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Item 8.01 Other Events
Reliance on SEC Relief from Filing Requirements
Signet Jewelers Limited (the “Company”) is filing this Current Report on Form 8-K pursuant to the Order of the Securities and Exchange Commission (the “SEC”)
issued March 25, 2020, pursuant to Section 36 of the Exchange Act, granting exemptions from specified provisions of the Exchange Act and certain rules
thereunder (Release No. 34-88465) (the “Order”).
The Company requires additional time to finalize its Quarterly Report on Form 10-Q for the quarter ended May 2, 2020. The Company's operations and business
have experienced significant disruptions due to the unprecedented conditions surrounding the COVID-19 pandemic. Specifically, the Company is relying on the
Order to allow for additional time to complete its impairment review of long-lived assets necessitated by the COVID-19 pandemic, as disclosed in the Company's
earnings release issued on June 9, 2020, and the impacts of that review on its interim financial statements.
In reliance on the Order, the Company anticipates that it will file its Quarterly Report on Form 10-Q for the quarter ended May 2, 2020, originally due on June 11,
2020, no later than 45 days from June 11, 2020.
Risk Factor Update
The Company is supplementing the risk factors previously disclosed in “Item 1A. Risk Factors” of the Company’s Annual Report on Form 10-K for the year ended
February 1, 2020 with the following risk factor, which should be read in conjunction with the other risk factors presented in the Company’s Annual Report on
Form 10-K for the fiscal year ended February 1, 2020 that was filed with the SEC on March 26, 2020.
The recent outbreak of COVID-19 has had a significant adverse impact on the Company’s business to date in Fiscal 2021, and this outbreak, as well as other
public health crises or disease outbreaks, epidemics or pandemics, has and could continue to adversely impact Signet’s business, financial condition, results of
operations and cash flows and has or could exacerbate other risk factors.
A public health crisis or disease outbreak, epidemic or pandemic, such as COVID-19, or the threat or fear of such event, has been and could continue to adversely
impact the Company’s business. COVID-19 has significantly impacted consumer traffic and the Company’s retail sales, based on the perceived public health risk
and government imposed quarantines and restrictions of public gatherings and commercial activity to contain spread of the virus. Effective March 23, 2020, the
Company temporarily closed all of its stores in North America, its diamond operations in New York and its support centers in the United States, and effective
March 24, 2020, temporarily closed all of its stores in the UK. The growth in our eCommerce business was disrupted to some extent by the shutdown of the New
York diamond operations. There is no guarantee that our eCommerce business will not be further impacted if the recent economic downturn continues or
deteriorates further due to the COVID-19 pandemic, and additional federal or state mandates ordering the shutdown of additional non-essential businesses. Further,
we have and may continue to record non-cash asset impairment charges, which may affect our GAAP operating results.
While we have begun to re-open stores in specific locations consistent with government guidelines, in connection with the widespread protests across the country
and out of concern for the wellbeing of its customers and employees, the Company again temporarily closed a small percentage of its stores. Additionally, there is
significant uncertainty around our customers’ willingness to visit retail stores even after they are reopened. Further, while we have implemented strict safety
protocols in stores that we have re-opened, there is no guarantee that such protocols will be effective or be perceived as effective, and any virus-related illnesses
linked or alleged to be linked to our stores, whether accurate or not, may negatively affect our reputation, operating results and/or financial condition. The COVID19 pandemic also has disrupted the Company’s global supply chain, and may cause additional disruptions to operations, including increased costs of production
and distribution. In addition, there could be further adverse impacts if employees of the Company become sick, continue to be quarantined, or are otherwise limited
in their ability to work at Company locations or travel.
The uncertainty around the duration of business disruptions, the possibility of additional periods of increases or spikes in the number of COVID-19 cases; pace of
the recovery when the pandemic subsides; and the extent of the spread of the virus in the United States and to other areas of the world, could continue to adversely
impact the national or global economy and negatively impact consumer spending, particularly discretionary spending, and our stock price. Any of these outcomes
could have a material adverse impact on our business, financial condition, operating results, our level of indebtedness and covenant compliance, our ability to raise
additional capital, our ability to execute our business plans, our access to and cost of financing, our lease obligations and relationships with our landlords, asset
impairments, and our ability to execute and capitalize on our strategies. The full extent

of COVID-19 on the Company’s operations, financial performance, and liquidity, depends on future developments that are uncertain and unpredictable, including
the duration and spread of the pandemic, its impact on capital and financial markets on a macro-scale and any new information that may emerge concerning the
severity of the virus, its spread to other regions and the actions to contain the virus or treat its impact, among others.
To the extent that COVID-19 has affected and continues to adversely affect the U.S. and global economy, our business, results of operations, cash flows, or
financial condition, it has heightened, and may continue to heighten, other risks described in the “Risk Factors” section in our Annual Report on Form 10-K for the
year ended February 1, 2020.
Forward-Looking Statements
This filing contains statements which are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These
statements, based upon management’s beliefs and expectations as well as on assumptions made by and data currently available to management, appear in a number
of places throughout this document and include statements regarding, among other things, Signet’s results of operation, financial condition, liquidity, prospects,
growth, strategies and the industry in which Signet operates. The use of the words “expects,” “intends,” “anticipates,” “estimates,” “predicts,” “believes,” “should,”
“potential,” “may,” “forecast,” “objective,” “plan,” or “target,” and other similar expressions are intended to identify forward-looking statements. These forwardlooking statements are not guarantees of future performance and are subject to a number of risks and uncertainties which could cause the actual results to not be
realized, including, but not limited to: the negative impacts that the COVID-19 pandemic has had, and will continue to have, on Signet’s business, financial
condition, profitability and cash flows, the effect of steps we take in response to the pandemic, the severity and duration of the pandemic, including whether there
is a “second wave,” the pace of recovery when the pandemic subsides and the heightened impact it has on many of the risks described herein, including without
limitation risks relating to disruptions in our supply chain, consumer spending and the impact on demand of our products, our level of indebtedness and covenant
compliance, availability of adequate capital, our ability to execute our business plans, our lease obligations and relationships with our landlords, and asset
impairments; general economic or market conditions; financial market risks, our ability to optimize Signet's transformation initiative; a decline in consumer
spending or deterioration in consumer financial position; changes to regulations relating to customer credit, disruption in the availability of credit for customers and
customer inability to meet credit payment obligations; our ability to achieve the benefits related to the outsourcing of the credit portfolio sale due to technology
disruptions, future financial results and operating results and/or disruptions arising from changes to or termination of the non-prime outsourcing agreement
requiring transition to alternative arrangements through other providers or alternative payment options; deterioration in the performance of individual businesses or
of the Company's market value relative to its book value, resulting in impairments of long-lived assets or intangible assets or other adverse financial consequences;
the volatility of our stock price; the impact of financial covenants, credit ratings or interest volatility on our ability to borrow; our ability to maintain adequate
levels of liquidity for our cash needs, including debt obligations, payment of dividends, and capital expenditures as well as the ability of our customers, suppliers
and lenders to access sources of liquidity to provide for their own cash needs; changes in our credit rating; potential regulatory changes, global economic
conditions or other developments related to the United Kingdom’s exit from the European Union; exchange rate fluctuations; the cost, availability of and demand
for diamonds, gold and other precious metals; stakeholder reactions to disclosure regarding the source and use of certain minerals; seasonality of Signet’s business;
the merchandising, pricing and inventory policies followed by Signet and failure to manage inventory levels; Signet’s relationships with suppliers and ability to
obtain merchandise that customers wish to purchase; the failure to adequately address the impact of existing tariffs and/or the imposition of additional duties,
tariffs, taxes and other charges or other barriers to trade or impacts from trade relations; the level of competition and promotional activity in the jewelry sector; the
development and maintenance of Signet’s OmniChannel retailing and ability to increase digital sales; changes in consumer attitudes regarding jewelry and failure
to anticipate and keep pace with changing fashion trends; changes in the supply and consumer acceptance of and demand for gem quality lab created diamonds and
adequate identification of the use of substitute products in our jewelry; ability to execute successful marketing programs and manage social media; the ability to
optimize Signet’s real estate footprint; the ability to satisfy the accounting requirements for “hedge accounting,” or the default or insolvency of a counterparty to a
hedging contract; the performance of and ability to recruit, train, motivate and retain qualified sales associates; management of social, ethical and environmental
risks; the reputation of Signet and its banners; inadequacy in and disruptions to internal controls and systems, including related to the migration to a new financial
reporting information technology system; security breaches and other disruptions to Signet’s information technology infrastructure and databases; an adverse
development in legal or regulatory proceedings or tax matters, including any new claims or litigation brought by employees, suppliers, consumers or shareholders,
regulatory initiatives or investigations, and ongoing compliance with regulations and any consent orders or other legal or regulatory decisions; failure to comply
with labor regulations; collective bargaining activity; changes in taxation laws, rules or practices in the US and jurisdictions in which Signet’s subsidiaries are
incorporated, including developments related to the tax treatment of companies engaged in Internet commerce; risks related to international laws and Signet being
a Bermuda corporation; difficulty or delay in executing or integrating an acquisition, business combination, major business or strategic initiative; risks relating to
the outcome of pending litigation, including risks related to satisfaction of the conditions precedent for our pending securities class action settlement; our ability to
protect our intellectual

property or physical assets; changes in assumptions used in making accounting estimates relating to items such as extended service plans and pensions; the success
of recent changes in Signet’s executive management team; or the impact of weather-related incidents, natural disasters, strikes, protests, riots or terrorism, acts of
war or another public health crisis or disease outbreak, epidemic or pandemic on Signet’s business.
For a discussion of these and other risks and uncertainties which could cause actual results to differ materially from those expressed in any forward looking
statement, see the “Risk Factors” and “Forward-Looking Statements” sections of Signet’s Fiscal 2020 Annual Report on Form 10-K filed with the SEC on March
26, 2020 and quarterly reports on Form 10-Q and the “Safe Harbor Statements” in current reports on Form 8-K filed with the SEC. Signet undertakes no obligation
to update or revise any forward-looking statements to reflect subsequent events or circumstances, except as required by law.
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