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Item 1.01. Entry into a Material Definitive Agreement.
On February 16, 2018, Cerus Corporation (the “Company”) entered into a Lease (the “Lease”) with 1200 Concord, LLC (“Landlord”) for the lease of
approximately 65,092 square feet of rentable area of the building located at 1220 Concord Ave., Concord, California (the “Premises”). The Company will use the
Premises as its principal executive offices and for general office and research and development laboratory uses.
On May 11, 2018, the Company entered into the First Amendment to Lease (the “First Amendment”) with Landlord which worked to expand the rentable area of
the Premises by approximately 1,833 square feet so that the Company now leases approximately 66,925 square feet from the Landlord. Under the terms of the First
Amendment, and assuming the 66,925 square feet of rentable area, the aggregate base rent due over the initial 133 month term of the lease (the “Initial Term”) is
now approximately $24.9 million (without giving effect to certain rent abatement terms), which is an increase of approximately $3.2 million over the entirety of the
Initial Term. The Company will continue to be responsible for the payment of additional rent to cover the Company’s share of the annual operating expenses of the
building, the annual tax expenses of the building and the annual utilities costs for the building. As a result of the increased rentable area, the Company’s share of
annual operating expenses will increase. The Company estimates that the Company’s share of annual operating expenses during the Initial Term will now be
approximately $3.0 million.
The foregoing description of the First Amendment does not purport to be complete and is subject to, and qualified in its entirety by reference to, the full text of the
First Amendment. The Company intends to file a copy of the First Amendment with the Company’s Quarterly Report on Form 10-Q for the quarterly period ending
June 30, 2018.
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth in Item 1.01 above is incorporated by reference herein.
Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements including, but not limited to, statements related to the anticipated commencement of the
Initial Term, the expected or anticipated cash expenditures for base rent and operating expenses, and other statements that are not historical facts. Actual results
and the timing of events could differ materially from those anticipated in such forward-looking statements as a result of these risks and uncertainties, which
include, without limitation, the risks that the Company may incur rent and other expenditure obligations related to the Lease and First Amendment earlier than
anticipated; the risk that the estimated cash expenditures associated with the Lease may be greater than currently anticipated; the Company’s need for additional
capital; as well as other risks detailed in the Company’s filings with the Securities and Exchange Commission, including the Company’s Quarterly Report
on Form 10-Q for the quarter ended March 31, 2018, filed with the SEC on May 8, 2018. The Company disclaims any obligation or undertaking to update or revise
any forward-looking statements contained in this Current Report on Form 8-K.
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