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PART | — FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

WILSON GREATBATCH TECHNOLOGIES, INC.
CONDENSED CONSOLIDATED BALANCE SHEET - Unaudited
(IN THOUSANDS)

ASSETS June 30, December 31,
2003 2002
Current assets:
Cash and cash equivalents $ 99,47: $ 4,60¢
Short-term investments 2,99: -
Accounts receivable, net 26,72! 19,31(
Inventories 32,64 34,90¢
Prepaid expenses and other current assets 84¢ 3,33¢
Refundable income taxes 2,88 3,03¢
Deferred income taxes 3,34¢ 3,34¢
Total current assets 168,92: 68,55:
Property, plant, and equipment, net 65,27( 64,69¢
Intangible assets, net 53,04: 55,80«
Goodwill 119,52: 119,407
Other assets 7,14¢ 3,78¢
Total assets $ 413,90: $ 312,25:

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Accounts payable $ 3,99t $ 5,72¢
Accrued expenses and other current liabilities 15,60( 13,87.
Current portion of long-term debt 47" 8,75(
Total current liabilities 20,07: 28,34¢
Long-term debt, net of current portion 170,97( 76,25(
Other long-term liabilities 81 79(
Total liabilities 191,85 105,38t

Stockholders' equity:
Preferred stock - -

Common stock 2: 2:

Additional paid-in capital 206,71t 202,27¢
Deferred stock-based compensation (1,204 -

Retained earnings 16,41! 5,42¢

Treasury stock, at cost - (863

Total stockholders’equity 222,04¢ 206,86

Total liabilities and stockholders' equity $ 413,90: $ 312,25:

The accompanying notes are an integral part oktbeadensed consolidated financial statements
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WILSON GREATBATCH TECHNOLOGIES, INC.

CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS - Un audited

(IN THOUSANDS EXCEPT PER SHARE AMOUNTS)

Three months ended

Six months ended

June 30, June 30,
2003 2002 2003 2002
Sales $ 55,80: $ 38,32¢ 110,65¢ $ 74,631
Cost of sales 32,63: 22,72¢ 64,67" 43,08(
Gross profit 23,17: 15,59¢ 45,98 31,551

Selling, general and administrative expenses 8,17 5,35¢ 15,86¢ 11,01C
Research, development and engineering costs, net 4,63 3,39( 9,19: 7,041
Amortization of intangible assets 81: 88¢ 1,62¢ 1,772

Operating income 9,54¢ 5,96¢ 19,29! 11,72
Interest expense 86" 71 1,79¢ 1,60¢
Interest income (122 (135 (131 (280
Early extinguishment of debt 1,60: - 1,60: -
Other (income) expense, net (30 3¢ (18 6t

Income before income taxes 7,224 5,35 16,04: 10,33¢
Provision for income taxes 2,27¢ 1,767 5,05: 3,411

Net income $ 495; $ 3,58¢ 10,98¢ $ 6,92¢
Earnings per share:

Basic $ 0.2 $ 0.17 0.5. $ 0.3¢

Diluted $ 0.2 $ 0.17 0.5: % 0.3¢
Weighted average shares outstanding:

Basic 21,15¢ 20,92¢ 21,11 20,90(

Diluted 21,53 21,25¢ 21,41¢ 21,261

The accompanying notes are an integral part obtheadensed consolidated financial statem
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WILSON GREATBATCH TECHNOLOGIES, INC.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS - Unaudited

(IN THOUSANDS)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to
net cash provided by operating activities:
Depreciation and amortization
Stock-based compensation
Early extinguishment of debt
Deferred income taxes
Loss on disposal of assets
Changes in operating assets and liabilities:
Accounts receivable
Inventories
Prepaid expenses and other current assets
Accounts payable
Accrued expenses and other current liabilities
Income taxes
Net cash provided by operating adtsit

Cash flows from investing activities:
Purchase of short-term investments
Acquisition of property, plant and equipment
Proceeds from sale of assets
Decrease in other assets

Net cash used in investing activities

Cash flows from financing activities:

Proceeds from issuance of long-term debt

Principal payments of long-term debt

Payment of debt issue costs

Issuance of common stock

Net cash provided by (used in) financiatjvities

Net increase (decrease) in cash and cash equisalent
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of period

$

Six Months Ended

June 30,
2003 2002

$ 10,989 $ 6,925
6,817 6,036
1,095 1,065
1,487 -
(468 -
425 -
(7,415 (1,467
1,772 (1,763
2,490 62
(1,730 (3,342
3,808 (188
504 226
19,774 7,554
(2,991 -
(5,116 (8,021
2,302 -
107 -
(5,698 (8,021
170,000 -
(85,000 (3,005
(4,540 -
330 502
80,790 (2,503
94,866 (2,970
4,608 43,272
99,474 $ 40,302

The accompanying notes are an integral part obtheadensed consolidated financial statem
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WILSON GREATBATCH TECHNOLOGIES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S- Unaudited

1. BASIS OF PRESENTATION

The accompanying unaudited condensed consolidetaddial statements have been prepared in accadaitic generally accepted
accounting principles for interim financial infortien and with the instructions to Form 10-Q andiélet 10 of Regulation S-X. Accordingly,
they do not include all of the information necegdar a fair presentation of financial positionsuéts of operations, and cash flows in
conformity with generally accepted accounting piples. Operating results for interim periods arémexessarily indicative of results that
may be expected for the fiscal year as a wholéhéropinion of management, the condensed consetddatancial statements reflect all
adjustments (consisting of normal recurring adjesits) considered necessary for a fair presentafitime results of Wilson Greatbatch
Technologies, Inc. (the "Company") for the peripdssented. The preparation of financial statemientenformity with generally accepted
accounting principles requires management to matimates and assumptions that affect the reportexiiats of assets, liabilities, sales,
expenses, and related disclosures at the date dfh#imcial statements and during the reportingppeActual results could differ from these
estimates. For further information, refer to tlo@solidated financial statements and notes thémetoded in the Company's Annual Report
on Form 10-K for the year ended January 3, 2003.

Certain prior year amounts have been reclassifiedbbform to current year presentation. There veasnpact to net income or earnings per
share for the periods presented.

The Company utilizes a fifty-two, fifty-three weéikcal year ending on the Friday nearest Decembé&t. 3For 52-week years, each quarter
contains 13 weeks. For 53-week years, the fiestosd and third quarters each have 13 weeks, afddinth quarter has 14 weeks. For
clarity of presentation, the Company describepeatiods as if each quarter end is Marct30une 30" and September 30and as if the
yearend is December 3.

2. STOCK-BASED COMPENSATION

In 2002, the Company adopted Statement of FinaAdebunting Standards ("SFAS") No. 14&counting for Stock-Based Compensation -
Transition and Disclosure. This standard provides alternative methods of ttiansfor a voluntary change to the fair value hsgethod of
accounting for stock-based employee compensatidditidnally, the standard also requires prominéstlidsures in the Company's financial
statements about the method of accounting usestdok-based employee compensation, and the effiéleé anethod used when reporting
financial results.

The Company accounts for stock-based compensatiacciordance with Statement of Financial Accoun8tandards No. 123ccounting
for Sock-Based Compensation ("SFAS No. 123"). As permitted in that standareé, @ompany has chosen to account for stock-based
compensation using the intrinsic value method pilesd in Accounting Principles Board No. 2&;counting for Stock | ssued to Employees,,
and related interpretations.
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The Company has determined the pro forma informa®if the Company had accounted for stock optipasted under the fair value
method of SFAS No. 123. The Black-Scholes optianipg model was used with the following weighteagege assumptions. These pro
forma calculations assume the common stock isyfrieatlable for all periods presented and, as shehimpact is not necessarily indicative of
the effects on reported net income of future years.

Three months ended Six months ended

June 30, June 30,
2003 2002 2003 2002
Risk-free interest rate 2.60% 3.79% 2.45% 3.79%
Expected volatility 55% 55% 55% 55%
Expected life (in years) 5 5 5 5
Expected dividend yield 0% 0% 0% 0%

The Company's net income and earnings per shaf¢hasfair value based method had been appliad toutstanding and unvested awards in
each year is as follows (in thousands except paesthata):

Three months endec Six months endec



June 30,
2003 2002

Net income as reporte $ 4952 % 3,58¢

Stock-based employee compensation cost included
in net income as reported, net of related tax & $ 40¢ $ 49¢

Stock-based employee compensation cost
determined using the fair value based method, net
of related tax effect $ 67¢ $ 61¢

Pro forma net incom $ 4682 % 3,46¢

Earnings per shar

Basic- as reportel $ 028 $ 017
Basic- pro forma $ 022 % 0.17
Diluted- as reporte: $ 028 $ 0.17
Diluted- pro forma $ 022 $ 0.1¢

June 30,
2003 2002
$ 10,98¢ $ 6,92F
$ 75C $ 714
$ 1,438 $ 1,05C
$ 10,301 $ 6,58¢
$ 05z % 0.3¢
$ 0.4¢ $ 0.32
$ 051 % 0.3¢
$ 0.4¢ $ 0.31



3. SUPPLEMENTAL CASH FLOW INFORMATION

Six Months Ended

June 30,
2003 2002
Noncash investing and financing activities (in thauods)
Acquisition of property utilizing capitalized Ie@s $ 144t 3 -
Common stock contributed to ES¢ 3,66¢ 3,022

4. SHORT-TERM INVESTMENTS

Short-term investments at June 30, 2003 consisiveStments acquired with maturities that exceeeetimonths and are less than six months
at the time of acquisition. Securities that the @any has the ability and positive intent to holdrtaturity are accounted for as held-to-
maturity securities and are carried at amortizesl.cbthe cost of securities sold is based on theifsp@lentification method. Held-to-maturity
securities consist of (in thousands):

As of June 30, 200:.

Gross Gross
unrealized Unrealized Estimated
Cost gains losses Fair Value
Municipal Bonds $ 2,99 $ - $ - $ 2,99:
Shor-term investment $ 2,991 $ - $ - $ 2,99:

There were no short-term investments as of DeceBibe2002.

5. DEBT
June 30, December 31
2003 2002

2.25% convertible subordinated notes, due 2 $ 170,00 $ -
Capital lease obligatior 1,44 -
Term loan - 85,00!

171,44 85,00
Less current portio (47¢ (8,75(
Total lon¢-term debr $ 170,97 76,25

Convertible Debentures

In May 2003, the Company completed a private plas#mf contingent convertible subordinated notéslittg $170.0 million, due 2013. The
notes bear interest at 2.25 percent per annumpjemgamiannually. Beginning with the six-month et period commencing June 15, 2010,
the Company will pay additional contingent interégting any six-month interest period if the traglprice of the debentures for each of the
five trading days immediately preceding the firay af the interest period equals or exceeds 120&eoprincipal amount of the debentures.
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Holders may convert the debentures into shardseo€ompany's common stock at a conversion ratd.8229 shares per $1,000 principal
amount of debentures, subject to adjustment, béfi@relose of business on June 15, 2013 only uheéefiollowing circumstances: (1) during
any fiscal quarter commencing after July 4, 2008)e closing sale price of the Company's commonkséxceeds 120% of the conversion
price for at least 20 trading days in the 30 consee trading day period ending on the last tradiag of the preceding fiscal quarter; (2)
subject to certain exceptions, during the five bass days after any five consecutive trading dapg@én which the trading price per $1,000
principal amount of the debentures for each deguch period was less than 98% of the product otlinging sale price of the Company's
common stock and the number of shares issuable egrorersion of $1,000 principal amount of the débess; (3) if the debentures have
been called for redemption; or (4) upon the ocewreeof certain corporate ever



Beginning June 20, 2010, the Company may redeenofatine debentures at a redemption price of 100%aeif principal amount, plus
accrued interest. Note holders may require the Gomo repurchase their debentures on June 15, @04i0any time prior to their maturity
following a fundamental change at a repurchaseemic00% of their principal amount, plus accruatgriest. The debentures are subordir
in right of payment to all of our senior indebtegs@and effectively subordinated to all debts ahémliabilities of our subsidiaries.

Concurrent with the issuance of the notes, the Gompised approximately $72.5 million of the procefdm this private placement to pay
off the term loan. Debt issuance expenses totadedl illion at June 30, 2003 and will be amortizesthg the straight-line method over a
seven-year term.

On August 5, 2003 the Company filed a RegistraBtatement on Form S-3 with the Securities and Exgh&ommission in satisfaction of
certain registration rights granted to the holdgrthe debentures.
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Capital Lease Obligations

The Company leases assets undercancelable lease arrangements. As of June 30, 208 minimum lease payments under capital l¢
are as follows:

(In thousands Amount
2003 $ 25
2004 50
2005 50
2006 25(
Total minimum lease paymer 1,50:
Less imputed intere: (5€
Present value of minimum lease payme 1,44t
Less current portio (47t
Long-term capital lease obligatiol $ 9

Revolving Line of Credit

As of December 31, 2002 the Company had $85.0anitiutstanding under the term loan portion ofétsisr credit facility and no balance
outstanding on the $20.0 million committed revotvime of credit portion. As a result of the isscarof the contingent convertible
subordinated notes, the entire outstanding balahttee term loan of $72.5 million was paid in fdliring the second quarter. The revolving
line of credit continues to be available to the @amy for future borrowing and matures on July )®0nterest rates under the revolving |
of credit vary with the Company's leverage. The @any is required to pay a commitment fee of betwB6fb6 and .125% per annum on the
unused portion of the revolving line of credit bdie®m the Company's leverage.

6. RESTRICTED STOCK

On November 15, 2002, the Company's Board of Darscipproved the Restricted Stock Plan under wstiotk awards may be granted to
employees. The Plan was not effective until shddei@approval was received at the Annual Meetin§totkholders held on May 9, 2003.
The number of shares that are reserved and masbed under the plan cannot exceed 200,000. Th@&wwation and Organization
Committee of the Company's Board of Directors detees the number of shares that may be granted timel@lan. Restricted stock awards
are either time-vested or performance-vested basele terms of each individual award agreememefvested restricted stock vests 50%
on the first anniversary of the date of the award 80% on the second anniversary of the date cdwesed. Performance-vested restricted
stock vests upon the achievement of certain ardiliaéd earnings per share targets by the comparthe seventh anniversary date of the
award.

There were 37,200 shares granted to certain offi@ed key employees under the terms of the plang@002. No shares of restricted stock
vested as of June 30, 2003. Unamortized deferrsgbensation expense with respect to the restri¢tadk grants amounted to
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$1,104,000 at June 30, 2003 and is being amortiasdd on the vesting schedules attributable tariderlying restricted stock grants.
Compensation expense of $153,000 was recognizeagdine second quarter of 2003.

7. SALE OF ASSETS



During the second quarter the Company completedaleeof certain assets used in the manufactureardf its commercial capacitor
product line for approximately $2.3 million. Thexas no material gain or loss on the transaction.

8. INVENTORIES
Inventories comprised the following (in thousands):
June 30, December 31
2003 2002
Raw materials $ 14,966 $ 15,692
Work-in-process 12,56 13,592
Finished good 5,121 5,622

Total $ 32,64t $ 34,90¢




9. INTANGIBLE ASSETS

Intangible assets comprised the following (in themds):

As of June 30, 2003

Gross Accumulated Net
(;ar:]rghnn% Amortization iﬁgg;l%

Amortizing intangible assets:
Patented technolog $ 21,56° $ (7,841 $ 13,72¢
Unpatented technology 14,51¢ (4,178 10,331
Other 1,34( (546, 794

37,42: (12,565 24,85’
Unamortizing intangible assets:
Trademark and names 31,42( (3,235 28,18t
Total intangible assets $ 68,84 $ (15,800 $ 53,04:

Aggregate amortization expense for second quad@s 2vas $813,000.

10. COMPREHENSIVE INCOME

For all periods presented, the Company's only carapbof comprehensive income is its net incomelfose periods.
-11 -
11. BUSINESS SEGMENT INFORMATION

The Company operates its business in two reportggments: medical technology and commercial peaerces. The medical technology
segment designs and manufactures batteries focekein the cardiac rhythm management ("CRM") inguisicluding implantable
cardioverter defibrillators ("ICDs"), pacemakerardiac resynchronization therapy ("CRT") and otinedical devices; capacitors for ICDs,
filtered feedthroughs, engineered components aokbsures used in implantable medical devices. Tmencercial power sources segment
designs and manufactures high performance batterese in oil and gas exploration, oceanographjigipment, and aerospace.

The Company's medical technology segment includdspie business units that have been aggregatealise they share similar economic
characteristics and similarities in the areas ofipcts, production processes, types of customerhads of distribution and regulatory
environment. The reportable segments are sepamatahaged, and their performance is evaluated l@sedmerous factors, including
income from operations.

Management defines segment income from operat®gsass profit less costs and expenses attributatldegment specific selling, general
and administrative and research, development agithegring expenses, and intangible amortizationo@ quarter and first half 2003
segment income also includes a portion of non-sagispecific selling, general and administrative eggbarch, development and engineering
expenses based on allocation bases appropridie #xpense categories. The remaining unallocatiuigsgeneral and administrative,
research, development and engineering expensdatandible amortization along with interest experas® certain non-recurring items are
not allocated to reportable segments. This chasmgetireflected in the second quarter and firdt2@02 calculation of segment income from
operations because it is impractical to do so. dlleeation of expenses to segments in 2003 doeshaotge the composition of the reportable
segments; the change is only a revision to theutation of segment income from operations. Trarieastbetween the two segments are not
significant. The accounting policies of the segreare the same as those described and referenbldari.
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An analysis and reconciliation of the Company'siess segment information to the respective inféionan the condensed consolidated
financial statements is as follows (dollars in tsands):

Three months endec Six months endec
June 30, June 30,
Sales; 2003 2002 2003 2002
Medical technolog?
ICD batteries $ 11,27¢ $ 7,18¢ $ 22,03¢ $ 13,69
Pacemaker batterit 6,41¢ 5,18¢ 12,45¢ 10,71¢

Other batterie 741 67E 1,54¢ 1,67¢



ICD capacitors 7,84¢ 5,55( 14,997 11,29¢

Component: 22,73¢ 13,04( 46,011 24,56
Total medical technolog 49,021 31,63¢ 97,05( 61,95!
Commercial power sourci 6,781 6,69( 13,60¢ 12,68(
Total sales $ 55,80: g 38,32t ¢ 110,65¢ ¢ 74,63:

Segment income from operatiol
Medical technolog) $ 11,450 $ 9,967 $ 22,54 $ 19,98:
Commercial power sourct 911 2,115 1,49¢ 4,16¢
Total segment income from operatic 12,361 12,08¢ 24,04( 24,15
Unallocated operating expens (2,815 (6,115 (4,747 (12,427
Operating income as report 9,54¢ 5,96¢ 19,29: 11,72t
Unallocated other income and expe (2,318 (616 (3,252 (1,389
Income before income tax $ 7,22¢ g 5,35t g 16,04 ¢ 10,33¢

The changes in the carrying amount of goodwillagdollows (amounts in thousands):

Commercial

Medical Power
Technology  Sources

Total

Balance at December 31, 2002 $ 116,841 $2,566 $ 119,407
Goodwill recorded during the year 114 - 114
Balance at June 30, 2003 $ 116,955 $ 2566 $ 119,521
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS
Introduction

We are a leading developer and manufacturer oftiest, capacitors, filtered feedthroughs, engirceecanponents and enclosures used in
implantable medical devices. We also develop andufis@ture high performance batteries and batteckgased in other demanding non-
medical applications.

The Company utilizes a fifty-two, fifty-three weéikcal year ending on the Friday nearest Decembét. For 52-week years, each quarter
contains 13 weeks. For 53-week years, the firsprse and third quarters each have 13 weeks, arfodingn quarter has 14 weeks. For clarity

of presentation, the Company describes all pefsdé each quarter end is March31June 30" and September 3Dand as if the yeaend is
December 3%,

The commentary that follows should be read in cocfjion with our condensed consolidated financialeshents and related notes included
elsewhere in this report.
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Results of Operations -unaudited

Three months Six months
ended ended
June 30, June 30,
% %

In thousands, except per share data 2003 2002 Change Change 2003 2002 Change Change
Medical Technology

ICD batteries $11,278 $7,188 $4,090 57% $22,038 $13,694 $8,344 61%

Pacemaker batteries 6,418 5,185 1,233 24% 12,456 10,715 1,741 16%

Other batterie 741 67t 6€ 10% 1,54¢ 1,67€ (128 -8%

ICD capacitors 7,849 5,550 2,299 41% 14,997 11,299 3,698 33%

Components 22,735 13,040 9,695 74% 46,011 24,567 21,444 87%
Total Medical Technology 49,021 31,638 11,994 38% 97,050 61,951 25,142 41%
Commercial Power Sourci 6,781 6,690 91 1% 13,609 12,680 929 7%
Total Sales 55,802 38,328 17,474 46% 110,659 74,631 36,028 48%
Cost of sales 32,631 22,729 9,902 44% 64,675 43,080 21,595 50%
Gross profit 23,171 15,599 7,572 49% 45,984 31,551 14,433 46%
Gross margin 41.5% 40.7% 41.6% 42.3%
Selling, general, and administrative
expenses (SG&A) 8,177 5,354 2,823 53% 15,868 11,010 4,858 44%
SG&A asa % of sales 14.7% 14.0% 14.3% 14.8%
Research, development and
engineering costs, net (RD&E) 4,635 3,390 1,245 37% 9,195 7,044 2,151 31%
RD&E asa % of sales 8.3% 8.8% 8.3% 9.4%
Intangible amortization 813 886 (73 -8% 1,628 1,772 (144 -8%
Operating incomi 9,546 5,969 3,571 60% 19,293 11,725 7,56¢ 65%
Operating margin 17.1% 15.6% 17.4% 15.7%
Interest expense 867 713 154 22% 1,798 1,604 194 12%
Interest income (122 (135) 13 -10% (131 (280; 149 -53%
Early extinguishment of del 1,603 1,607 100% 1,602 - 1,602 100%
Other (income) expense, r (30 3¢ (68 -179% (18 65 (83 -128%
Provision for income taxes 2,276 1,767 509 29% 5,052 3,411 1,641 48%
Effective tax rate 31.5% 33.0% 31.5% 33.0%
Net income $ 4,952 $ 3,586 $ 1,366 38% $ 10,989 $ 6,925 $ 4,064 59%
Net margin 8.9% 9.4% 9.9% 9.3%
Diluted earnings per share $ 0.23 $ 0.17 $ 0.06 35% $ 0.51 $ 0.33 $ 0.18 55%
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Sales

Medical . Our medical technology sales comprise variouspmomant products that are sold to medical deviceufaaturers. Most of the
medical technology products that we sell are @iliby customers in cardiac rhythm management ("ORMVices. The CRM market
comprises devices utilizing high-rate batteries eaylacitors such as implantable cardioverter dééitors ("ICDs") and cardiac
resynchronization therapy with backup defibrillatidevices ("CRT-D") and devices utilizing low or digm rate batteries but no capacitors
(pacemakers and CRTs). All CRM devices utilizeeottomponents such as enclosures and feedthroangthsertain CRM devices utilize
electromagnetic interference ("EMI") filtering tewlogy. The nature and extent of our selling retethips with each CRM customer are
different in terms of component products purchasetling prices, product volumes, ordering pattemnd inventory management.
Additionally, the relative market share changes magnihe CRM device manufacturers changes perioglic&bnsequently, our sales in any
given quarter can be significantly impacted by ¢hasd other factors. During the quarter and y@date 2003, we saw higher relative sales
growth from our products that utilize high ratetbaes, tantalum capacitors and EMI filtering. Stalmtially all of the sales growth in every
product category was due to volume and not to mfi@mges. Our components sales included approsiyrtsé.3 million in enclosures from
Greatbatch-Globe, which was acquired in July of280d therefore not in the prior period.

Commercial . Commercial power sources sales improved botth®isecond quarter and the first six months of 280the result of steady
demand from customers in the oil and gas explaratiarket.

Gross profit

The higher overall gross margin in the quarter pramarily due to a 4.8 percentage point improveniemross margins of our EMI filtere



feedthroughs manufactured at our Carson City, Neydaint. Partially offsetting these improved masgivere a 1.2 point reduction from co
incurred in the consolidation of the commerciakégt operations, a 1.8 point reduction from on-gdmplementation of lean manufacturing
initiatives at all plants, and a 1.6 point reduatfoom lower than average margin sales of Grealtb&iobe enclosures.

Gross profit for the first six months of 2003 inased in dollars over the first six months of 208fecting the increased sales. The gross
margin declined slightly during the first six mostbf 2003 over the first six months of 2002.

SG& A expenses

SG&A expenses for the quarter increased in do#lasas a percentage of total sales. Ongoing inficistre improvements, losses on
disposition of property, plant and equipment, Gratth-Globe incremental SG&A expenses and corpadetelopment activities contributed
to the increased expense in the quarter.

SG&A expenses for the year to date increased ilaidohnd declined as a percentage of total saleseXpense increase is due to the ongoing
efforts to build the financial, quality, and
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information technology infrastructure necessargupport the Company's continued growth. The adddfocSG&A for Greatbatch-Globe has
also increased spending for the year to date.

RD&E expenses

RD&E expenses increased in dollars, but declineal percentage of total sales for both the quartértiae year to date 2003. The decrease in
the percentage of expenses as related to salamarity attributable to the low level of RD&E expses at Greatbatch-Globe. We expect to
maintain our spending on RD&E to a level that willable us to maintain technology leadership.

Amortization expense

Intangible amortization decreased for the quaneryear to date 2003 due to the write-off of thed®patch-Hittman
Noncompete/Employment Agreement in third quart€¥2@®mortization expense for second quarter and tgedate 2002 included $2:
thousand and $467 thousand, respectively for timeeanent that is not included in the expense ®ictimparable periods in 2003. Partially
offsetting this decline is the addition of amorbimintangible assets from the acquisition of Gratth-Globe.

I nterest expense/income

Interest expense for the quarter and year to datades interest on our term loan and amortizatfoeferred financing fees related to that
loan through May 2003. Also reflected in the quaideone month of accrued interest and amortizatfoteferred financing fees related to the
convertible notes. Interest income for the quattmlined, as there were lower levels of investabkh for the first two months of the quarter
combined with lower interest rates. Interest incdarehe year to date declined due to the redueeel$ of investable cash for the first five
months of 2003 compared to the prior year.

Early extinguishment and other expense

In May 2003 we sold $170 million of convertible dskcurities to an investment bank syndicate amh the proceeds paid off the then
existing $72.5 million Term Loan. This transactmsulted in the write-off of $1.6 million of defer financing fees associated with the Term
Loan.

Provision for income taxes

Our effective tax rate declined in the quarter gedr to date primarily as a result of increasedassh and development credits, as well as the
benefits of state tax planning strategies.
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Liquidity and Capital Resources

Our principal source of short-term liquidity is auorking capital of $148.9 million at June 30, 2@28nbined with our unused $20 million
credit line with our lending syndicate. HistorigeWe have generated cash from operations suffit@enteet our capital expenditure and debt
service needs, other than for acquisitions, andnteipate that this will continue for 2003. Ther$Imillion convertible debt transaction has
increased our current ratio from less than 3:1etdinber 31, 2002 to greater than 8:1, consequentlyave sufficient shc-term liquidity.



We anticipate higher than historical capital spegdiuring 2003 as we invest in information techggland other infrastructure to support
current business level and anticipated organic fir@amd begin to build out our new medical battegnofacturing plant.

The Company regularly engages in discussions nglati potential acquisitions and has identifiedesalvpossible acquisition opportunities.
The Company currently does not have any commitmenterstandings, or agreements to acquire any btiginess; however, the Company
may announce an acquisition transaction at any.time

At June 30, 2003 our capital structure consiste®tlgi0 million of convertible debt securities, adbtillion capital lease obligation and our
21.2 million shares of common stock outstandingthvthe completion of the sale of the convertiblbtdsecurities we are in a position to
facilitate future acquisitions. We are also authexdi to issue 100 million shares of common stockXItimillion shares of preferred stock.
The market value of our outstanding common stog&esour IPO has exceeded our book value and thagevéaily trading volume of our
common stock has also increased; accordingly, Weueethat if needed we can access public marketelt additional common or preferred
stock or debt securities if conditions are appaprin the public markets.

Inflation

We do not believe that inflation has had a sigaifiiceffect on our operations.
Impact of Recently Issued Accounting Standards

None.

Forward-Looking Statements

Some of the statements contained in this QuarRelyort on Form 10-Q and other written and orakstants made from time to time by us
and our representatives, are not statements afrtaiak or current fact. As such, they are "forw#rdking statements” within the meaning of
Section 27A of the Securities Act of 1933, as aneendnd Section 21E of the Securities ExchangefAt®34, as amended. We have based
these forward-looking statements on our curreneetgiions, which are subject to known and unkndsksy uncertainties and assumptions.
They include statements relating to:
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. future sales, expenses and profitability;

. the future development and expected growth ofomsiness and
the implantable medical device industry;

. our ability to successfully execute our businesslel and our
business strategy;

. our ability to identify trends within the for infgntable medical
devices, medical components, and commercial poawgcss
industries and to offer products and servicesriext the
changing needs of those markets;

. projected capital expenditures; and
. trends in government regulation.

You can identify forward-looking statements by teratogy such as "may," "will," "should," "could,®eXpects," "intends," "plans,"
"anticipates,” "believes," "estimates," "predictpbtential” or "continue" or the negative of thesams or other comparable terminology.
These statements are only predictions. Actual eventesults may differ materially from those sugigd by these forwardoking statement
In evaluating these statements and our prospentrgéy, you should carefully consider the factees forth below. All forward-looking
statements attributable to us or persons actinguofehalf are expressly qualified in their entirey these cautionary factors and to others
contained throughout this report. We are underuty tb update any of the forward-looking statemeiitsr the date of this report or to
conform these statements to actual results.

Although it is not possible to create a comprehanBst of all factors that may cause actual restdtdiffer from the results expressed or
implied by our forwardeoking statements or that may affect our futushs, some of these factors include the followihgpendence upor
limited number of customers, product obsolescemedility to market current or future products,gimig pressure from customers, reliance on
third party suppliers for raw materials, produatsl aubcomponents, fluctuating operating resuleility to maintain high quality standards
for our products, challenges to our intellectuaparty rights, product liability claims, inabilitp successfully consummate and integrate
acquisitions, unsuccessful expansion into new nisyk®mpetition, inability to obtain licenses to/kechnology, regulatory changes or
consolidation in the healthcare industry, and ottslks and uncertainties that arise from time riwetias described in the Company's Annual
Report on Form 1-K and other periodic filings with the Securitiedadaxchange Commissio



ITEM 3. Quantitative and Qualitative Disclosures Alout Market Risk.

Under the Company's existing line of credit anyrbaings bear interest at fluctuating market raggslune 30, 2003, the Company did not
have any interest rate sensitive financial instmitsieThe discussion and the estimated amountgedfes above include forward-looking
statements of market risk that involve certain agsions as to market interest rates. Actual futneeket conditions may differ materially
from such assumptions. Accordingly, the
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forward-looking statements should not be consideregections of future events by the Company.
ITEM 4. Controls and Procedures.

As of the end of the period covered by this qurterport on Form 10-Q the Company carried out\adweation, under the supervision and
with the participation of the Company's managemiectuding our Chief Executive Officer and our Chiignancial Officer, of the
effectiveness of the design and operation of oigcldsure controls and procedures” (as definetlénSecurities Exchange Act of 1934 Rules
13a-15(e) and 15d-15(e)). Based upon that evalyadiar Chief Executive Officer and Chief Finandtficer concluded that these disclosure
controls and procedures are effective to ensutdrifemation required to be disclosed in repoiledfor submitted under the Exchange Ac
made know to them on a timely basis, and that tbes#osure controls and procedures are effectivedure such information is recorded,
processed, summarized and reported within the pieniads specified in the Commission's rules anthfofThere have been no changes in the
Company's internal controls over financial repatituring the most recent fiscal quarter that haaéenally affected, or are reasonably likely
to materially affect, the Company's internal cohtreer financial reporting.
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PART Il - OTHER INFORMATION
ITEM 1. Legal Proceedings.
None.
ITEM 2. Changes in Securities and Use of Proceeds.
None.
ITEM 3. Defaults Upon Senior Securities.
None.
ITEM 4. Submission of Matters to a Vote of SecurityHolders.

At the Company's Annual Meeting of stockholdersita May 9, 2003, the stockholders approved tHeviahg:

(@) A proposal to elect seven directors of thenGany to serve until the next annual
meeting of stockholders or until their successoesdaly elected and qualified, as
follows:

Director Votes For Votes Withheld
Edward F. Voboril 18,317,276 357,654
Pamela G. Bailey 18,458,304 216,626
Robert E. Rich, Jr. 18,104,295 570,635

Bill R. Sanford 18,095,602 579,328
Peter H. Soderberg 18,458,729 216,201
William B. Summers 18,104,810 570,120
Henry Wendt 18,456,912 218,018

There were no broker non-votes
(b) A proposal to ratify the adoption of the Canp's 2002 Restricted Stock Plan.



The proposal received at least 16,389,656 votesafat 2,249,871 shares against,
adoption. There were 35,403 abstentions and ncebrodn-votes.

ITEM 5. Other Information.
None.
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ITEM 6. Exhibits and Reports on Form 8-K.

(@) Exhibits
See the Exhibit Index for a list of those exhilfitesd herewith.

(b) Reports on Form 8-K

On April 28, 2003, the Company filed a CurreefpBrt on Form 8-K containing
information pursuant to Item 9 ("Regulation FD Dasure”) relating to the
announcement of earnings for the quarter ended Ap2003.

On April 29, 2003, the Company filed an amen@edrent Report on Form 8-K
containing information pursuant to Item 9 ("RegigatFD Disclosure”) relating to the
announcement of earnings for the quarter ended Ap2003 to include the financial
statements.

On May 22, 2003 the Company filed a Current Repo Form 8-K containing
information pursuant to Item 5 ("Other Events"atglg to an announcement on May
20, 2003 of the Company's intention to offer $12Bian of convertible subordinated
debentures for sale in a private placement anchaaumcement on May 21, 2003 of the
pricing of the Company's offering of convertibldsudinated debentures.
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SIGNATURES

Pursuant to the requirements of Sections 13 or)X8(the Securities Exchange Act of 1934, the Regyig has duly caused this report to be
signed on its behalf by the undersigned, thereduatyp authorized.

Dated: August 15, 2003

WILSON GREATBATCH TECHNOLOGIES, INC.

By /s/ Edward F. Voboril
Edward F. Voboril
Chairman of the Board, President and Chief
Executive Officer
(Principal Executive Officer)

By /s/ Lawrence P. Reinhold
Lawrence P. Reinhol
Executive Vice President and
Chief Financial Officer
(Principal Financial and Accounting Officer)
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EXHIBIT INDEX

Exhibit No. Description

3.1

3.2

4.2

31.1

31.2

32

Amended and Restated Certificate of Incorporatiocofporated by referent
to Exhibit 3.1 to our registration statement onrR@-1 (File No. 333-37554)
filed on May 22, 2000).

Amended and Restated Bylaws (incorporatecttarence to Exhibit 3.2 to
our quarterly report on Form 10-Q ended March 2822.

Indenture for 2%% Convertible Subordinated ébres Due 2013
(incorporated by reference to Exhibit 4.2 to owgistration statement on Fo
S-3 (File No. 333-107667) filed on August 5, 2003).

Certification of Chief Executive Officer pursuant18 U.S.C. Section 1350
adopted pursuant to Section 302 of the Sarbanesy@dt of 2002.

Certification of Chief Financial Officer puient to 18 U.S.C. Section 1350 as
adopted pursuant to Section 302 of the Sarbanesy@ydt of 2002.

Certification of Chief Executive Officer and i€hFinancial Officer pursuant
to 18 U.S.C. Section 1350 as adopted pursuantdtoBe906 of the Sarbanes-
Oxley Act of 2002
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Exhibit 31.1

CERTIFICATIONS

I, Edward F. Voboril, certify that:

1.

I have reviewed this report on Form 10-Q fordharterly period ended July 4, 2003 of
Wilson Greatbatch Technologies, Inc.;

Based on my knowledge, this report does notago@iny untrue statement of a material
fact or omit to state a material fact necessarpatie the statements made, in light of the
circumstances under which such statements were,matimisleading with respect to
the period covered by the report;

Based on my knowledge, the financial statemems,other financial information
included in this report, fairly present in all ma@ respects the financial condition,
results of operations and cash flows of the regigtas of, and for, the periods presented
in this report;

The registrant's other certifying officer anaré responsible for establishing and
maintaining disclosure controls and proceduresiédisied in Exchange Act Rules 13a-15
(e) and 15d-15(e)) for the registrant and we have:

a. Designed such disclosure controls and proesdorensure that material
information relating to the registrant, including consolidated subsidiaries, is
made known to us by others within those entitiestigularly during the period in
which periodic reports are being prepared;

b. Evaluated the effectiveness of the regissahsclosure controls and procedures



5.

as of a date within 90 days prior to the filingelaf this report (the "Evaluation
Date"); and

C. Disclosed in this report any change in thésteant's internal control over
financial reporting that occurred during the regist's most recent fiscal quarter
that has materially affected, or is reasonablylyilte materially affect, the
registrant's internal control over financial repayt

The registrant's other certifying officer antblve disclosed, based on our most recent
evaluation of internal control over financial refpg, to the registrant's auditor and the
audit committee of registrant's board of direc{@rspersons performing the equivalent
functions):

a. All significant deficiencies and material waakses in the design or operation of
internal controls over financial reporting whicleaeasonably likely to adversely
affect the registrant's ability to record, processnmarize and report financial
information; and.



b. Any fraud, whether or not material, that inxed management or other
employees who have a significant role in the regntts internal control over
financial reporting.

Date: August 15, 2003

/s/ Edward F. Vobori

Edward F. Vobori

Chairman of the Board, President ¢
Chief Executive Office

Exhibit 31.2
CERTIFICATIONS
I, Lawrence P. Reinhold, certify that:

1. | have reviewed this report on Form 10-Q far ¢fuarterly period ended July 4, 2003 of
Wilson Greatbatch Technologies, Inc.;

2. Based on my knowledge, this report does natamomany untrue statement of a material fact
or omit to state a material fact necessary to nilagestatements made, in light of the
circumstances under which such statements were,matimisleading with respect to the
period covered by the report;

3. Based on my knowledge, the financial statememtg other financial information included in
this report, fairly present in all material resggettte financial condition, results of operations
and cash flows of the registrant as of, and fa,p@riods presented in this report;

4, The registrant's other certifying officer anaré responsible for establishing and maintaining

disclosure controls and procedures (as defineckah&nge Act Rules 13a-15(e) and 15d-15
(e)) for the registrant and we have:

a. Designed such disclosure controls and proesdo ensure that material information
relating to the registrant, including its consolethsubsidiaries, is made known to us by
others within those entities, particularly duriihg fperiod in which periodic reports are
being prepared;

b. Evaluated the effectiveness of the regissalisclosure controls and procedures as of a
date within 90 days prior to the filing date ofsheport (the "Evaluation Date"); and

c. Disclosed in this report any change in @gagtrant's internal control over financial
reporting that occurred during the registrant'stmesent fiscal quarter that has
materially affected, or is reasonably likely to eradlly affect, the registrant's internal
control over financial reporting.

5. The registrant's other certifying officer anablve disclosed, based on our most recent
evaluation of internal control over financial refiog, to the registrant's auditor and the audit
committee of registrant's board of directors (aispas performing the equivalent functions):

a. All significant deficiencies and materialakeesses in the design or operation of
internal controls over financial reporting whicleaeasonably likely to adversely affect
the registrant's ability to record, process, sunmeand report financial information;
and



b.  Any fraud, whether or not material, thatalwes management or other employees who
have a significant role in the registrant's intéomatrol over financial reporting.
Date: August 15, 2003
/sl Lawrence P. Reinho
Lawrence P. Reinhol
Executive Vice President al
Chief Financial Officel

Exhibit 32
CERTIFICATION
Pursuant to 18 U.S.C. Section 1350 as Adopted Botsa Section 906
of the Sarbanes-Oxley Act of 2002

Pursuant to 18 U.S.C. Section 1350 as adopted g@oirso Section 906 of the Sarbanes-Oxley Act of22@@ch of the undersigned officers of
Wilson Greatbatch Technologies, Inc. (the "Compangties hereby certify, to such officer's knowledbat:

The Quarterly Report on Form 10-Q for the quartetesl July 4, 2003 (the "Form 10-Q") of the Compfaudly complies with the
requirements of section 13(a) or 15(d) of the S&earExchange Act of 1934 and the information eamd in the Form 10-Q fairly presents,
in all material respects, the financial conditiodaesults of operations of the Company.

Dated: August 15, 20C /s/ Edward F. Vobori
Edward F. Vobori
Chairman of the Board, President ¢
Chief Executive Office

Dated: August 15, 20C /sl Lawrence P. Reinho
Lawrence P. Reinhol
Executive Vice President al
Chief Financial Office

This certification is being furnished solely to angany this Form 10-Q pursuant to 18 U.S.C. SedtR50, and is not being filed for
purposes of Section 18 of the Securities Excharggef1934, as amended, or otherwise, and is nbé imcorporated by reference into any
filing of the Company unless such incorporatiomigressly referenced within.
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