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STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person

REARDON MICHAEL D

2. Issuer Namand Ticker or Trading Symbo

NELNET INC [ NNI ]

5. Relationship of Reporting Person(s) to Is|
(Check all applicable)

(Last) (First) (Middle)

121 SOUTH 13TH STREET, SUITE
201

3. Date of Earliest Transactignv/Dp/yYYYy)

6/3/2014

| X __ Director 10% Owner

Officer (give title below Other (specify

below)

(Street)

LINCOLN, NE 68508

(City) (State) (Zip)

4. If Amendment, Date Original Filed
(MM/DD/YYYY)

6. Individual or Joint/Group Filingcheck
lApplicable Line)

| X _ Form filed by One Reporting Person

Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. |2A. 3. Trans. |4. Securities Acquired (Ab. Amount of Securities Beneficially 6. 7. Nature
(Instr. 3) Date Deemed [Code or Disposed of (D) Owned Following Reported Transaction[§)wnershig of Indirect
Executior|(Instr. 8) |(Instr. 3, 4 and 5) (Instr. 3 and 4) Form: Beneficial
Date, if Direct (D) [Ownershig
any (A) or Indirect|(Instr. 4)
or (1) (Instr.
Code [V |Amount|(D) Price 4)
Class A Common Stock 6/3/2014 s @ 8000 | D |$40.438 ® 20748 4 D
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. 3A. 4. 5. Number of |6. Date Exercisable |7. Title and Amount of 8. Price 0f9. Number |10. 11. Natureg
Security Conversior| Trans|Deemed |Trans. |Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or Exercisg Date [ExecutiorfCode |[Securities Derivative Security Security |derivative |Form of |[Beneficial
Price of Date, if [(Instr. 8)| Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative| Ownershig
Derivative any Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reported (1) (Instr.
Date Expiration| Title Amount or Number of ;I;rflaﬁztcrtlzr 4)
Code|V| (A) (D) |Exercisabld Date Shares ’

Explanation of Responses:

(1) These shares were sold by Michael D. Reardon pot$oa Rule 10b5-1 Sales Plan (the "Plan”) enteredon March 5, 2014, which
provided for the sale of shares of the issuer'ssC/aCommon Stock. With the sales of the sharesrteg herein, the Plan has been
completed and no future sales may occur pursuahet®lan.

(2

Rule 10b5-1, promulgated under the Securities Bxghaict of 1934, allows directors of a company vah® not in possession of

material non-public information to establish preaaged plans to buy or sell a specified numbehafes of such company's stock.
Once a plan is established, the director doesatatrr or exercise any discretion over sales ofkstingler the plan and the pre-planned

trades may be executed at later dates

(3

as sefifiatile plan.

The price reported in Column 4 is a weighted avemice. These shares were sold in multiple traisacat prices ranging from

$40.18 to $40.70 inclusive. The reporting persodeutakes to provide to the issuer, any securitgdrodf the issuer, or the staff of the
SEC, upon request, full information regarding tenber of shares sold at each separate price vétith range.

(4) Includes 15,672 shares held jointly with MichaelR&ardon's spouse.

Remarks:
Exhibit List
Exhibit 24 -Power of Attorne

Reporting Owners
[




. Relationship:
Reporting Owner Name / Addr Directo]10% OwneOfficerOthe
REARDON MICHAEL D
121 SOUTH 13TH STREET X
SUITE 201

LINCOLN, NE 68508

Signatures
/s/ Philip J. Morgan, Attorney-in-Fact for Michael D. Reardon 6/4/2014

** Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting s, see Instruction 4(b)(v).

Intentional misstatements or omissions of factstiite Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.

* %



Exhibit 24
POWER OF ATTORNEY

Know all by these presents, that the undersignegblyeconstitutes and appoints each of William JnkDaniel F. Kaplan, Philip J.
Morgan, and Kirsten Hoppe, or any of them signingtherwise acting singly, and with full power afsstitution, the undersigned's true and
lawful attorney-in-fact to:

(1) prepare, execute in the undersigned’s nameparttie undersignes’behalf, and submit to the U.S. Securities anch&xgt
Commission (the “SEC”a Form ID, including amendments thereto, and ahgrotdocuments necessary or appropria
obtain codes, passwords, and passphrases enabéngntlersigned to make electronic filings with BEC of repor
required by Section 16(a) of the Securities Excleafigt of 1934 or any rule or regulation of the SEC,;

(2) execute for and on behalf of the undersigned, énuthdersigned's capacity as an officer and/or direaf Nelnet, Inc. (th
“Company”), Forms 3, 4, and 5 in accordance with Section 16{ahe Securities Exchange Act of 1934 and thes
thereunder;

) execute for and on behalf of the undersigned, imeotion with proposed sales by the undersigneduaut to Rule 1<

under the Securities Act of 1933 of securities éssby the Company, notices on Form 144 in accoelavith Rule 14
under the Securities Act of 1933;

(4) do and perform any and all acts for and on behalh® undersigned which may be necessary or ddsitalcomplete ar
execute any such Form 3, 4, 5 or Form 144, completeexecute any amendment or amendments theretdjnaely file
such form with the SEC and any securities exchangémilar authority; and

(5) take any other action of any type whatsoemaronnection with the foregoing which, in the opimiof such attorney-ifact,
may be of benefit to, in the best interest of,egally required by, the undersigned, it being usiderd that the docume!
executed by such attorney-iaet on behalf of the undersigned pursuant to Baeer of Attorney shall be in such form |
shall contain such terms and conditions as suchn&y-in-fact may approve in such attorney-in-gadtscretion.

The undersigned hereby grants to each such attamAfaygt full power and authority to do and perform and every act and thi
whatsoever requisite, necessary, or proper to Ime do the exercise of any of the rights and powen®in granted, as fully to all inte
and purposes as the undersigned might or could personally present, with full power of substitutior revocation, hereby ratifying ¢
confirming all that such attorney-in-fact, or suatorney-infact's substitute or substitutes, shall lawfullyatocause to be done by virtue
this power of attorney and the rights and powersihegranted. The undersigned acknowledges thdbtiegoing attorneys-ifiact, in servin
in such capacity at the request of the undersigaeinot assuming, nor is the Company assumingpfithe undersigned's responsibilitie
comply with Section 16 of the Securities Exchange & 1934 or Rule 144 under the Securities Act@#3.

This Power of Attorney shall remain in full forcadaeffect until the undersigned is no longer reggito file Forms 3, 4, 5 and Fa
144 with respect to the undersigned's holdings raf #ansactions in securities issued by the Companiess earlier revoked by -
undersigned in a signed writing delivered to thredwing attorneys-in-fact.

All powers of attorney previously executed by thelersigned in connection with the filing of Forms43 5 and/or Form 144 wi
respect to the undersignedholdings of and transactions in securities issoayedhe Company required by Section 16(a) of theuBtes
Exchange Act of 1934 or Rule 144 under the Seesrifict of 1933 are hereby revoked and supersed#usi?ower of Attorney.

IN WITNESS WHEREOF, the undersigned has causedPinger of Attorney to be executed as of this 3@ty of July, 2012.

/sl Michael D. Reardon
Michael D. Reardon




