UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): December 6, 2018

ADTRAN, Inc.
(Exact name of Registrant as Specified in Its Charter)

Delaware
(State or Other Jurisdiction
of Incorporation)

000-24612

63-0918200

(Commission File Number)

(IRS Employer
Identification No.)

901 Explorer Boulevard
Huntsville, Alabama

35806-2807

(Address of Principal Executive Offices)

(Zip Code)

Registrant’s Telephone Number, Including Area Code: (256) 963-8000
Not Applicable
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instructions A.2. below):
☐

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).
Emerging growth company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Item 8.01

Other Events.

On December 6, 2018, ADTRAN, Inc. (the “Company”) announced its acquisition of SmartRG, Inc.
A copy of the Company’s press release, dated December 6, 2018, announcing the above referenced acquisition is attached hereto as Exhibit 99.1 and incorporated
by reference herein.

Item 9.01

Financial Statements and Exhibits.
(d) Exhibits.
The following exhibits are furnished as part of this Current Report on Form 8-K.

Exhibit number
99.1

Description
Press Release dated December 6, 2018
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Exhibit 99.1

ADTRAN Acquires SmartRG—Leading Provider of Connected Home Software
Platforms & Cloud Services
Robust portfolio and specialized industry expertise to capitalize on growing global markets and trends
HUNTSVILLE, Ala. -- (December 6, 2018)— ADTRAN, Inc. , (NASDAQ:ADTN), the leading provider of next-generation open networking solutions,
announced its acquisition today of SmartRG Inc —a pacesetter and accomplished innovator of carrier-class, open-source connected home platforms
and cloud services for broadband service providers.
Based in Vancouver, Washington, SmartRG brings long-standing industry leadership and expertise in open-source software development, as well as
a comprehensive portfolio of cloud-management , analytics , Wi-Fi-enabled residential gateways and its SmartOS software platform . The company’s
executive team and employees will remain in place to ensure a seamless transition and accelerated market share growth, while leveraging
ADTRAN’s global reach and resources.
“We are very excited to welcome everyone at SmartRG—a growing and profitable enterprise—and look forward to their contributions to our team,”
ADTRAN Sr. Vice President of Technology and Strategy Jay Wilson said. “SmartRG’s expansive customer base exemplifies its market leadership
and we are committed to a smooth transition, as we move toward full collaboration and integration with our award-winning Mosaic platforms.”
Together, ADTRAN Mosaic and Smart OS provide full end-to-end management and orchestration solutions from cloud edge to subscriber edge.
Service providers understand that bandwidth must now be delivered not only to the doorstep but down to every device within a home to meet
consumer expectations. This acquisition emphasizes ADTRAN’s commitment to helping broadband providers lower operating expenses and connect
everyone, everywhere and everything—the internet the way it should be.
Industry analysts forecast exponential growth in the fiber access market, driven by greater broadband requirements for connected homes and
businesses. According to IDC’s Worldwide Quarterly Smart Home Device Tracker , all categories of smart home devices are expected to deliver
double-digit growth through 2022. The timing of this acquisition positions ADTRAN and SmartRG to capitalize on two important global market trends.
“As fiber-based, virtually future-proof residential networks become a reality and bandwidth is no longer the gating factor, value creation will come
from the ability to optimize the subscriber experience,” SmartRG President and CEO Jeff McInnis said. “Our ability to deliver against this need will
enable ADTRAN and SmartRG customers to lower costs, simplify and scale networks and grow revenue by creating higher-value and lasting
relationships with their customers.”
SmartRG counts more than 3 million devices in service and over 1.3 million devices under management in North America, the Caribbean and South
America. The company expects to scale and drive growth through its differentiated software solutions as more customers shift from closed,
proprietary options to SmartOS—its open-source-based, cloud-enabled solution suite.

As the mar ket has shifted toward Software- Defined Networking (SDN), both ADTRAN and SmartRG have delivered market-defining solutions
based on open, programmabl e and scalable designs that interoperate and manage other devices. T he combination of ADTRAN and SmartRG wi ll
enable broadband providers to improve subscriber experience from the access network into any home or business. Both companies are also
philosophically aligned around the need to design for and support th ird party devices to give operators greater flexibility.
About SmartRG
SmartRG Inc. offers the best whole-home Wi-Fi service delivery platform in its class. Its innovative technology and elegant designs help broadband
operators migrate, manage and monetize the increasingly connected home experience while exceeding subscriber expectations. For more
information, visit SmartRG.com .
About ADTRAN
ADTRAN, Inc. is the leading global provider of networking and communications equipment. ADTRAN’s products enable voice, data, video and
internet communications across a variety of network infrastructures. ADTRAN solutions are currently in use by service providers, private enterprises,
government organizations and millions of individual users worldwide. For more information, please visit ADTRAN.com , LinkedIn and Twitter .

