
   
   

UNITED STATES  

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C.  20549  

   

   

FORM 8-K  
   

   
CURRENT REPORT  

Pursuant to Section 13 or 15(d) of  
the Securities Exchange Act of 1934  

   
Date of Report (Date of earliest event reported):  January 4, 2011  

   

MORNINGSTAR, INC.  
(Exact name of registrant as specified in its charter)  

   

   

   
(312) 696-6000  

(Registrant’s telephone number, including area code)  
   

N/A  
(Former name or former address, if changed since last report)  

   

   
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant 
under any of the following provisions:  
   
�    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
   
�    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
   
�    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
   
�    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
   
   
   

 

Illinois  
   000-51280  

   36-3297908  
(State or other jurisdiction  

of incorporation)  
   

(Commission  
File Number)  

   
(I.R.S. Employer  
Identification No.)  

22 West Washington Street  
Chicago, Illinois  

   60602  
(Address of principal executive offices)  

   (Zip Code)  



   
Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; 
Compensatory Arrangements of Certain Officers.  
   
On January 10, 2011, Morningstar, Inc. announced that Tao Huang, chief operating officer, is leaving the company, effective 
January 31, 2011.  A copy of the press release is filed as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated 
herein by reference.  
   
Item 9.01.  Financial Statements and Exhibits.  
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(d)  Exhibits:  

            
   

Exhibit No.  
   Description  

            
   

99.1  
   Press release dated January 10, 2011.  



   
SIGNATURES  

   
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be 

signed on its behalf by the undersigned hereunto duly authorized.  
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MORNINGSTAR, INC.  

      
      
Date: January 10, 2011  By:  /s/ Richard E. Robbins  
   

Name:  Richard E. Robbins  
   

Title:  General Counsel and Corporate Secretary  



   
EXHIBIT INDEX  
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Exhibit No.  
   Description  

         
99.1  

   
Press release dated January 10, 2011.  



Exhibit 99.1 
   

   
Media Contact:  
   
Margaret Kirch Cohen, 312-696-6383 or margaret.cohen@morningstar.com  
Investors may submit questions to investors@morningstar.com or by fax to 312-696-6009.  
   
FOR IMMEDIATE RELEASE  
   
Morningstar Chief Operating Officer Tao Huang to Leave the Company  
   
CHICAGO, Jan. 10, 2011—Morningstar, Inc., (NASDAQ: MORN), a leading provider of independent investment research, today 
announced that Tao Huang, 48, chief operating officer, is leaving the company at the end of the month, but will serve as a 
management advisor to the firm. In addition to serving as COO, Huang is responsible for information technology, corporate sales, 
and Logical Information Machines (LIM), which Morningstar acquired in 2009.  
   
Joe Mansueto, chairman and chief executive officer of Morningstar, said, “Tao is a key member of our leadership team and I’m 
very sorry to see him leave. He led the development of many of our major software offerings and played a lead role in growing our 
international business and making acquisitions. He’s an extremely talented person and a good friend. I’m sure he will be 
successful in whatever he chooses to pursue. On behalf of everyone at Morningstar, I sincerely thank Tao for his many 
contributions to our success over the past 20 years.”  
   
Huang said, “It has been my great pleasure to have been with Morningstar from its beginnings as a fledgling company. Working 
with Joe Mansueto and a small team of committed employees, we have built a world-class organization. With these superbly 
talented people, many of whom will be lifelong friends, we’ve tackled exciting business challenges and had the shared pleasure of 
seeing Morningstar grow into an international brand that symbolizes quality information and transparency for investors.”  
   
He added, “While there could never be a good time to leave such a great company, now is the right time for me.  I have felt an 
urge to try other challenges in my business life not related to this industry, and the team is now in place that can make my 
departure seamless to the organization. I have made so many  
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good friends, and learned so much as we’ve grown this company. I know the lessons learned here will serve me in good stead in 
the next ventures I undertake.”  
   
Huang has been the company’s chief operating officer since 2000. He joined Morningstar in 1990 as a software developer and 
from 1996 to 1998 served as chief technology officer. From 1998 to 2000, he served as senior vice president of business 
development and head of international operations.   
   
Morningstar does not plan to name a new chief operating officer. Information technology will report to Mansueto; corporate sales 
will report to Scott Cooley, chief financial officer; and LIM will become part of Morningstar’s data division, led by Elizabeth 
Kirscher.  
   
About Morningstar, Inc.  
   
Morningstar, Inc. is a leading provider of independent investment research in North America, Europe, Australia, and Asia. The 
company offers an extensive line of Internet, software, and print-based products and services for individuals, financial advisors, 
and institutions. Morningstar provides data on approximately 370,000 investment offerings, including stocks, mutual funds, and 
similar vehicles, along with real-time global market data on more than 4 million equities, indexes, futures, options, commodities, 
and precious metals, in addition to foreign exchange and Treasury markets. The company has operations in 26 countries.  
   

# # #  
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