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Land & Buildings Investment Management, LLC, together with the other participants named herein (collectively, “Land & Buildings”), has filed a
preliminary proxy statement and accompanying request card with the Securities and Exchange Commission to be to be used to solicit requests for the calling of a
special meeting of shareholders of Taubman Centers, Inc., a Michigan corporation (the “Company”).
Item 1: On June 12, 2017, Land & Buildings issued the following press release:

Land and Buildings Initiates Process to Call for Special Meeting of Shareholders at Taubman Centers
- Will Be Filing Preliminary Special Meeting Request Proxy Today and Demands the Board Enact Its Promised and Much-Needed Governance
Enhancements –
- Proposes Shareholder Advisory Votes on 1) Immediate De-staggering of the Board, 2) Consent of Recently Elected Directors to Stand for Reelection at 2018 Annual Meeting and 3) Refresh of the Board With Three New Truly Independent Directors Prior to the 2018 Annual Meeting –
- Land and Buildings is Hosting a Conference Call at 11:00 AM Eastern Today to Discuss Taubman –

Stamford, CT , June 12, 2017 – Land & Buildings Investment Management, LLC (together with its affiliates, "Land and Buildings") today issued the
following letter to shareholders of Taubman Centers, Inc. (NYSE: TCO) (“Taubman,” “Taubman Centers” or the "Company”), discussing that Land
and Buildings will be filing a Preliminary Special Meeting Request Proxy Statement today to call for a Special Meeting of Taubman shareholders and
demand that the Board of Directors enact its promised and much-needed governance enhancements. Please refer to www.SaveTaubman.com to
view the full proxy statement and other materials regarding the Company.
The full text of the letter follows:
Dear Fellow Taubman Shareholders:
Land and Buildings remains committed to unlocking value at Taubman Centers and today will be filing a Special Meeting Request Proxy Statement
to call for a Special Meeting of shareholders. Land and Buildings believes it is imperative that the Board of Directors enact its promised and muchneeded governance enhancements urgently, and that delaying these actions would be to the detriment of all shareholders. Specifically, Land and
Buildings is proposing advisory votes on the following items:
1) Immediate declassification of the Board
2) Seeking the consent of the directors recently elected at the 2017 Annual Meeting to agree to stand for election at the 2018 Annual Meeting
together with the directors elected in 2015
3) To carry out the promised refreshment of the Board by replacing three incumbent directors with three new independent directors by no later
than the 2018 Annual Meeting
As the first stage of this process, Land and Buildings will be filing today a Special Meeting Request Proxy Statement soliciting the written request to
of at least 25% of shares that are entitled to vote in order to call the special meeting. Once the 25% threshold has been reached, we will formally call
for the Special Meeting and send proxy materials urging shareholders to vote in favor of the proposals listed above.
We believe there is a clear mandate from shareholders that change is needed at the Company, given the near-unanimous support Land and
Buildings’ nominees Charles Elson and myself received from active fund managers, the support for both our nominees from all three independent
proxy advisory firms – Institutional Shareholder Services (ISS), Glass, Lewis & Co. (Glass Lewis) and Egan Jones – and the fact that our nominees
received a significant majority of the votes cast by non-Taubman family shareholders. The Taubman family’s 30.2% voting power, which we believe
is a violation of the ownership limitation contained in the Company’s Amended and Restated Articles of Incorporation (the “Charter”), as well as
certain eleventh hour promises to enhance the Company’s governance practices were the only reasons, in our view, that Charles Elson and myself
were not elected to the Board, and Chairman and CEO Bobby Taubman and Lead Director Myron Ullman remained in the boardroom.
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We were successful in forcing Taubman Centers to admit that it had serious deficiencies within its corporate structure, with the Company going so
far as to publicly promise that it was, “committed to transitioning to annual elections for directors and pursuing accelerated Board refreshment.”
However, the Company made these hurried promises without truly circumscribing them, thereby allowing the Board to kick the can to the 2018
Annual Meeting perhaps hoping that the disillusionment of investors would fade over time and allow for the Board to make merely incremental
changes on their own schedule absent shareholder scrutiny.
However, we are not going away, and we believe there is a clear mandate for change at Taubman as soon as possibly allowed under the
Company’s Bylaws. That is why we have taken this action today.
Complaint to Enforce Charter
Land and Buildings is proceeding with its Complaint asking the Court to enforce the Ownership Limit outlined in Taubman’s Charter, and filed an
updated Complaint on Monday June 5th. This action would reduce the voting interest of the Taubman Family to 8.23% and could reverse the
outcome of the 2017 Annual Meeting with the election of Charles Elson and Jonathan Litt to the Board.
Conference Call Today, Monday June 12 th , at 11AM
Land and Buildings will be hosting a conference call today, Monday June 12 th , at 11AM Eastern to discuss the above matters and a de-brief of the
2017 Annual Meeting where the investment community strongly voiced their opinions about the urgent need for change at the Company.
PARTICIPANT ACCESS INFORMATION
Domestic: 888 222 3241
International: +1 303 223 4382

Sincerely,

Jonathan Litt
Founder & CIO
Land and Buildings Investment Management, LLC
Media Contact:
Dan Zacchei / Joe Germani
Sloane & Company
212-486-9500
Dzacchei@sloanepr.com
JGermani@sloanepr.com
Investor Contact:
Edward McCarthy
D.F. King & Co., Inc.
212-493-6952
emccarthy@dfking.com
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Item 2: The following materials were posted by Land & Buildings to www.savetaubman.com:
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Item 3: On June 12, 2017, Land & Buildings held a conference call with the Company’s shareholders. A copy of the conference call transcript is attached
hereto as exhibit 99.1 and is incorporated herein by reference.

CERTAIN INFORMATION CONCERNING THE PARTICIPANTS
Land & Buildings Investment Management, LLC together with the other participants named herein (collectively, "Land & Buildings "), has filed a
preliminary proxy statement and accompanying proxy card with the Securities and Exchange Commission ("SEC") to be to be used to solicit requests for the
calling of a special meeting shareholders of Taubman Centers, Inc., a Michigan corporation (“TCO” or the “Company”).
LAND & BUILDINGS STRONGLY ADVISES ALL STOCKHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER PROXY
MATERIALS AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. SUCH PROXY MATERIALS WILL
BE AVAILABLE AT NO CHARGE ON THE SEC'S WEB SITE AT HTTP://WWW.SEC.GOV. IN ADDITION, THE PARTICIPANTS IN THIS PROXY
SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT CHARGE, WHEN AVAILABLE, UPON REQUEST. REQUESTS
FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS' PROXY SOLICITOR.
The participants in the proxy solicitation are anticipated to be Land & Buildings Capital Growth Fund, LP, a Delaware limited partnership (“L&B Capital” ), L &
B Real Estate Opportunity Fund, LP, a Delaware limited partnership (“L&B Opportunity”), Land & Buildings GP LP, a Delaware limited partnership (“L&B
GP”), Land & Buildings Investment Management, LLC, a Delaware limited liability company (“L&B Management”) and Jonathan Litt.
As of the date hereof, L&B Capital directly owns 251,700 shares of Common Stock, $0.01 par value, of the Company (the "Shares”). As of the date hereof, L&B
Opportunity directly owns 215,700 Shares. As of the date hereof, 453,047 Shares were held in certain accounts managed by L&B Management (the “Managed
Accounts”). L&B GP, as the general partner of each of L&B Capital and L&B Opportunity, may be deemed the beneficial owner of the (i) 251,700 Shares owned
by L&B Capital and (ii) 215,700 Shares owned by L&B Opportunity. L&B Management, as the investment manager of each of L&B Capital and L&B
Opportunity, and as the investment advisor of the Managed Accounts, may be deemed the beneficial owner of the (i) 251,700 Shares owned by L&B Capital, (ii)
215,700 Shares owned by L&B Opportunity, and (iii) 453,047 Shares held in the Managed Accounts. Mr. Litt, as the managing principal of L&B Management,
may be deemed the beneficial owner of the (i) 251,700 Shares owned by L&B Capital, (ii) 215,700 Shares owned by L&B Opportunity, and (iii) 453,047 Shares
held in the Managed Accounts. In addition, as of the date hereof, Mr. Litt directly owns 436 shares of the Company’s 6.5% Series J Cumulative Redeemable
Preferred Stock, no par value.

Exhibit 99.1
GLOBAL CROSSING CONFERENCING
Moderator: Jon Litt
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GLOBAL CROSSING CONFERENCING
Moderator: Jon Litt
June 12, 2017
10:00 am CT

Operator:

Thank you for joining today’s call. All lines have been placed on a listen-only mode.
I will now turn the call over to Land and Buildings.

Jon Litt

Great, thank you operator. This is Jon Litt from Land and Buildings. I would like to thank everybody for joining the call this morning and
the time they spent over the past several months working at understanding the Taubman Centers’ situation.
I am going to read a brief disclaimer and then we will get on to the matters at hand.
Land and Buildings intends to file a preliminary proxy statement and accompanying request card with the SEC to be used to solicit requests
for the calling of a special meeting of shareholders of Taubman.

GLOBAL CROSSING CONFERENCING
Moderator: Jon Litt
06-12-17/10:00 am CT
Page 2
If the special meeting is called shareholders will be asked to vote on three non-binding governance related proposals to compel Taubman to
enact its promised governance changes without further delay.
Investors and shareholders are advised to read the proxy statement and any other documents related to land or buildings solicitation filed
with the SEC as they become available because they will contain important information including information relating to the participants in
land or buildings proxy solicitation.
These materials will be available at no charge on the SEC’s Website at www.sec.gov. These materials will also be available without charge
by directing a request to Land and Buildings Proxy Solicitor DFK at its toll free number 800-207-3159 or by email at tco@dfk.com.
With that behind us again I would like to thank you all for joining this morning. There are four topics that I am going to cover today. I
suspect it will be about fifteen minutes in length.
The first is the calling of the special meeting. The second is the complaint that we re-filed regarding the ownership limit. Third is a debrief
on the vote at the annual meeting on June 1 and fourth is the idea of a seminar to cross-pollinate between the active and the passive
investment community.
I would like to start by reading a comment that Taubman had in their press release and they said “Their commitment to listening and
responding to investor viewpoints is a vital element in their effort to deliver superior long-term shareholder value.”
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The reason I read that at the beginning is we think we don’t know what happens behind closed doors in one on one meetings but we do
know when shareholders vote that those votes are tallied and the message is delivered.
The reason why we are pursuing a special meeting is to get shareholder voices heard and communicated to the board on three topics. One is
de-staggering, two is who is up for election next year and three is how many new directors are they going to put on the board.
So one topic I will get in today is the special meeting - the, sorry - specifically with regard to de-staggering this will be one of the proposals
assuming we get 25% or more shareholders to approve the move to a special meeting as a result of this proxy.
The first proposal will be to have the board immediately de-stagger on a go forward basis. The reason they may give to not do that is they
want to get a shareholder vote at the 2018 annual meeting and then begin the de-staggering in ‘19 which means the board would not be fully
de-staggered until 2021.
The company committed prior just days before the annual meeting to de-stagger and to refresh the board. They have given no particulars on
that. We sent a letter to Bobby Taubman on June 2nd - we got no response.
We sent a letter to investors on Tuesday June 6th suggesting they ask management about the specifics of their plan to de-stagger and refresh
at NAREIT which was Tuesday and Wednesday last week and we have not gotten a response which is why we are moving ahead with this
special meeting request.
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And we did hear bits and pieces from investors that met with the company and we will talk about them as we go through.
So the first proposal will be a non-binding proposal to immediately de-stagger. The company’s charter and bylaws give them the ability to
de-stagger it without a shareholder vote and they should do that immediately.
Number 2, we think that the three directors that were voted in on June 1st were voted in after they committed to de-stagger the board and
while they were voted and they have a three year term we believe that they should voluntarily give up the three year turn - and stay - the
term and stand for election each year.
As such the second nonbinding proposal which we will have in the proxy is for the three directors, Bobby Taubman, Myron Ullman and Cia
Buckley to volunteer to stand for reelection at the 2018 annual meeting. What that means is of the nine directors six will stand for election at
the 2018 annual meeting and each year after that.
The third proposal that we have is that the company put three new directors on at the 20 - by the 2018 annual meeting, highly regarded
independent directors which have the relevant experience that shareholders would be looking for.
The company committed prior to the annual meeting on June 1 to put - to refresh the board. We heard from investors that met with the
company in the past week that they have said they would put three new directors on by the annual meeting and we are hopeful that this
proposal will make it clear that that is what investors expect.
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So again we are filing the proxy today with the SEC seeking consent of 25% of the shareholders to have a special meeting. At the special
meeting we will have three proposals. One is to immediately de-stagger the board. The second is that the three directors that were just
nominated will stand for annual elections starting next year and the third is that three new directors will be put on the board between now
and the ‘18 annual meeting.
Moving on to the second topic, the complaint - we refiled our complaint last week with the Federal Courts regarding the company’s charter.
Specifically Taubman family’s ownership of the company’s Series B Preferred Shares likely violates the ownership limits set forth in
Taubman Center’s Charter and the company’s proxy materials which they filed for last year’s annual meeting likely contained materially
false and misleading statements respect to the ownership and voting power of the Taubman family.
The litigation seeks to limit the Taubman family domination of the board and the company that has had poor facts on Taubman Center’s
performance and to require that the company provide shareholders with the complete and accurate proxy materials.
In the company’s recent annual meeting investor presentation released to Taubman shareholders on May 8th the company conceded that the
Taubman’s family Series B Preferred shares are stapled to valuable operating partnership units long held by the family and give the Series B
Preferred holder one vote which is identical to the common shares.
The company’s assertion of one share, one unit, one vote, clearly staples together the Series B Preferred Shares and operating partnership
units establishing equivalent value of the two.
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Taubman Centers has finally admitted that there is no real difference between economic ownership and voter interest among the two types
of stocks therefore we believe that the Taubman family voting rights to the Series B Preferred Shares violates the Taubman Centers’ Charter
and that the company’s proxy materials contain materially false and misleading statement with regards to the ownership and voting power of
the Taubman family.
It is our view that the board should enforce the ownership limit in the Charter and reduce the voting power of the family to 8.23%.
Moving on to a debrief from the vote. The vote occurred June 1 st . Excluding the Taubman family’s 30% Series B Preferred vote, a
majority of the non-Taubman family shareholders supported Land and Building’s nominees. This included near unanimous support from
active managers.
We believe this underscores the urgent need for new voices in the company’s Board Room. If the family’s voting position was limited to
8.23% as we believe it legally should be under the company’s charter our independent and highly qualified nominees would have been
elected to the board. This is why we are proceeding with the complaint that I just provided a synopsis of.
We believe this vote clearly telegraphs the shareholders want change to the Taubman Centers and there is a mandate now for change. I have
been involved with Taubman Centers for 25 years and I hope to continue to be here for another 25 years.
I think it is is important to note that Taubman Centers is an extraordinarily valuable portfolio of some of the best regional malls in the
United States. We estimate the value is $106 per share - it is trading in the $60’s.
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We believe that the idea that the mall is dead and all assets that contain retail real estate will be proven wrong with regard to Taubman
Centers.
In 1994 when I was an analyst and I initiated coverage on the Mall Stocks we titled the report, “The Mall is dead, not!” At that time it was
feared the catalogs, power centers and traditional shopping centers were going to spell the demise of the Regional Mall.
I don’t know what is in store for all retail real estate in the United States. I know that the Taubman Centers mall portfolio is some of the
most productive malls in the United States.
Based upon that sales productivity consumers will go to the malls, retailers will need to be in the malls and institutional investors will
continue on to own these malls.
We have seen the tenant base in malls evolve and change over time and ultimately it is the owner of the mall that needs to merchandise the
spaces to keep up with an ever-evolving landscape.
We believe Taubman’s Malls because of the geographic location, the demographic sales productivity etc. will stand the test of time. The
Taubman family has had a view on how to operate malls which is at odds with how other operators have operated their malls.
This has resulted in the margins at Taubman being 770 basis points below their peers. If you have the most productive portfolio of malls
arguably they are getting the most rent, they should have the best margins.
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We outlined in our presentations some of the best in class strategies the other mall operators have adopted and we believe that if Taubman
puts its mind to it they will be able to drive meaningful margin expansion at a rate well in excess of its peers over the next several years and
pick up a lot of this low hanging fruit.
Finally I wanted to talk about this seminar which we have proposed and a recap of the vote. We heard from many active investors following
the vote and who have been involved with Taubman Centers for a similar amount of time as we have been involved with Taubman Centers.
They almost unanimously supported change at Taubman, specifically removing Bobby Taubman and Myron Ullman from the board. So
there is really two decisions yet to make in an election. One is removing two board members and the other is placing two new people on and
putting myself and Charles Elson aside for the moment I think calling on the Chairman and CEO to be removed is quite a loud and clear
message by the active management community - a tremendous amount of frustration.
The active investors have asked us why would the passive investors support the incumbent directors remaining in their roles? They were
clearly some governance changes announced a few days before the vote, namely the de-staggering of the board and the commitment to
refresh the board.
We don’t have all the answers on how and the decision making process within the passive governance groups. I will say in my own
experience in the past five years where we have been engaging with companies we have seen the corporate governance policies and the
corporate governance groups of the passive investors evolving quite swiftly as their scale in almost every stock has also evolved quite
swiftly and we think that has been a positive outcome for shareholders.
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At the same time their ownership of REITS has risen to about 25% owned by the passives, in some cases 35%. Given that their ownership
of REITS is nearly double that of other industries there is a responsibility that comes with that and I think from our experience in talking
with the passive investors they are taking it quite seriously.
We also recognize that when you have those large stakes that if there is engagement between managements and these investors that there
can be solutions to problems which were arrived at which are favorable for all investors.
In the case of the REIT Industry and given the rapid rise of ownership by the passive investors the governance groups within the passive
investors are learning more about these companies. With 3,000 plus public companies in the US they have a lot of proxies to vote on and
getting in the (weeds) on everyone is not practical.
We do think that it is probably challenging for governance folks that don’t know us or a dissident slate and don’t know the management
teams to necessarily take them at face value and so we thought, again given the ownership stake now in the REIT space that crosspollinizing with the active managers in a seminar setting would be a way for them to understand and appreciate some of the nuances that we
have all been living with for decades within the REIT industry.
We have asked Mike Kirby at Green Street Advisors, Michael Bilerman at Citigroup and Steve Sakwa at Evercore to potentially host an
investor day which included governance representatives from the various passive investors, the REIT dedicated active managers and maybe
other professionals related to this space - the idea of being again cross-pollinizing.

GLOBAL CROSSING CONFERENCING
Moderator: Jon Litt
06-12-17/10:00 am CT
Page 10
We have been fortunate in our role where we do engage with companies to attend conferences where we have heard the governance people
at the various passive institutions presenting and I think that for the active community that that could be quite constructive.
Likewise I think it could be constructive for the passive governance folks to hear from the active investment community their thoughts on
some of these situations and I suspect that the evolution that both the passive, the active managers and even ourselves on matters of
governance and best practices and seeking long-term solutions to maximizing shareholder value will only improve through seminars like
this as there is more connectivity.
So hopefully one of the three organizations we mentioned will pick up the mantel and host a seminar and that they can get participation
from the passive, the active and other folks that might be value-add for investors to hear from.
Again, we appreciate your support and the time you have taken on Taubman in the past several months. We have been involved with
Taubman a long time. We hope to continue to be involved with Taubman a long time. We think it is an extraordinary value and there needs
to be more detail which is why we are pursuing this special meeting.
Both my partner, Craig Melcher and I are in the office and available to talk if anybody would like to talk further. The number is 203-9875830. Again, thank you all for your time this morning.
Operator:

Ladies and gentlemen that will conclude the conference call for today. We thank you for your participation and you can now disconnect
your lines.
END

