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Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

(b), (c) On August 14, 2019, John S. Quinn announced his intention to step down from the positions of Executive Vice President of LKQ Corporation and Chief Executive Officer and Managing Director of LKQ Europe , effective as of October 1, 2019, and our Board of Directors selected Arnd Franz, our current Chief Operating Officer of LKQ Europe, to succeed Mr. Quinn as Senior Vice President of LKQ Corporation and Chief Executive Officer and Managing Director of LKQ Europe.
Prior to joining us in April 2019, Mr. Franz was Corporate Executive Vice President of Automotive Sales, Application Engineering and Aftermarket of the MAHLE Group, an automotive parts manufacturer headquartered in Stuttgart, Germany, from 2013. From 2006 until 2013, he was Executive Vice President and General Manager for MAHLE Aftermarket. Mr. Franz also served as a member of the Board of Management of the MAHLE group from 2013 to March 2019. In connection with Mr. Franz’s promotion, his annual base salary will be increased to €550,000. He is 54 years old.
On August 15, 2019, we issued a press release announcing these matters. A copy of the press release is attached hereto as Exhibit 99.1 and incorporated herein by reference.





Item 9.01
Financial Statements and Exhibits.
(d) Exhibits 






Exhibit
Number
 
Description of Exhibit
99.1
 
LKQ Corporation Press Release dated August 15, 2019.
104
 
Cover Page Interactive Data File (embedded within the Inline XBRL document).
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LKQ Announces European Management Succession

Chicago, IL (August 15, 2019) -- LKQ Corporation (Nasdaq: LKQ) today announced that John S. Quinn, Executive Vice President and CEO of LKQ Europe, has submitted his notice of retirement and Arnd Franz, currently Chief Operating Officer of LKQ Europe, has been selected to succeed John effective October 1, 2019.

Arnd Franz joined LKQ in April of this year after spending most of his career at the MAHLE Group where most recently he was Corporate Executive Vice President and Member of the Management Board. As Executive Vice President, Arnd had responsibility for MAHLE's global automotive sales and application engineering, including the aftermarket business unit. From 2006 until 2013, he was Executive Vice President and General Manager for MAHLE Aftermarket.

John joined LKQ in 2009 as Chief Financial Officer and became CEO of LKQ Europe in early 2015 to lead the Company's operations overseas. Under his leadership, the revenue of LKQ's European segment has more than tripled, as the Company acquired several of the leading distributors in key markets like Stahlgruber in Germany and Rhiag in Italy and the Czech Republic. Today, LKQ Europe is the largest distributor of automotive aftermarket parts in Europe with approximately $6 billion of annualized revenue and operations in more than 20 European countries.

Dominick Zarcone, President and CEO of LKQ Corporation, stated, "The addition of Arnd Franz to our European leadership team earlier this year was part of our normal succession planning process, and I am highly confident in Arnd's ability to further accelerate the integration and improvements in the operational practices of our industry leading companies. I believe that under his leadership we will continue to expand on our success in Europe. John has been an integral member of the senior management team here at LKQ for the past decade and our European operations have significantly expanded under his leadership these past five years. I am extremely grateful for his dedication and hard work on behalf of LKQ."

John Quinn commented, "LKQ has, in a very short time, created the premier aftermarket auto parts distributor in Europe. I am confident in the future of the company and the benefits to our customers, employees, suppliers and shareholders as LKQ continues to lever the strengths of the market leaders acquired since 2011. I look forward to transitioning my responsibilities to Arnd in the coming months."

Arnd Franz commented, "I am humbled by both the opportunity and responsibility associated with leading LKQ's European segment and look forward to continuing its track record of growth and success."

About LKQ Corporation
LKQ Corporation ( www.lkqcorp.com ) is a leading provider of alternative and specialty parts to repair and accessorize automobiles and other vehicles. LKQ has operations in North America, Europe and Taiwan. LKQ offers its customers a broad range of replacement systems, components, equipment and parts to repair and accessorize automobiles, trucks, and recreational and performance vehicles.

Joseph P. Boutross
LKQ Corporation
Vice President, Investor Relations
(312) 621-2793
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