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Item 1.01 Entry into a Material Definitive Agreement.
On March 4, 2019, Aspen Aerogels, Inc. (the "Company") entered into the Ninth Amendment (the “Amendment”) to the Amended and Restated Loan and
Security Agreement dated September 3, 2014, by and between the Company and Silicon Valley Bank to extend the maturity date of the existing revolving credit
facility to April 28, 2020 (the “Credit Facility”) . Pursuant to the Amendment, the Company is permitted to borrow a maximum of $20.0 million, subject to
continued covenant compliance and borrowing base requirements. At the Company’s election, the interest rate applicable to borrowings under the Credit Facility
may be based on the prime rate or LIBOR, at borrower’s option. Prime rate-based rates vary from prime rate plus 0.75% per annum to prime rate plus 2.00% per
annum, while LIBOR-based rates vary from LIBOR plus 3.75% per annum to LIBOR plus 4.25% per annum. In addition, the Company is required to pay a
monthly, unused revolving line facility fee of 0.5% per annum of the average unused portion of the Credit Facility. The Amendment also (i) revises the definition
of “Borrowing Base” to remove the eligible inventory component of the Borrowing Base, (ii) removes the Adjusted Quick Ratio financial covenant, and (iii)
establishes certain minimum EBITDA levels with respect to the minimum EBITDA financial covenant for the extended term.
The foregoing summary of the Amendment is qualified in its entirety by reference to the full text of the Amendment, a copy of which will be attached as an
exhibit to the Company’s Quarterly Report on Form 10-Q for the period ending March 31, 2019.
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