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7.01 Regulation FD Disclosure

On September 7, 2017, Mastercard Incorporated (“Mastercard”) updated its financial outlook for the full-year 2017 and its longer-term performance objectives for
2016-2018 as follows:

Full-year 2017 Financial Outlook    

    Prior Objectives
Updated

Objectives
• Net  Revenue,  on  a  currency-neutral  basis,  excluding  the  impact  of

acquisitions
Low-double digits High end of low-

double digits
• Operating  Expenses,  on  a  currency-neutral  basis,  excluding  the

impact of acquisitions and special items
High-single digit High-single digit

• Full-year tax rate About 28% About 28%

2016 - 2018 Longer-term Performance Objectives    

    Prior Objectives
Updated

Objectives
• Net  revenue  compound  annual  growth  rate  (“CAGR”),  on  a  currency-

neutral basis, excluding the impact of acquisitions
Low double-digits High end of low

double-digits
• Annual operating margin percentage Minimum 50% Minimum 50%
• Earnings  per  share  CAGR,  on  a  currency-neutral  basis,  excluding  the

impact of special items, acquisitions, and significant tax items
Mid-teens Approximately

20%

At a meeting Mastercard is hosting for members of the investment community, beginning at 8:30 am today, Mastercard will provide additional context with respect
to  the  above  information.  Reconciliations  of  the  above  information  to  its  most  directly  comparable  GAAP equivalents  are  attached  hereto  as  Exhibit  99.1.   The
information set forth above and in the attached reconciliations are furnished but not filed. 

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit Number Exhibit Description
99.1 Mastercard Incorporated Non-GAAP Reconciliations, dated September 7, 2017.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

    MASTERCARD INCORPORATED
       

Date: September 7, 2017 By:   /s/ Janet McGinness

        Janet McGinness
        Corporate Secretary
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EXHIBIT INDEX

Exhibit Number Exhibit Description
99.1 Mastercard Incorporated Non-GAAP Reconciliations, dated September 7, 2017.
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 Non-GAAP reconciliation 
 2017 full-year financial outlook 
 1 2017 forecast versus 2016 actuals 
 2 Impact of Canadian merchant litigation (2017: $15M pre-tax) and U.K. merchant litigation provisions (2016: $117M pre-tax) 
 3 Impact of foreign currency for both the translational and transactional impacts 
 2017 vs. 2016 
 Increase/(Decrease) 
 Prior Updated 
 Net Revenue 
 Operating 
 Expenses Net Revenue 
 Operating 
 Expenses 
 Forecasted growth – U.S. GAAP1 Mid-teens Low-double digits Mid-teens High end of low-double digits 
 Special items2 — 2% — 2% 
 Acquisitions (2)% (6)% (2)% (6)% 
 Foreign currency3 — — (0-1)% (0-1)% 
 
 Forecasted growth - excluding special items and 
 acquisitions, currency-neutral 
 Low-double digits High-single digit 
 High end of 
 low-double digits High-single digit 
 1 SEPTEMBER 7, 2017 
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 2016-2018 
 3-Year CAGR 
 Increase/(Decrease) 
 Prior Updated 
 Net Revenue EPS1 Net Revenue EPS1 
 GAAP Low-double digits Low-double digits Mid-teens High-teens 
 Special items2 — (1)% — (1)% 
 Acquisitions3 — — (1)% 1% 
 Foreign currency4 1% 1% (0-1)% (1)% 
 Significant tax items5 — 4% — 4% 
 
 Non-GAAP - excluding special items, 
 acquisitions, currency-neutral, normalized taxes 
 Low-double digits Mid-teens 
 High end of low 
 double-digits ~20% 
 Non-GAAP reconciliation 
 Longer-term performance objectives 
 1 Based on 2015 pro forma EPS utilized to measure 3‐year diluted EPS target performance (2016‐2018). See FY 2015 pro forma EPS 
 2 Impact of the 2015 termination of the U.S. employee pension plan ($0.04 per diluted share) and the U.K. merchant litigation provision ($0.04 per diluted share) 
 3 Impact of 2017 acquisitions 
 4 Impact of foreign currency for both the translational and transactional impacts 
 5 Impact of discrete tax benefits and the tax impact of non-recurring repatriation benefits in 2015 ($0.31 per diluted share) 
 2 SEPTEMBER 7, 2017 
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 Non-GAAP reconciliation 
 FY 2015 pro forma EPS1 
 2015 
 Diluted Earnings Per Share GAAP $3.35 
 Significant Tax Items2 (0.31) 
 U.S. Employee Pension Plan Settlement Charge3 0.04 
 Provision for Litigation Settlement4 0.04 
 Diluted Earnings Per Share Non-GAAP $3.12 
 Note: Table may not sum due to rounding. 
 1 Pro forma 2015 EPS utilized to measure 3-year EPS target performance (2016-2018) 
 2 Represents effect of discrete tax benefits and the tax impact of non-recurring repatriation benefits 
 3 Represents effect of the termination of the U.S. employee pension plan 
 4 Represents effect of the U.K. Merchant Litigation Settlement 
 3 SEPTEMBER 7, 2017 
 




 


