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Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
The Board of Directors has appointed Derek P. Linde as our General Counsel and Corporate Secretary, effective April 30, 2018. Mr. Linde, age 42, will report to
President and Chief Executive Officer, Steven W. Moster. Previously, Mr. Linde served as Deputy General Counsel & Assistant Secretary at Illinois Tool Works
Inc. (ITW), where he provided strategic and legal services to the company’s diversified, global business segments. Prior to ITW, Mr. Linde was a partner at
Winston & Strawn LLP, where he focused on merger and acquisition transactions, private equity, securities and capital markets, corporate governance, SEC filings
and other finance and business transactions for a wide variety of public and private clients. He holds a J.D. from the Vanderbilt University School of Law and a
B.A. from the University of Missouri-Columbia.
Mr. Linde has no family relationships with any director, executive officer, or other person we have nominated or chosen to become a director or executive officer.
There are no arrangements or understandings between Mr. Linde and any other person pursuant to which the Board appointed Mr. Linde as an executive officer.
Additionally, there are no transactions involving Mr. Linde that would require disclosure under Item 404(a) of Regulation S-K.
Mr. Linde will receive a salary, annual incentive awards (if earned) and long-term incentive awards in the form of performance units and restricted stock, and will
participate in other compensation and benefit programs, at levels consistent with his position and scope of responsibility. Our compensation, incentive plans,
incentive plan agreements, and benefit plans are more fully described in the “Compensation Discussion and Analysis” section of our Proxy Statement for our 2018
Annual Meeting of Shareholders filed with the SEC on April 4, 2018, and are included as exhibits to our Annual Report on Form 10-K for the year ended
December 31, 2017.
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