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Item 8.01 Other Events.
On May 20, 2020, Nelnet, Inc. (the “Company”) made an additional equity investment in Agile Sports Technologies, Inc. (doing business as
“Hudl”), as one of the participants in an equity raise completed by Hudl. Prior to the additional 2020 investment, the Company had direct and
indirect equity ownership interests in Hudl of less than 20%, which did not materially change as a result of this transaction. The Company
accounts for its investment in Hudl using the measurement alternative method, which requires it to adjust its carrying value of the investment
for changes resulting from observable market transactions. As a result of Hudl’s equity raise, the Company currently anticipates recognizing
income in the second quarter of 2020 of $50 million to $60 million (pre-tax) to adjust its carrying value to reflect the May 20, 2020
transaction value, subject to final valuations of the equity classes.
David S. Graff, who has served on the Company’s Board of Directors since May 2014, is CEO, co-founder, and a director of Hudl.
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