to s@@ a company's efficiency in finding suitable &yment for its vessels and minimizing the number
of days that its vessels are off-hire for reasahsrathan scheduled repairs or repairs under gtegavessel upgrades, special surveys or vessel
positioning.

(7)  We define TCE rates as our net voyage revémage revenues less voyage expenses) dividéaelbryumber of our available days during the
period, which is consistent with industry standafdSE rate is a common shipping industry perforneameasure used primarily to compare daily
earnings generated by vessels on time chartersdaity earnings generated by vessels on voyageerkabecause charterhire rates for vessels on
voyage charters are generally not expressed inlg@gamounts while charterhire rates for vesselsnoa charters generally are expressed in such
amounts. Since some vessels were acquired witkisting time charter at a below-market rate, weadted the purchase price between the vessel an
an intangible liability for the value assigned e below-market charterhire. This intangible ligpis amortized as an increase to voyage revenues
over the minimum remaining term of the charter.

(8) We define daily vessel operating expenseasdode crew wages and related costs, the cosisofance expenses relating to repairs and
maintenance (excluding drydocking), the costs afep and consumable stores, tonnage taxes andwigtallaneous expenses. Daily vessel operating
expenses are calculated by dividing vessel opgratipenses by ownership days for the relevant gerio

Genco Shipping & Trading Limited’s Fleet

Genco Shipping & Trading Limited transports iroreocoal, grain, steel products and other drybuligmas along worldwide shipping rout
Excluding Baltic Trading vessels, we own a fleet of 53 drybulk vesselssisting of nine Capesize, eight Panamax, 17 Sugxagsix Handymax ar
13 Handysize vessels, with an aggregate carryipgaty of approximately 3,810,000 dwt. In additionr subsidiary Baltic Trading Limited currer
owns a fleet of nine drybulk vessels, consistingaad Capesize, four Supramax, and three Handysigsels.

Our current fleet, other than Baltic Tradieg/essels, contains ten groups of sister shipsshndmie vessels of virtually identical sizes andccmations
We believe that maintaining a fleet that includisses ships reduces costs by creating economissadé in the maintenance, supply and crewing ¢
vessels. As of May 1, 2013, the average age ofleer was 8.0 years, as compared to the averagéoatee world fleet of approximately 10 years
the drybulk shipping segments in which we compete.

The following table reflects the current employmehGenco's current fleet, excluding Baltic Tradgngessels:

Year Cash Daily
Vessel Built Charterer Charter Expiration (1) Rate (2)

Capesize Vessels

Genco Augustu 2007 Cargill International S.A January 201 103% of BCI(3)
Genco Tiberiut 2007 Cargill International S.A September 201 100% of BCI
Genco Londor 2007 Cargill International S.A July 2013 100% of BCI
Genco Titus 2007 Swissmarine Services S. June 201! 100% of BCI
Genco Constantin 2008 Cargill International S.A October 201 100% of BCI
Genco Hadrial 2008 Swissmarine Services S. October 201! 98.5% of BCI
Genco Commodu 2009 Swissmarine Services S. February 201« 99% of BCI(4)
Genco Maximu: 2009 Swissmarine Services S. December 201 98.5% of BCI
Genco Claudiu 2010 Swissmarine Services S. January 201 98.5% of BCI




Panamax Vessels
Genco Beaut
Genco Knight
Genco Leade
Genco Vigout
Genco Acherol
Genco Surpris
Genco Rapto
Genco Thunde

Supramax Vessels
Genco Predator

Genco Warriol
Genco Hunte
Genco Cavalie
Genco Lorraing
Genco Loire
Genco Aquitaine
Genco Ardenne
Genco Auvergn
Genco Bourgogn
Genco Brittany
Genco Langueda
Genco Normand
Genco Picard'
Genco Provenc
Genco Pyrenee
Genco Rhont

Handymax Vessels
Genco Succes
Genco Catrrie
Genco Prosperit
Genco Wisdon
Genco Marine
Genco Muse

Handysize Vessels
Genco Explore
Genco Pionee
Genco Progres
Genco Relianc
Genco Suga
Genco Charge
Genco Challenge
Genco Champio
Genco Ocean

1999
1999
1999
1999
1999
1998
2007
2007

2005

2005
2007
2007
2009
2009
2009
2009
2009
2010
2010
2010
2007
2005
2004
2010
2011

1997
1998
1997
1997
1996
2001

1999
1999
1999
1999
1998
2005
2003
2006
2010

Global Maritime Investments Lt
Swissmarine Services S..
TTMI Sarl

Global Maritime Investments Lt

Global Maritime Investments Lt
Swissmarine Services S.

Global Maritime Investments Lt
Swissmarine Services S.

D’Amico Dry Ltd.

Pacific Basin Chartering Lt
Pacific Basin Chartering Lt
Siva Bulk Ltd.
Pioneer Navigation Ltc
Clipper Bulk Shipping N.V
Klaveness Charterin
Hamburg Bulk Carrier
Pioneer Navigation Ltc
Thoresen Shipping Singapore PTE L
D’ Amico Dry Ltd.
D’Amico Dry Ltd.
Noble Chartering
Pioneer Navigation Ltc
Pioneer Navigation Ltc
Noble Chartering
Pioneer Navigation Ltc

ED & F MAN Shipping Ltd.
Klaveness Charterin
ED & F MAN Shipping Ltd.
ED & F MAN Shipping Ltd
ED & F MAN Shipping Ltd.
Pacific Basin Chartering Lt

Lauritzen Bulkers A/¢
Lauritzen Bulkers A/¢
Lauritzen Bulkers A/¢
Lauritzen Bulkers A/¢
Lauritzen Bulkers A/¢
Pacific Basin Chartering Lt
Pacific Basin Chartering Lt
Pacific Basin Chartering Lt
Cargill International S.A.

May 2013
January 201.
December 201
May 2013

May 2013
September 201
May 2013
June 201!

May 2013((R014

May 2014

July 2013

May 2013

July 2013

July 2013
June 201!
February 201:
July 2014

July 2013
October 201«
January 201!
May 2013
December 201
March 2014
June 201!
November 201!

May 2013
June 201
June 201!
March 2014
May 2013
April 2014

August 201z
August 2012
May 2014
May 2014
May 2014
February 201!
February 201!
August 201¢
JROES

97% of BPI
98% of BPI(5)
100% of BPI
97% of BPI
97% of BPI
97% of BPI
100% of BPI
97% of BPI

103% of BSI1/101% of
BSI(6)
101% of BSI
105% of BSI
$6,500(7)
$9,400
$9,950
$9,350(8)
$10,250
100% of BSI(9)
$8,000
100% of BSI(10
100% of BSI(11
$9,000(12)
101% of BSI
101% of BSI
$9,000(13,
100% of BSI(14

91.5% of BS|
91% of BSI
$7,000
91.5% of BSI(15
91% of BSI
92.5% of BSI(16

Spot(17)
Spot(17)
Spot(17)
Spot(17)
Spot(17)

100% of BHSI
100% of BHSI(18;
100% of BHSI(19
$8,500-$13,500 with

50% profit sharing(20




Genco Bay 2010 Pacific Basin Chartering Lt December 201 107% of BHSI(21

Genco Avre 2011 Cargill International S.A March 2014 $8,50(-$13,500 with
50% profit sharing(20

Genco Mare 2011 Cargill International S.A May 2015 115% of BHSI

Genco Spirit 2011 Cargill International S.A September 201 $8,50(-$13,500 with

50% profit sharing(20

(1) The charter expiration dates presented reptekerearliest dates that our charters may be iet@d in the ordinary course. Under the tern
each contract, the charterer is entitled to exteedime charter from two to four months in ordecomplete the vessel's final voyage plus any tima
vessel has been off-hire.

(2) Time charter rates presented are the grosg dadrterhire rates before thipgrty commissions generally ranging from 1.25% .2686. In a tim
charter, the charterer is responsible for voyageesges such as bunkers, port expenses, agentsifeéesinal dues.

(3) We have agreed to an extension with Cargirmational S.A. on a spot marketated time charter for 10.5 to 14.5 months based03% of th
Baltic Capesize Index (BCI), published by the Ralixchange, as reflected in daily reports. Hirpat every 15 days in arrears less a 5.00%
party brokerage commission. Genco maintains th®mpo convert to a fixed rate based on Capeska Falues at 103%. The extension bega
March 1, 2013.

(4) We have agreed to an extension with Swissm&@eérgices S.A. on a spot marketated time charter based on 99% of the BCI, thisated in dail
reports. Hire is paid every 15 days in arrears &5.00% third party brokerage commission. Th&mim and maximum expiration dates of the
charter are February 15, 2014 and May 15, 201¢emtively. Genco maintains the option to convera ffixed rate based on Capesize FFA valu
99%. The extension is expected to begin on orialday 16, 2013.

(5) We have agreed to an extension with Swissm&emwices S.A. on a spot marketated time charter based on 98% of the BalticaRax Inde
(BPI), published by the Baltic Exchange, as re#idcin daily reports. Hire is paid every 15 daysaimears less a 5.00% third party broke
commission. The minimum and maximum expiratioredatf the time charter are January 1, 2014 and ApPi014, respectively. Genco maintains
option to convert to a fixed rate based on Pandrfaik values at 98%. The extension began on Mar@083.

(6) We have agreed to an extension with D’Amico Dtg. on a spot marketlated time charter based on 101% of the Baltjpr@uax Index (BSI
published by the Baltic Exchange, as reflected ailydreports. Hire is paid every 15 days in arsedss a 5.00% third party broker
commission. The minimum and maximum expiratioredaif the time charter are October 7, 2014 andaigiy 2015, respectively. Genco maint
the option to convert to a fixed rate based on &upix FFA values at 101%. The extension is expeotbedgin on or about May 11, 2013.

(7) We have reached an agreement with Siva Bulk dutda time charter for approximately 25 days edta of $6,500 per day. Hire is paid even
days in advance less a 5.00% third party brokecagamission. The vessel delivered to charterer8nil 23, 2013. The vessel was previously fi
with DHL Project & Chartering Ltd. for $7,000 peay

(8) We have reached an agreement with KlavenesgeZimg on a time charter for 3 to 5.5 months aata of $9,350 per day. Hire is paid even
days in advance less a 5.00% third party brokecagenission. The vessel delivered to chartererfglarch 29, 2013.

(9) We have reached an agreement with Pioneer MtwigLtd. on a spot markeglated time charter based on 100% of the BSle#Hisated in dail
reports, except for the initial 30 days in whick thire rate is based on the average of the Baliigeé8Bnax S2 and S3 routes. Hire is paid every ¥5
in arrears less a 5.00% third party brokerage casion. The minimum and maximum expiration datetheftime charter are July 1, 2014 and Oct
1, 2014, respectively. Genco maintains the opiboconvert to a fixed rate based on Supramax FHdegaat 100%. The vessel delivered to chart
on April 17, 2013.

(10) We have agreed to an extension with D’Amicy Dtd. on a spot marketlated time charter based on 100% of the BSle#isated in dail
reports. Hire is paid every 15 days in arrears &5.00% third party brokerage commission. Th&mim and maximum expiration dates of the
charter are October 1, 2014 and January 1, 20%pectively. Genco maintains the option to cont@# fixed rate based on Supramax FFA valu
100%. The extension began on April 9, 2013.

(11) We have reached an agreement with D’Amico D on a spot markeelated time charter based on 100% of the BSle#lsated in dail
reports, except for the initial 35 days in whick thire rate will be based on the average of théd@B8upramax S2 and S3 routes. Hire is paid e¥&
days in arrears less a 5.00% third party brokecagemission. The minimum and maximum expiratioredaif the time charter are January 5,
and March 5, 2015, respectively. Genco maintdiesoption to convert to a fixed rate based on SupraFFA values at 100%. The vessel deliver
charterers on March 4, 2013.

(12) We have reached an agreement with Noble Qfragten a time charter for approximately 20 daysa aate of $9,000 per day. Hire is paid e
15 days in advance less a 5.00% third party brgeecammission. The vessel delivered to chartene&pril 26, 2013.

(13) We have reached an agreement with Noble Qfragten a time charter for approximately 50 daysa aate of $9,000 per day. Hire is paid e
15 days in advance less a 5.00% third party brgee@mmission. The vessel is expected to deliweshiarterers on or about May 8, 2013
repositioning. A ballast bonus will be awardedrathe repositioning period. The vessel redeliddrem Navig8 Inc. on April 20, 2013.

(14) We have reached an agreement with Pioneergidtiwn Ltd. on a spot markeglated time charter based on 100% of the BSlefisated in dail
reports, except for the initial 33 days in whick thire rate is based on the average of the BaljizeéBnax S2 and S3 routes. Hire is paid every 1§
in arrears less a 5.00% third party brokerage casion. The minimum and maximum expiration datetheftime charter are November 1, 2015
March 1, 2016, respectively. Genco maintains thigoo to convert to a fixed rate based on SuprafiaX values at 100%. The vessel delivere



charterers on March 6, 2013.




(15) We have reached an agreement with ED & F MAW&ng Ltd. on a spot markeg¢lated time charter for 11 to 13.5 months base#l105% of th
BSI, as reflected in daily reports, except for ithidal 30 days in which the hire rate will be bdsen 91.5% of the average of the Baltic Suprame
and S3 routes. Hire is paid every 15 days in asrksss a 5.00% third party brokerage commissi®anco maintains the option to convert to a f
rate based on Supramax FFA values at 91.5%. Té$seldelivered to charterers on April 21, 2013.

(16) We have reached an agreement with PacificrBakartering Ltd. on a spot marketiated time charter based on 92.5% of the BSiefscted i
daily reports, except for the initial 30 days inierhthe hire rate will be based on 92.5% of therage of the Baltic Supramax S2 and S3 routes. ik
paid every 15 days in arrears less a 5.00% thiny prokerage commission. The minimum and maxinaxpiration dates of the time charter are £
23, 2014 and July 23, 2014, respectively. Gencimtaias the option to convert to a fixed rate basadSupramax FFA value at 92.5%. The ve
delivered to charterers on April 13, 2013 afteros#fioning. The vessel’s previous time chartereshdn April 8, 2013.

(17) We have reached an agreement to enter theselsanto the LB/IVS Pool whereby Lauritzen Butkéy/S acts as the pool manager. We
withdraw up to two vessels with three months’ n@@nd the remaining three vessels with 12 montbisce.

(18) We have reached an agreement with PacificrBakartering Ltd. on a spot marketated time charter for 23 to 27 months based@i?¥d of the
Baltic Handysize Index (BHSI), as published by Bedtic Exchange, as reflected in daily reportsreHs paid every 15 days in arrears less a 5
third party brokerage commission. Genco mainttiesoption to convert to a fixed rate based on ktaizé FFA values at 100%. The vessel deliv
to charterers on March 13, 2013 after completiodrgéiock for scheduled repairs.

(19) We have agreed to an extension with PacifiiB&hartering Ltd. on a spot marketated time charter based on 100% of the BHSHe#scted it
daily reports. Hire is paid every 15 days in arsdass a 5.00% third party brokerage commissiime minimum and maximum expiration dates of
time charter are August 10, 2015 and November Q05 2respectively. Genco maintains the optionatavert to a fixed rate based on Handysize
values at 100%. The extension began on April 0332

(20) The rate for the spot marketlated time charter is linked with a floor of $80%band a ceiling of $13,500 daily with a 50% prdcfitaring
arrangement to apply to any amount above the geiliine rate is based on 115% of the average ofldlilg rates of the BHSI, as reflected in d
reports. Hire is paid every 15 days in advanceohat5.00% third party brokerage commission. Thessels were acquired with existing time cha
with below-market rates. For these belmarket time charters, Genco allocates the purchése between the respective vessels and an e
liability for the value assigned to the below-markbarterhire. This intangible liability is amortized as &crease to voyage revenues over
minimum remaining terms of the applicable chartatayhich point the respective liabilities will benortized to zero and the vessels will begin eg
the “Cash Daily Rate.” For cash flow purposes,nGe will continue to receive the rate presentethin“Cash Daily Rate”column until the chart
expires. Specifically, for the Genco Spirit, Gefoga and Genco Ocean, the daily amount of amditizaassociated with the belowarket rates a
approximately $200, $350 and $700 per day oveatteal cash rate earned, respectively.

(21) We have reached an agreement with PacificrBakartering Ltd. on a spot marketated time charter based on 107% of the BHSHefhscted i
daily reports, except for the initial 35 days inigihthe hire rate is based on the average of thiicBéandysize HS5 and HS6 routes. Hire is paiery
15 days in arrears less a 5.00% third party br@es@mmission. The minimum and maximum expiratiates of the time charter are Decemb:
2014 and February 1, 2015, respectively. Gencamtaiais the option to convert to a fixed rate basedHandysize FFA values at 107%. The ve
delivered to charterers on March 9, 2013.

About Genco Shipping & Trading Limited

Genco Shipping & Trading Limited transports iroreocoal, grain, steel products and other drybuligmas along worldwide shipping rout
Excluding Baltic Trading Limited fleet, we own a fleet of 53 drybulk vessels, ¢stirgy of nine Capesize, eight Panamax, 17 Suprarsia
Handymax and 13 Handysize vessels, with an aggregatying capacity of approximately 3,810,000 dimt.addition, our subsidiary Baltic Tradi
Limited currently owns a fleet of nine drybulk velss consisting of two Capesize, four Supramax,thrnee Handysize vessels. References to Genco’
vessels and fleet in this press release excludeelgeswned by Baltic Trading Limited.

Conference Call Announcement

Genco Shipping & Trading Limited announced thawiit hold a conference call on Thursday, May 2, 2Gt 8:30 a.m. Eastern Time, to discus
2013 first quarter financial results. The confeemrall and a presentation will be simultaneousgbeast and will be available on the Company’
website, www.GencoShipping.com. To access the cenée call, dial (888) 428-9473 or (719) 7BB3 and enter passcode 6968395. A replay (
conference call can also be accessed for two wegldialing (888) 203-1112 or (719) 489820 and entering the passcode 6968395. The Cor
intends to place additional materials related oefrnings announcement, including a slide presentan its website prior to the conference call.
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"Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995

This press release contains forward-looking statésn@ade pursuant to the safe harbor provisiotiseoPrivate Securities Litigation Reform Act of
1995. Such forward-looking statements use wordh ssc'anticipate,” “budget,” “estimate,” “expectgroject,” “intend,” “plan,” “believe,” and other
words and terms of similar meaning in connectiotii discussion of potential future events, circiamees or future operating or financial
performance. These forward looking statementdased on management’s current expectations andvalises. Included among the factors that, in
our view, could cause actual results to differ matly from the forward looking statements contalne this report are the following: (i) declines in
demand or rates in the drybulk shipping industiiyp¢olonged weakness in drybulk shipping ratég; ¢hanges in the supply of or demand for dryk
products, generally or in particular regions; @tanges in the supply of drybulk carriers includiggyvbuilding of vessels or lower than anticipated
scrapping of older vessels; (v) changes in rulesragulations applicable to the cargo industryludimg, without limitation, legislation adopted by
international organizations or by individual couggrand actions taken by regulatory authoritie;ifereases in costs and expenses including but no
limited to: crew wages, insurance, provisions, |uik bunkers, repairs, maintenance and genetailjrdstrative and management fee expenses; (vii)
whether our insurance arrangements are adequdiecifanges in general domestic and internatigraditical conditions; (ix) acts of war, terrorisior,
piracy; (x) changes in the condition of the Compamgssels or applicable maintenance or regulatamgdards (which may affect, among other things,
our anticipated drydocking or maintenance and regsEts) and unanticipated drydock expenditurafilie Company’s acquisition or disposition of
vessels; (xii) the amount of offhire time neededamplete repairs on vessels and the timing andiatraf any reimbursement by our insurance
carriers for insurance claims, including offhireyga(xiii) the completion of definitive documentati with respect to charters; (xiv) charterers’
compliance with the terms of their charters in¢herent market environment; (xv) the Company’sigbtb obtain modifications or alternatives to its
financing arrangements on acceptable terms; arat €dbtors listed from time to time in our publilinfgs with the Securities and Exchange
Commission including, without limitation, the Cormy& Annual Report on Form 10-K for the year en@etember 31, 2012 and its reports on Form
10-Q and Form 8-K. We do not undertake any obligeto update or revise any forward-looking statetegwhether as a result of new information,
future events or otherwise.

11



