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Item 2.02 Results of Operations and Financial Condition.

On January 26, 2021, Plug Power Inc., a Delaware corporation (the “Company”), will be hosting a conference call at 8:30 a.m. Eastern Time to provide a business
update. The conference call will be available through the Company’s website at www.plugpower.com. A copy of the presentation that will be used during
the conference call is attached as Exhibit 99.1 to this Current Report on Form 8-K.

The information in this Item 2.02 of this Current Report on Form 8-K, including Exhibits 99.1 hereto, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as expressly set forth by specific reference
in such filing.

Item 7.01 Regulation FD Disclosure.

The information set forth under Item 2.02 is incorporated by reference into this Item 7.01 of this Current Report on Form §-K.

The information in this Item 7.01 of this Current Report on Form 8-K shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act, or
otherwise subject to the liability of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except

as expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit Number Title
99.1 Presentation of Plug Power Inc. dated January 26. 2021.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Plug Power Inc.

Date: January 26, 2021 By: /s/ Paul Middleton

Name: Paul Middleton
Title: Chief Financial Officer




Exhibit 99.1

PLUG
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Plug Power Business
Update

Andy Marsh
Chief Executive Officer

January 26, 2021
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2020: Solidified Global Leadership Position POWER

—o Established Plug as global leader in green hydrogen solutions

Strategic acquisitions and partnerships

—o Continued to expand in core market of material handling
Added 4" pedestal customer

—o Expanded presence in on-road applications
Agreement to establish a joint venture with Renault and other partnerships

— Expanded global presence in hydrogen economy
Strategic investment from SK to establish a joint venture targeting select Asian markets

—o Exceeded 2020 gross billings target and raising 2021 estimates
Increasing 2024 gross billings target by >40%
.|




—O0 Key Focus Areas in 2021

Accelerate expansion in green hydrogen generation business

Successfully launch JVs with Renault and SK Group providing a global footprint?

Continue to expand via partnerships, joint ventures and acquisitions in the hydrogen ecosystem

Expand customer relationships across all businesses to achieve $750M in gross billings in 2022

{91 i vestioea s aatjet i aigning o Gty agresmends




Raising Green Hydrogen Generation Targets

~0 Build the first green hydrogen generation network across the
United States

| o Targeting multiple green hydrogen plants in
North America by 2022

Lo Raising green hydrogen generation target to
500-tons per day by 2025 and 1000-tons per day before 2028

Lo Develop appropriate global partnerships to support global expansion

-0 Expanding presence in Europe and Asia-Pacific




—O On-Road and European Expansion: Creation of a 50/50 IV PL%EL@
with Groupe Renault (1)

Flug Poweris a leading provider of clean hydrogen and Groupe Renault is a leader in electric vehicles across
- fuel cell solutions ' Europe

RENAULT

“/Signiﬁcant field experience with over 40,000 operating units 12)
in the material handling market and over 100 refuelling
ctations 21

“/Technological leadership: best-in-class performance, durability
and one of the smallest stacks in the market

v Large fuel cell manufacturing capabilties

v Deminion of the whale hydrogen value chain enabling to
provide a one-stop-shop solution

OEM industrial manufacturing know-how and capabilities
Vehicle design and certification expertise, large companents
supply base

Pisneering experience in new energies and strong position in
electric light commercial vehicles in Europe

leonic LCV models such as Renault Master and Renault Trafic
with high market share across Europe

Unparalieled European dealer's network

Blue chip customers in logistics such as Amazon and Walmart Large European corporate client portfolio

Joint-vanture based in France, /F Expected beginning of )
sxpecied by the end of the first half i 2021 | commarncialisation wih piof fieet I;Ezﬂg:t; ahru;d’l’w.'oufl'
of 2021 deplcyments L
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——(O Plug Power and 5K Group Form Strategic Partnership to Accelerate Growth of Hydrogen PLUG L@
Economy in Asian Markets (1)

/ ‘ \\ /;nuth Korean Government's 2040 Targetst:l\

*’ © BN+ hydrogen feel cell vehicles

por;l}liég p S K + 1,200 hydregen refueling stations

= 15,000 MW stationary hydrogen fuel cell capacity
Shii+ tons of hydrogen produced per year

v On lamuary 85, 2021, Blug Power and 5K Group announced plans to o FEERn D PAfifea

form a strategic partrership and joint venture + SUS5408n cumulative economic value

¥ The partnership includes a 51.58n strategic imvestment from SK \'-
Group into Plug Pawer I,r'"

g

Partnership Target Areas

"/SK Group is one of the leading South Korean conglomerates with a
significant presence throughout Asia’s energy industry

¥ The partrership looks to leverage SK's leadership in ehermicals,
petraleurn and energy as well as Plug’s leading hydrogen platform +

JTOECL':"‘:L"'. the companies look to accelerate the growth of the

hydrogen econamy and establish a feathold in the rapidly growing Fuel Cells Fueling Electrolyzers + Green
Asian markots Systems Infrastructure Hydrogen
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PLUG
POWER

Raising Guidance and Targets

Gross Billings Projections (3 in milliors)

~50% CAGR

Raising 2021 Raising 2024
Guidance by Target
=076 CAGR $25M by >40%




PLUG
POWER

Plug’s Building Blocks to Become Industry Leader in a
S$10T+ Hydrogen Economy

Establishing foundation to be major player in green hydrogen economy

Driving adoption in core, on-road and stationary power markets

Investing in capabilities to expand industry and geographic footprints

Strong balance sheet to accomplish goals organically and through strategic acquisitions to become an
undeniable leader in hydrogen economy

7 Fapeg +0 Aoy Sew Enegr Fownce (M R EER esdremr S HTa 3 heragen Fresies’ DpRaaRn, SRR 090 FRRST REMEARTE B 3 kYT e




nowes [

Building the necessary foundation to be an

industry leader in the S10T+ hydrogen
economy.
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Corporate Headquarters
968 Albany Shaker Road, Latham, NY 12110

plugpower.com




