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Item 1.01

Entry into a Material Definitive Agreement.

On January 14, 2019, Aspen Aerogels, Inc. (the “Company”) entered into the first addendum (the “Addendum”) to the amended and restated supply
agreement with BASF Polyurethanes GmbH (“BASF”), dated February 16, 2018 (the “Supply Agreement”). The Addendum provides for, among other
things, (i) the inclusion of the Developed Product (as defined in the Addendum) as an additional product to be supplied to BASF under the Supply
Agreement, (ii) the payment of a second tranche of prepayments by BASF to the Company in the amount of $5 million, to be paid no later than January 31,
2019 (the “Second Tranche Prepayment”), and (iii) the conditions related to the repayment of the Second Tranche Prepayment.
Under the terms of the Eighth Amendment to the Amended and Restated Loan and Security Agreement dated November 30, 2018 (the “Loan Agreement”),
by and between the Company and Silicon Valley Bank (“SVB”), upon receipt of the Second Tranche Prepayment by the Company by no later than
January 31, 2019 and subject to the receipt by SVB of a Compliance Certificate (as defined in the Loan Agreement) in the form and substance acceptable to
SVB from the Company for the period ending January 31, 2019 which indicates that no event of default has occurred and is continuing, the Company’s
failure to comply with the Adjusted Quick Ratio financial covenant described in the Loan Agreement as of August 31, 2018 and November 30, 2018 shall
be deemed waived.
With respect to the Second Tranche Prepayment, the Company will credit up to 50% of any amounts invoiced by the Company for the Developed Product
sold to BASF against any remaining balance of the Second Tranche Prepayment. If there is any remaining balance from the Second Tranche Prepayment as
of December 31, 2022, BASF may require that the Company either (i) credit 24.7% of any amounts payable by BASF for purchases from the Company of
Spaceloft ® A2 product against any remaining balance of the Second Tranche Prepayment, or (ii) repay such balance to BASF after December 31, 2022.
Notwithstanding the foregoing, the prepayments may be repaid by the Company to BASF at any time in whole or in part for any reason.
The foregoing description of the Addendum is only a summary of its material terms and does not purport to be complete. This summary is qualified in its
entirety by reference to the description of the Supply Agreement contained in the Current Report on Form 8-K filed by the Company on February 22, 2018
and by the text of the Addendum, a copy of which will be filed as an exhibit to a future periodic report of the Company.
Item 2.03

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of this Current Report on Form 8-K that relates to the creation of a direct financial obligation of the Company upon
the commencement of the payment of the Second Tranche Prepayment is incorporated by reference into this Item 2.03.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Aspen Aerogels, Inc.
Date: January 15, 2019

By:
/s/ John F. Fairbanks
Name: John F. Fairbanks
Title: Vice President, Chief Financial Officer and Treasurer

