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1. Name and Address of Reporting Person

Tewes Timothy

NELNET INC [ NNI ]

2. Issuer Namand Ticker or Trading Symbo

(Last) (First) (Middle)

121 SOUTH 13TH STREET, SUITE
201

3/12/2010

3. Date of Earliest Transactignm/pp/yyyy) | Director
| X __ Officer (give title below)

below)

10% Owner
Other (specify

Executive Director

5. Relationship of Reporting Person(s) to Is
(Check all applicable)

(Street)

LINCOLN, NE 68508

(City) (State) (Zip)

(MM/DD/YYYY)

4. If Amendment, Date Original Filed

IApplicable Line)

6. Individual or Joint/Group Filingcheck

| X _ Form filed by One Reporting Person
Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. | 2A. 3. Trans]4. Securities Acquired (A) of5. Amount of Securities Beneficially |6. 7. Nature
(Instr. 3) Date Deemed [Code Disposed of (D) Owned Following Reported TransactiopOwnershig of Indirect
Executior|(Instr. 8)|(Instr. 3, 4 and 5) (s) Form: Beneficial
Date, if (Instr. 3 and 4) Direct (D) |Ownershig
any (A) or Indirect|(Instr. 4)
or (1) (Instr.
Code|V| Amount (D) Price 4)
6803.0000
Class A Common Stock /122010 A o | A| so.0000 15318.0000 @ D
2331.0000
Class A Common Stock /122010 F @) D ($18.8200 4 12987.0000 @ D
118.0000
Class A Common Stock 3/15/2010 F ®) D |$18.5700 ©) 12869.0000 @ D
Class A Common Stock 2225.0000 (7 | Eﬁ;:]l 01(k)
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate (2. 3. 3A. 4. 5. Number of [6. Date Exercisable [7. Title and Amount of 8. Price of9. Number |10. 11. Nature|
Security Conversiorf Trans|Deemed |Trans. [Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or ExercisqDate [ExecutionCode |Securities Derivative Security Security |derivative |Form of |Beneficial
Price of Date, if [(Instr. 8)[Acquired (A) or (Instr. 3 and 4) (Instr. 5) |Securities |Derivative|Ownershig
Derivative any Disposed of (D Beneficially| Security: |(Instr. 4)
Security Owned Direct (D)
(Instr. 3, 4 and Following |or Indirect
5) Reporteq (1) (Instr.
Date Expiration| Title Amount or Number of g)a(r::fr“a” 4)
Code|V| (A) (D) |Exercisabld Date Shares ’

Explanation of Responses:

(1) Issued pursuant to the issuer's Restricted Stauk, B personal production incentive compensatiiship stock, which the reporting

person became entitled to receive on

March 12, 2010

(2) Includes 1,492 shares issued pursuant to the isstieployee Share Purchase Plan.

(3) Shares that were tax-withheld by the issuer tafatine reporting person's tax obligation resulfiregn the March 12, 2010 award by
the issuer of 6,803 shares of bonus compensatich.st

(4) Per share value assigned by the issuer to theithkalding shares under the tax withholding arranget, and based on the market
closing price of the shares as of March 12, 2010.

(5

Shares that were tax-withheld by the issuer tefatihe reporting person's tax obligation resulfirgm the vesting of a previously



reported grant of shares pursuant to Rule 16b-3(d).

(6) Per share value assigned by the issuer to theithkalding shares under the tax withholding arranget, and based on the market
closing price of the shares as of March 15, 2010.

(7) The reporting person has acquired a total of 128eshunder the issuer's 401(k) plan since Nove2he2009.

Reporting Owners

Relationship:
Directo]10% OwneOfficer Othe

Reporting Owner Name / Addr

Tewes Timothy

121 SOUTH 13TH STREET
SUITE 201

LINCOLN, NE 68508

Executive Director

Signatures

/sl Angie R. Miller, Attorney-in-Fact for Timothy Tewes 3/16/2010
Date

" Signature of Reporting Person

Reminder: Report on a separate line for each olasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



