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ITEM 2.03. CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER
AN OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT
Nelnet Education Loan Funding, Inc. and Nelnet Student Loan Funding, LLC ("Nelnet Funding") are wholly owned subsidiaries of National Education Loan Network, Inc. National Education Loan Network, Inc. is a wholly owned subsidiary of Nelnet, Inc.
On May 20, 2008, Nelnet Student Loan Trust 2008-4 (the "Trust"), of which Nelnet Funding is the Depositor, and Zions First National Bank, in its capacity as Indenture Trustee and as Eligible Lender Trustee, executed and delivered an Indenture of Trust dated as of May 1, 2008, pursuant to which the Trust issued $1,350,000,000 of Student Loan Asset-Backed Notes (the "Notes").
On the closing date, the Trust used approximately $946,058,911 to purchase student loans originated under the Federal Family Education Loan Program from Nelnet Funding and deposited $383,851,152 in the Prefunding Account of the Acquisition Fund. Nelnet Funding purchased the student loans the Trust acquired from Nelnet Education Loan Funding, Inc.
A description of the transaction and the documents executed in connection with the transaction will be included in the Trust's Form 8-K (Reg. No. 333-144431-04) to be filed on or about May 23, 2008.
ITEM 8.01. OTHER EVENTS
On May 21, 2008, Nelnet, Inc. announced in a press release that it is temporarily suspending its quarterly dividend program. A copy of the press release is filed as Exhibit 99.1 to this report.
ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits. The following exhibit is filed as part of this report:

 Exhibit
    No.                               Description
-----------   ---------------------------------------------------------------

   99.1       Press Release dated May 21, 2008 - "Nelnet Suspends Dividend"
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Exhibit 99.1
Media Contact: Ben Kiser, 402.458.3024
Investor Contact: Phil Morgan, 402.458.3038
Nelnet Suspends Dividend
Lincoln, Neb., May 21, 2008 - Nelnet (NYSE: NNI) announced today that it will temporarily suspend its dividend program.
"We continue to focus on the future with proactive decisions that position the company for long-term success," said Mike Dunlap, Chairman and Chief Executive Officer. "With the volatility in the capital markets, we believe it is prudent to preserve capital. Today's action is another step in that direction."
Information contained or incorporated in this press release, other than historical information, may be considered forward looking in nature and is subject to various risks, uncertainties, and assumptions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those anticipated, estimated, or expected. Among the key factors that may have a direct bearing on the company's operating results, performance, or financial condition expressed or implied by the forward-looking statements are changes in terms of student loans and the educational credit marketplace, changes in the demand for educational financing or in financing preferences of educational institutions, students and their families, or changes in the general interest rate environment and in the securitization markets for education loans.

