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[tem 2.02 RESULTSOF OPERATIONSAND FINANCIAL CONDITION

On February 6, 2009, Viad Corp (the “Company”) eba press release announcing its unaudited fialamsults for the fourth quarter and full
year 2008. A copy of the Compé’s press release is furnished herewith as Exhiba®d is incorporated by reference herein.

The information in Item 2.02 of this current repont Form 8-K is being furnished and shall not berded “filed”for the purposes of Section

of the Securities Exchange Act of 1934, as amenalegtherwise subject to the liabilities of thatsen. The information in Item 2.02 of this
current report shall not be incorporated by refeeeinto any registration statement or other docurpersuant to the Securities Act of 1933, as
amended.

Item 9.01 FINANCIAL STATEMENTSAND EXHIBITS
(c) Exhibits

99 — Press Release dated February 6, 2009.
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Exhibit 99
Viad Corp Announces Full Year and Fourth Quarter Results

Full Year Income from Continuing Operations of $2.10 Per Share and Income Before Other 1tems of $2.28 Per
Share

Fourth Quarter Lossfrom Continuing Operations of $0.18 Per Share and Income Before Other Items of $0.16
Per Share

PHOENIX--(BUSINESS WIRE)--February 6, 2009--Viad i ¢NY SE:VVI) today announced full year 2008 reveraf $1.1 billion, segment
operating income of $82.0 million, and income froamtinuing operations of $43.0 million, or $2.1G géuted share. Excluding favorable
resolution of tax matters of $5.7 million, or $02& share, and non-cash impairment charges ofrillidn after-tax, or $0.46 per share,
Viad's income before other items was $46.7 million$2.28 per share. This compares to the compamigs guidance of $2.12 to $2.22 per
share and 2007 income before other items of $34l®m or $1.88 per share.

Paul B. Dykstra, chairman, president and chief ettee officer, said, “We had a very strong yeaP008. Income per share before other items
grew by 21.3 percent and was in line with the goadawe set forth at the beginning of the year.oAlbur businesses performed well.
Exhibitgroup/Giltspur produced its second straigger of double-digit revenue growth, GES succelséxecuted a record revenue year, and
the Travel and Recreation Services businessesncetito produce strong operating income and matgins




Full year 2008 net income was $43.4 million, orl¥2per share, versus $44.6 million, or $2.14 pareshin 2007. Net income in 2008 reflects
the write-down of goodwill and intangible assetd &ower income from discontinued operations, mosffget by stronger segment operating
income and higher income from the favorable resmhubf tax matters.

Fourth quarter 2008 revenue was $205.8 million wégment operating income of $6.3 million and a fosm continuing operations of $3.6
million, or $0.18 per share. Excluding favorablsdlgtion of tax matters of $2.5 million, or $0.18rshare, and non-cash impairment charges
of $9.4 million after-tax, or $0.47 per share, V&afburth quarter income before other items wag8$8illion or $0.16 per share. This compares
to Viad’'s 2007 fourth quarter income before othiemis of $0.02 per share. The higher income vetsu2@07 fourth quarter was primarily due
to increased operating income from the acquisitibBecker Group as well as improved operating tesatl GES and lower corporate expenses.

Non-Cash Impairment Charges

During the 2008 fourth quarter, Viad completed mpairment evaluation of goodwill and other intargiassets. In connection with this test
and as a result of the continued deterioratiolénnhacroeconomic environment, Viad recorded a rasf-émpairment charge of $11.2 million
pretax ($9.4 million after-tax, or $0.47 per shanegluding $8.6 million pretax primarily related oodwill and other intangible assets at
Becker Group, and $2.6 million pretax related tdaie intangible assets associated with Melvill&S5United Kingdom operation.

Viad uses a discounted cash flow methodology timese the fair value of its reporting units andifitangible assets. The estimates and
assumptions regarding expected future cash flemibal values and the discount rate require cenalle judgment and are based on
historical experience, financial forecasts and stutrends and conditions. These estimates, hawbeage inherent uncertainties, and different
assumptions could lead to materially different hessu




Full Year and Fourth Quarter 2008 Financial Highlights

Highlights of the 2008 full year and fourth quartesmpared to full year and fourth quarter 200Titssare presented below.

2008 2007 Change
($ in millions)
Revenue $ 1,120.¢ $ 1,003." 11.7%
Segment operating income $ 82.C $ 68.7 19.5%
Operating margins (Note A) 7.3% 6.8% 50 bps
Income before other items (Note B) $ 46.7 $ 39.2 18.7%
Income from continuing operations $ 43.C $ 42.5 1.(%
Net income (Note C $ 43.4 $ 44.¢€ -2.7%
Adjusted EBITDA (Note B) $ 104.3 $ 86.4 21.2%
Net cash provided by operating activit $ 65.€ $ 82.Z -20.2%
Free cash flow (Note B) $ 23.2 $ 45.€ -49.(%
Q4 2008 Q4 2007 Change
($ in millions)
Revenue $ 205.¢ $ 215t -4.5%
Segment operating income (loss) $ 6.2 $ 0.7 o
Operating margins (Note A) 3.1% 0.3% 340 bp:t
Income before other items (Note B) $ 3.3 $ 0.4 bl
Income (loss) from continuing operations $ (3.6) $ 1.6 hid
Net income (loss) (Note ( $ (3.0 $ 3.6 o
Adjusted EBITDA (Note B) $ 12.¢ $ 5.4 b
Net cash provided by operating activit $ 13.2 $ 31.1 -57.(%
Free cash flow (Note B) $ 5.t $ 20.4 -72.&%

** Change is greater than +/- 100 percent.

(A) For operating margins, the change from the priaryeriod is presented in basis points.

(B) Income before other items is defined by Viad asine from continuing operations before the aftereHgcts of impairment losses/recoveries, favorags®lution of tax
matters and the after-tax effects of gains on sht®rporate assets. Adjusted EBITDA is definedviigd as net income before interest expense, indaxes, depreciation and
amortization, impairment losses/recoveries, chaimgascounting principles and the effects of digoared operations. Free cash flow is defined byd\da net cash provided
by operating activities minus capital expendituaed dividends. Income before other items, adjuER'DA and free cash flow are supplemental to rssptesented under
accounting principles generally accepted in thetéthBtates of America (GAAP) and may not be contgart similarly titled measures presented by otleenpanies.

These non-GAAP measures are used by managemextilitafe period-to-period comparisons and analgéigiad’s operating performance and liquidity. Ereash flow is
also used by management to assess the companlity @bservice debt, fund capital expenditures &indnce growth. Management believes these non-GA%EBsures are
useful to investors in trending, analyzing and lenarking the performance and value of Viad’s bussn@hese non-GAAP measures should be considegettlition to, but
not as a substitute for, other similar measuresrteg in accordance with GAAP. See Table Two feoreiliations of income from continuing operatidnsncome before
other items. Also see Table Two for reconciliatiofi:iet income to adjusted EBITDA, and of net cpabvided by operating activities to free cash flow.

©
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Net income includes the following results of distoned operations: income of $595,000 and $385i0@0e 2008 fourth quarter and full year, respesiyrelated to certai
obligations associated with previously sold operai and income of $2.0 million in the 2007 fougtrarter and full year primarily related to the legttent of a real estate
participation interest associated with a parcéanfl sold by a discontinued operation.




At the end of the fourth quarter 2008:

e Cash and cash equivalents were $148.0 million.

e Debt totaled $12.6 million, with a debt-to-capitatio of 2.6 percent.
Also during the fourth quarter 2008:

e Viad repurchased 253,119 shares of its common stbak aggregate cost of $5.7 million.

e Viad recorded net restructuring charges of $630(8#392,000 after-tax) primarily related to corperaffice expenses, including the
elimination of certain positions.

GES Exposition Services (GES)

For the fourth quarter of 2008, GES’ revenue w&&2%1 million, down $25.2 million or 16.0 percenbiin $157.4 million in the fourth quarter
of 2007, reflecting negative show rotation of $9liom, unfavorable currency translation of $8.8lioit, a decline in exhibitor discretionary
revenue, and a 6.0 percent decline in base sanvetslvenue. Fourth quarter segment operating inoeas$356,000, up $1.0 million as
compared to a loss of $681,000 in the 2007 quartez.improvement in operating results on lower nexes was driven mainly by cost
reductions as well as lower performance-based tharelative to the 2007 fourth quarter.

Full year revenue was $808.8 million, up $62.1 imnillor 8.3 percent from $746.7 million in 2007. IFgdar segment operating income
increased 14.3 percent to $58.1 million, as comptré50.8 million in 2007. The growth over 2007leets positive show rotation revenue of
$63 million and strong exhibitor discretionary sgiy on the rotating shows, partially offset by.a Bercent decline in base same-show
revenue.




Dykstra said, “With more than $800 million in rewen 2008 was a record year for GES. Significanitivesshow rotation, along with strong
penetration of exhibitor discretionary spendingyrenthan offset the 3.2 percent reduction in baggesshow revenue. As discussed previously,
the weakness in base same-show revenue in 2008rivaa primarily by two major biannual retail shavisxcluding these shows, base same-
show revenue increased about one percent for dae’ye

Experiential Marketing Services

Viad's Experiential Marketing Services segmentamprised of two business units: Exhibitgroup/Giltspnd Becker Group (acquired January
4, 2008). Fourth quarter revenue from this segmest $67.2 million (including $21.4 million of revem from the acquisition of Becker
Group), as compared to 2007 fourth quarter revef$&0.0 million. Segment operating income increla®@.2 million to $7.7 million

(including $6.9 million of income from the acquisit of Becker Group). On an organic basis (exclgddecker Group) segment revenue was
$45.8 million, down $4.2 million from the fourth grier 2007, and segment operating income was $086¢ddwn $659,000 from the 2007
quarter.

Full year revenue was $225.4 million, up $52.7 imillor 30.5 percent from $172.7 million in 2007dfinding $25.4 million from the
acquisition of Becker Group). Full year segmentrapeg income was $1.9 million (including a loss$&77,000 from Becker Group), as
compared to a loss of $4.8 million in 2007. On ageoic basis (excluding Becker Group) segment regencreased $27.3 million or 15.8
percent from 2007 to $200.0 million, and segmermtrafing results improved by $7.4 million from adaxd $4.8 million in 2007 to income of
$2.6 million in 2008.




Dykstra said, “Exhibitgroup/Giltspur’s strong rewengrowth of more than 15 percent and resultingaipey profit are clear indicators that our
efforts to reposition the company for growth arekiny. EG has been successful in building posith@mentum, which should position the
company well to weather the economic downturn. édigh Becker Group had a record revenue year, regamare not as strong as we had
originally anticipated due to the impact of theagsion and the credit market disruption on its pimapmall clients.”

Travel and Recreation Services

Travel and Recreation Services segment revenu@da2008 fourth quarter was $6.4 million, as coragdo $8.0 million in the fourth quarter
of 2007. Fourth quarter segment operating loss$ag million, as compared to a loss of $1.5 milliorthe 2007 quarter. Full year revenue
$86.6 million, up $2.4 million or 2.8 percent frég84.2 million in 2007. Full year segment operaiimgpme was $22.0 million, as compared to
$22.7 million in 2007.

Dykstra said, “The Travel and Recreation Servieggrent produced strong results in 2008 despitdét@sonomy and higher travel costs
during its high season. While we did experiencekmeas in tourism volumes, the teams at BrewsteiGladier Park did a great job managing
their businesses to maintain revenues and corasté ¢

2009 Outlook

Guidance provided by Viad is subject to change eariety of factors can affect actual operatingitiss Those factors are identified in the safe
harbor language at the end of this press release.




Full Year 2009

Viad's guidance for full year 2009 income per ddditshare is expected to be in the range of $1.$%.86. This compares to 2008 income
before other items of $2.28 per share. This guidaange reflects the expectation that unfavorateeacy translation will negatively impact
income per share by approximately $0.18. Additignahe range includes lower interest income ofragpnately $0.06 per share and a first
quarter restructuring charge of approximately $llioni pretax ($600,000 after-tax, or $0.03 per shaelated to the rationalization of certain
positions in connection with the integration of BecGroup and Exhibitgroup/Giltspur. Additional ches may arise as the company continues
to evaluate and adjust its cost structure.

Full year revenue is expected to decrease by Id&epeto 20 percent from 2008 revenues of $1.1oilis a result of:

e negative show rotation of about $85 million, indhglexhibitor discretionary revenue on the rotashgws (roughly 7.5 percent
revenue decline);

e unfavorable currency translation of approximatet® $nillion (roughly 3.5 percent revenue decline)da

e reduced demand for marketing and tourism servicestal the economic recession, partially offset laykat share gains (4 percent to 9
percent revenue decline).

Full year operating income is expected to decrbgszb percent to 40 percent from 2008 operatingrime of $82.0 million as a result of the
decline in revenues, partially offset by cost reaturs.




Viad's full year guidance also includes the follogriassumptions.

e Foreign Exchange Rates — Exchange rates are edpecégproximate $0.82 U.S. Dollars per Canadiattaband $1.50 U.S. Dollars
per British Pound.

e GES - Revenue is expected to decrease by 15 paoc2dtpercent from 2008, driven by negative shotation revenue of about $85
million, unfavorable currency translation of approately $25 million and the assumption that sammastevenue will decline by
roughly 10 percent. Operating margins are expectegproximate 6 percent, reflecting aggressivé rmhiction efforts to help offset
the revenue decline.

e Experiential Marketing Services — Revenue is exgabtd decline by $25 to $35 million (11 percenléopercent) from 2008, driven by
unfavorable currency translation of approximateyndillion and reductions in existing client spepdrtially offset by continued market
share gains. Operating income is expected to debyr$6.0 million to $9.0 million.

e Travel and Recreation ServiceRevenue is expected to decrease by 15 percentgergzént from 2008, driven by unfavorable curre
translation of approximately $8 million as welldeclines in tourism within Western Canada. Opegatirargins are expected to
approximate 23 percent.

e Show Rotation — The quarterly show rotation patferrGES is expected to be as follows: negative ®80on in the first quarter;
negative $5 million in the second quarter, negatis® million in the third quarter; and positive $filion in the fourth quarter. At
Exhibitgroup/Giltspur, show rotation is expectectisitively impact second quarter revenues by ablitmillion and negatively
impact third quarter revenues by about $13 million.

o Effective Tax Rate - The effective tax rate is estpd to be in the range of 38.0 percent to 39.0qver as compared to the 2008
effective tax rate on income before other item8#%# percent.




First Quarter 2009

For the first quarter, Viad's income per sharexigezted to be in the range of $0.18 to $0.33. Thimpares to first quarter 2008 income before
other items of $0.81 per share. Revenue is expéatbd in the range of $250 million to $270 millias compared to $335.4 million in the 2008
first quarter. Segment operating income is expetddik in the range of $9.0 million to $14.0 mitlias compared to $28.6 million in 2008. ~
declines from 2008 are expected to be driven pilynay negative show rotation revenue of $30 milliat GES, an approximate $14 million
revenue decline due to unfavorable currency tréinsland expected declines in tradeshow marketiegd.

Implicit within this guidance, are the followinguenue and operating income expectations.

Revenue Operating Income (Loss)
Low End High End Low End Highde
($ in millions)
GES $ 215.C to $ 225.( $ 20.C to $ 23.C
Experiential Marketing 32.C to 38.C $ (8.5 to $ 6.5

$
45 to $ 5.5 $ (3.0 to $ 2.0

©“ B

Travel & Recreation




Summary

Dykstra said, “The economy has weakened furth@0in. Corporate marketing budgets are being redasgért of overall cost reduction
efforts and consumers are being affected by fatioge prices and rising unemployment. Tradeshowbéghs are scaling back, and, based on
early 2009 shows that we've produced and input fother organizer clients, we currently expect G&8he-show revenue to decline by
roughly 10 percent. In addition, show rotation sunegative this year and we expect it to impact G&&nues by about $85 million relative to
2008. On the Travel and Recreation side, recenbizek from Brewster’s tour operator clients in gad international markets suggests that
group tour volume will decline markedly in 2009. &all, there is much uncertainty in the marketplacé our current guidance for 2009
reflects our best estimates based on informatiailahle at this time. As we progress through thar yae will continue to evaluate additional
opportunities to reduce costs and improve effidient

Dykstra added, “Even in this tough environment, begr, we expect opportunities. Our leading marksitppns, talented and hard-working
employees, culture of innovation and integrity, atrdng balance sheet are key advantages forats/eeto many of our competitors. And we
fully intend to capitalize on those advantages.ohlbur companies are focused not only on reducosys but also on increasing service levels,
winning new business and increasing market shdre near-term will clearly be difficult. But the fdamentals of our businesses remain very
strong. Our goal right now is simple. Do the bestpossible to manage through the downturn whiktjpming our businesses to emerge from
this recession even stronger. We remain committeltiving long-term growth and shareholder value.”




Conference Call and Web Cast

Viad Corp will hold a conference call with investa@and analysts for a review of full year and foutiarter 2008 results on Friday, February 6,
2009 at 9 a.m. (ET). To join the live conferenchk, chal (877) 857-5472, passcode “Viad”, or accé#sswebcast through Viad's Web site at
www.viad.com. A replay will be available for a limited time @88) 839-2236 (passcode not required) or visitvtizel Web site and link to a
replay of the webcast.

Viad is an S&P SmallCap 600 company. Major subsieainclude GES Exposition Services, Exhibitgrégifispur, Brewster, and Glacier
Park, Inc. For more information, visit the compareb site at www.viad.com

Forward-Looking Statements

As provided by the safe harbor provision under“Private Securities Litigation Reform Act of 1995¢/iad cautions readers that, in addition
to historical information contained herein, thisgss release includes certain information, assumptand discussions that may constitute
forward-looking statements. These forwdoiking statements are not historical facts, bdle@ current estimates, projections, expectatiam
trends concerning future growth, operating cashvBpavailability of short-term borrowings, consunde@mand, new business, investment
policies, productivity improvements, ongoing castuction efforts, efficiency, competitiveness, llegpenses, tax rates and other tax mati
foreign exchange rates, and the realization ofrregtiring cost savings. Actual results could diffeaterially from those discussed in
forward-looking statements. Viad’s businesses can betaffdny a host of risks and uncertainties. Amongrthings, natural disasters, gains
and losses of customers, consumer demand pattahws, relations, purchasing decisions related tettumer demand for exhibition and event
services, existing and new competition, industliprates, consolidation and growth patterns wittie industries in which Viad competes,
acquisitions, adverse developments in liabilitissaciated with discontinued operations and anyréwggion in the economy, may individua
or in combination impact future results. In additito factors mentioned elsewhere, economic, cotiygetgovernmental, technological, capi
marketplace and other factors, including furtherrdeist activities or war and international conditins, could affect the forward-looking
statements in this press release. Additional infdiam concerning business and other risk factoeg ttould cause actual results to materially
differ from those in the forward-looking statemetcds be found in Viad’'s annual and quarterly regdited with the Securities and Exchange
Commission.




Information about Viad Corp obtained from sourcésen than the company may be -of-date or incorrect. Please rely only on compangss
releases, SEC filings and other information prodithy the company, keeping in mind that forward-ioglstatements speak only as of the date
made. Viad undertakes no obligation to update amydird-looking statements, including prior forwalabking statements, to reflect events or
circumstances arising after the date as of whighftrward-looking statements were made.




VIAD CORP AND SUBSIDIARIES
TABLE ONE - QUARTERLY AND FULL YEARRESULTS

(UNAUDITED)

Three months ended December 31,

Year ended December 31,

(000 omitted, except per share data) 2008 2007 % 2008 2007 %
Revenues (Note A) $ 205842 $ 215481 -45% $ 1,120,861 $ 1,003,701 11.7%
Segment operating income (loss) (Note A) $ 6,281 $ (705) o $ 82,002 $ 68,710 19.3%
Corporate activities (222) (1,874 88.2% (7,539 (9,239 18.52%
Restructuring recoveries (charges) (Note B) (630) 52¢ o (50€) (1,378  63.2%
Impairment recoveries (charges) (Note C) (11,23) - *x (11,23) 172 hid
Net interest incom 231 1,082 -78.1% 1,48¢ 4,47z  -66.8%
Income (loss) before income taxes and minorityrege (5,57)) (969) i 64,21¢ 62,74( 2.4%
Income taxes (Note D) 1,85¢ 2,54¢ -27.1% (20,67¢) (19,42%) -6.4%
Minority interest 11¢ 61 95.1% (550) (764) 28.(%
Income (loss) from continuing operations (3,59¢) 1,63¢ o 42,98¢ 42,54¢ 1.C%
Income from discontinued operations (Note E) 59t 1,98¢ -70.(% 38t 2,04¢  -81.2%
Net income (loss) $ (3,003) $ 3,620 > $ 43373  $ 44,597 -2.7%
Diluted income per common share:

Income (loss) from continuing operations $ 0.1¢) $ 0.0¢ * $ 21C $ 2.04 2.9%

Income from discontinued operations 0.0z 0.1C -70.(% 0.0z 0.1C -80.(%

Net income (loss) per share $ (015 $ 0.18 o $ 212 $ 214 -0.9%
Basic income per common share:

Income (loss) from continuing operations $ 0.1¢) $ 0.0¢ * $ 21 $ 2.0¢ 2.4%

Income from discontinued operations 0.0z 0.1C -70.(% 0.0z 0.1C -80.(%

Net income (loss) per share $ (015 $ 0.18 o $ 215 $ 2.18 -1.4%
Common shares treated as outstanding for incomshaee calculations:

Average outstanding shares 19,92¢ 20,12¢ -1.C% 20,17: 20,42 -1.2%

19,92¢ 20,58 -3.2% 20,49: 20,88¢ -1.8%

Average outstanding and potentially dilutive shares

** Change is greater than +/- 100 percent.
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VIAD CORP AND SUBSIDIARIES
TABLE ONE - NOTESTO QUARTERLY AND FULL YEAR RESULTS
(UNAUDITED)

Reportable Segments

Three months ended December 31, Year ended December 31,
(000 omitted) 2008 2007 % 2008 2007 %
Revenues:
GES Exposition Services $ 132,24¢ $ 157,40t -16.(% $ 808,84° $ 746,73¢ 8.2%
Experiential Marketing Services 67,16¢ 50,03: 34.2% 225,39 172,74 30.5%
Travel and Recreation Services 6,427 8,04: -20.1% 86,62 84,22: 2.8%
$ 205,842 $ 215,481 -4.5% $ 1,120,861 $ 1,003,701 11.7%
Segment operating income (loss):
GES Exposition Services $ 35€ $ (681) ok $ 58,10. $ 50,81« 14.5%
Experiential Marketing Services 7,651 1,44t o 1,881 (4,837) b
Travel and Recreation Services (2,726 (1,469 -17.5% 22,02( 22,72¢ -3.1%
$ 6,281 $ (705) > $ 82,002 $ 68,710 19.3%

** Change is greater than +/- 100 percent.

®)
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Restructuring Charges and Recoveries — Durid@82and 2007, Viad recorded restructuring char&§47,000 ($402,000 after-tax) and $2.0 milliod.@million after-
tax), respectively. The 2008 charge, recordedénfolurth quarter, primarily related to corporatéiaef expenses, including the elimination of certadsitions. The 2007
charges related to severance costs associate@mithganizational realignment at Exhibitgroup/Qils Additionally, Viad reversed restructuring ress of $141,000
($85,000 after-tax) and $17,000 ($10,000 after-taxhe 2008 full year and fourth quarter, respeyi, and $589,000 ($360,000 after-tax) and $528($322,000 after-tax)
in the 2007 full year and fourth quarter, respeatfivThese reversals related to certain restrurgucosts that were less than previous estimates.

Impairment Charges and Recoveries — Duringalieth quarter of 2008, Viad completed an impairtreraluation of goodwill and other intangible assét connection
with this testing and as a result of the contindeterioration in the macroeconomic environmentdviecorded non-cash impairment charges of $11.omi{$9.4 million
after-tax), including $8.6 million primarily relaie¢o goodwill and other intangible assets at Be¢kerup and $2.6 million related to certain intagiassets associated with
Melville. Viad also recorded insurance recoveriated to claims associated with Hurricane Katah#172,000 ($105,000 after-tax) in 2007. In aduiifiduring 2007 Viad
received a settlement of its business interrupitisnrance claim of $146,000 ($89,000 after-tax)iciwlwas recorded in the Experiential Marketing $&s segment's
operating income.

Income Taxes — Income taxes include the favierabsolution of tax matters of $5.7 million and B&illion in 2008 and 2007, respectively, inclugli$2.5 million and $1.2
million in the fourth quarters of 2008 and 200 &pectively.

Income from Discontinued Operations — During three months and full year ended December 318,20@d recorded income from discontinued operatioh$595,000
and $385,000, respectively, related to certaingaitibns associated with previously sold operatiundl. year and fourth quarter 2007 net income idellincome from
discontinued operations of $2.0 million primariblated to the settlement of a real estate participanterest associated with a parcel of land &yl discontinued operation
several years ago.




(000 omitted)

Income before other items:
Income (loss) from continuing operations
Impairment charges (recoveries), net of tax
Favorable resolution of tax matters
Income befor e other items

(per diluted share)

Income before other items:
Income (loss) from continuing operations
Impairment charges (recoveries), net of tax
Favorable resolution of tax matters
Income befor e other items

(000 omitted)

Adjusted EBITDA:
Net income (loss)
Income from discontinued operations
Income (loss) from continuing operations
Impairment charges (recoveries)
Interest expense
Income taxes
Depreciation and amortization
Adjusted EBITDA

(000 omitted)

Free Cash Flow:
Net cash provided by operating activities
Less:
Capital expenditures
Dividends paid
Free cash flow

** Change is greater than +/- 100 percent.

CONTACT:
Viad Corp

VIAD CORP AND SUBSIDIARIES
TABLE TWO - INCOME BEFORE OTHER ITEMS,
ADJUSTED EBITDA AND FREE CASH FLOW
(UNAUDITED)

Three months ended December 31,

Year ended December 31,

2008 2007 % 2008 2007 %

$ (359) 8 1,63¢ ** 42,98¢ % 42,54¢ 1.C%
9,40¢ - ** 9,40¢ (10%) **

(2,529) (1,20¢€) ** (5,70¢€) (3,112) 83.4%

$ 3,278 $ 430 > 46,687 $ 39,331 18.7%

Three months ended December 31,

Year ended December 31,

2008 2007 % 2008 2007 %

$ (019 $ 0.0¢ *x 210 $ 2.04 2.9%
0.47 - *x 0.4€ (0.01) *x

(0.19) (0.0€) *x (0.25) (0.15) 86.7%

$ 016 $ 0.02 o 228 $ 1.88 21.3%

Three months ended December 31,

Year ended December 31,

2008 2007 % 2008 2007 %
$ (3009 $ 3,62( wx 4337 $ 44,59 2.7%
(595) (1,989 -70.0% (385) (2,049  -81.2%
(3,599) 1,63¢ = 42,98 42,54¢ 1.0%
11,23 - x 11,23 172 o
44¢ 40€ -10.€6% 1,75 1,65¢ -6.0%
(1,859 (2,549 27.1% 20,67 19,42¢ 6.4%
6,66( 5,92¢ -12.5% 28,04 22,800 -22.5%
$ 12888 % 5,426 o 104702 $ 86,355 21.2%

Three months ended December 31,

Year ended December 31,

2008 2007 % 2008 2007 %

$ 1334 $ 31,05 -57.(% 65607 $ 82217  -20.%
(6,997) (9,879 29.1% (39,04) (33,259  -17.%%

(811) (829) 1.5% (3,30) (3,32 0.7%

$ 5534 $ 20,359 72.8% 23259 $ 45633  -49.0%

Carrie Long, Investor Relations, 602-207-2681

clong@viad.con



