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Item 1.01.

Entry into a Material Definitive Agreement.

Investment Agreement
As previously disclosed, Signet Jewelers Limited (the “ Company ”) entered into an investment agreement (the “ Investment Agreement ”) on August 24, 2016
with Green Equity Investors VI, L.P. and Green Equity Investors Side VI, L.P. (together, the “ Funds ”), both affiliates of Leonard Green & Partners, L.P. (“
Leonard Green ”), relating to the issuance and sale to the Investors of shares of the Company’s Series A Convertible Preference Shares, par value $0.01 per share
(the “ Series A Preference Shares ”), for an aggregate purchase price of $625 million, or $1,000 per share, in a privately negotiated transaction (the “ Private
Placement ”). The Investment Agreement was filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K filed on August 25, 2016.
On October 5, 2016, the Funds assigned a portion of their commitment to purchase Series A Preference Shares to LGP Associates VI-A LLC and LGP Associates
VI-B LLC, both affiliates of Leonard Green (collectively, together with the Funds, the “ Investors ”) under the Investment Agreement and, on the same date, the
Company and the Investors closed the transactions contemplated by the Investment Agreement (the “ Closing ”), and the Company issued to the Investors,
625,000 Series A Convertible Preference Shares for the purchase price described above.
Certificate of Designation of the Series A Preference Shares
In connection with the Closing, on October 5, 2016, the Company issued the Series A Preference Shares to the Investors pursuant to the Investment Agreement,
each share having the powers, designations, preferences, and other rights of the shares of such series as set forth in the Certificate of Designation of Series A
Convertible Preference Shares (the “ Certificate of Designation ”).
The Series A Preference Shares rank senior to the Company’s common shares, par value $0.18 per share (the “ Common Shares ”) with respect to dividend rights
and rights upon the liquidation, winding-up or dissolution of the Company (a “ Liquidation ”). The Series A Preference Shares initially have a stated value of
$1,000 per share (the “ Stated Value ”). Holders of the Series A Preference Shares are entitled to cumulative dividends payable quarterly at a rate of 5% per annum,
either in cash or by increasing the Stated Value, at the option of the Company, as set forth in the Certificate of Designation. Holders of the Series A Preference
Shares are also entitled to receive dividends or distributions declared or paid on the Common Shares on an as-converted basis, other than the Company’s regularly
declared quarterly cash dividends not in excess of the Participating Threshold (as defined in the Certificate of Designation).
Holders of the Series A Preference Shares are entitled to vote with the holders of the Common Shares as a single class on an “as-converted basis.”
The Series A Preference Shares are convertible at the option of the holders thereof, at any time after the Closing, into Common Shares at a conversion price of
$93.8712 per share and a conversion rate of 10.6529 Common Shares per Series A Preference Share, subject to certain anti-dilution and other adjustments.
On or after the second anniversary of the date of issuance of the Series A Preference Shares, the Company will have the right to cause all or a portion of the Series
A Preference Shares to be converted into the relevant number of Common Shares, if the closing price of the Common Shares equals or exceeds 175% of the thenapplicable Conversion Price (as defined in the Certificate of Designation) for 20 consecutive trading days.
At any time after November 15, 2024, the Company has the right to redeem any or all, and the holders of the Series A Preference Shares will have the right to
require the Company to repurchase any or all, of the Series A Preference Shares for cash at a price equal to the Stated Value plus (without duplication) all accrued
but unpaid dividends.
Upon a Liquidation, subject to any senior-ranking securities, indebtedness or other senior rights, the holders of the Series A Preference Shares are entitled to
receive, for each Series A Preference Share, an amount equal to the greater of (a) the Stated Value per share, plus (without duplication) all accrued but unpaid
dividends on such share and (b) the amount such holder would have received had such holder, immediately prior to such Liquidation, converted such share into
Common Shares (at the then applicable Conversion Price), plus all accrued but unpaid participating dividends on such share.

Upon certain change of control or delisting events involving the Company, each holder of the Series A Preference Shares has the right to require the Company to
repurchase all or any portion of its Series A Preference Shares for, at the holder’s election, (a) cash in an amount equal to 101% of the Stated Value of such shares,
plus (without duplication) all accrued but unpaid dividends on such shares or (b) the amount of cash and/or other assets such holder would have received had such
holder, immediately prior to such event, converted such Series A Preference shares into Common Shares and, if applicable, participated in such event as a holder of
Common Shares.
The foregoing description of the Certificate of Designation does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the
Certificate of Designation, which is attached hereto as Exhibit 3.1, and is incorporated herein by reference.
Shareholders’ Agreement
In connection with the Closing, on October 5 2016, the Company and the Investors entered into a Shareholders’ Agreement (the “ Shareholders’ Agreement ”).
Pursuant to the Shareholders’ Agreement, so long as the Investors beneficially own at least (a) 35% of the Series A Preference Shares beneficially owned by the
Investors as of the Closing (or the total number of the Common Shares (on an “as-converted basis”) beneficially owned by the Investors as of the Closing) (or a
combination thereof, without duplication) or (b) at least 5% of the total number of issued Common Shares (on an “as-converted basis”), the Investors have the right
to designate one designee to be nominated by the Company for election to the Company’s board of directors (the “ Board ”). So long as the Investors are entitled to
designate one director for nomination to the Board, the holders of the Series A Preference Shares, voting separately as a class, have the right to elect one member
of the Board, and the Investors also have the right to appoint one non-voting observer to attend all meetings of the Board.
The Investors are subject to certain standstill restrictions pursuant to which the Investors are restricted, among other things and subject to certain customary
exceptions (including purchases up to a 2% threshold), from purchasing additional securities of the Company, publicly proposing any merger or other
extraordinary corporate transaction, initiating any shareholder proposal or soliciting proxies until the later of (a) the three-year anniversary of the Closing and (b)
the date on which no nominee designated by the Investors serves on the Board and the Investors are no longer entitled to designate a director for nomination to the
Board (or have irrevocably waived their right).
Subject to certain customary exceptions, the Investors are restricted from transferring the Series A Preference Shares or any Common Shares issued upon
conversion of the Series A Preference Shares until the earliest of (a) the second anniversary of the Closing, (b) the date on which no nominee designated by the
Investors serves on the Board and the Investors are no longer entitled to designate any directors for nomination (or have irrevocably waived their right) and (c) the
occurrence of a Fundamental Change (as defined in the Certificate of Designation). In addition, other than certain transfers in connection with a registered public
offering or pursuant to Rule 144, for so long as the Series A Preference Shares are issued, without the Company’s prior written consent, the holders thereof may
not transfer any Series A Preference Shares or Common Shares issued upon conversion of the Series A Preference Shares to certain specified persons, including (i)
certain competitors of the Company, (ii) any person who the transferring holder knows or reasonably should know is or has been an activist investor in the three
years prior to such transfer or (iii) any person that the holder knows (after reasonable inquiry of such Person) would be required to file a Schedule 13D or Schedule
13G as a result of the proposed transfer.
For so long as the Investors are entitled to designate a director to the Board, the Investors are granted preemptive rights with respect to future equity issuances by
the Company, subject to certain exceptions, and have certain customary access and information rights. Holders of the Series A Preference Shares have veto rights,
subject to certain customary exceptions, over the Company’s (a) amendment of its organizational documents in a manner adverse to such holders or (b) issuance of
senior or pari passu securities.
The foregoing description of the Shareholders’ Agreement does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the
Shareholders’ Agreement, which is attached hereto as Exhibit 10.1, and is incorporated herein by reference.

Registration Rights Agreement
In connection with the Closing, on October 5, 2016, the Company and the Investors entered into a Registration Rights Agreement (the “ Registration Rights
Agreement ”). Pursuant to the Registration Rights Agreement, the Company has agreed to provide to the Investors certain customary demand and piggyback
registration rights in respect of the shares of Series A Preference Shares and any Common Shares issued upon conversion of the Series A Preference Shares. The
Registration Rights Agreement contains customary terms and conditions, including certain customary indemnification obligations.
The foregoing description of the Registration Rights Agreement does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the
Registration Rights Agreement, which is attached hereto as Exhibit 10.2, and is incorporated herein by reference.
Accelerated Repurchase Program
On October 5, 2016, the Company entered into a Master Confirmation and a Supplemental Confirmation under the Master Confirmation, both dated as of October
5, 2016 (the “ ASR Agreement ”), with J.P. Morgan Securities LLC, as agent for JPMorgan Chase Bank, National Association (“ JPMorgan ”), to implement an
accelerated share repurchase program under which the Company will repurchase Common Shares for an aggregate purchase price of $525 million. The remaining
$100 million balance of the previously authorized $625 million share repurchases have been made on the open market by the Company at various points before
entering into the ASR Agreement to offset dilution associated with the Series A Preference Shares.
Under the ASR Agreement, the Company paid an initial purchase price of $525 million to JPMorgan, and received an initial delivery of 4,722,436 of the
Company’s Common Shares. The total number of Common Shares to be purchased by the Company under the ASR Agreement will generally be based on the
average of the daily volume-weighted average prices of the Company’s Common Shares during the valuation period under the ASR Agreement. Upon final
settlement of the ASR Agreement, the Company may be entitled to receive additional Common Shares from JPMorgan or the Company may be required to deliver
shares or make a cash payment, at its option, to JPMorgan. The ASR Agreement is scheduled to expire in approximately three months, but may conclude earlier at
JPMorgan’s option, and may be terminated early upon the occurrence of certain events.
JP Morgan or certain of its affiliates have or may have had various relationships with the Company and its affiliates involving a variety of financial services,
including as administrative agent under the asset-backed accounts receivable securitization sponsored by the Company, and as administrative agent to the
Company’s senior unsecured multi-currency, multi-year revolving credit facility agreement that was entered into in May 2011 and subsequently amended in May
2014 and July 2016.
The foregoing description of the ASR Agreement does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the ASR
Agreement. A copy of the ASR Agreement will be filed as an exhibit to the Company’s next Quarterly Report on Form 10-Q.
Item 3.02.

Unregistered Sales of Equity Securities.

The information under the heading “Certificate of Designation of the Series A Preference Shares” contained in Item 1.01 is incorporated herein by reference.
As described in Item 1.01, on October 5, 2016, the Company issued to the Investors 625,000 Series A Preference Shares for an aggregate purchase price of $625
million, or $1,000 per share, pursuant to the Investment Agreement. This issuance and sale is exempt from registration under the Securities Act of 1933, as
amended (the “ Securities Act ”), pursuant to Section 4(a)(2) of the Securities Act. The Investors represented to the Company that each is an “accredited investor”
as defined in Rule 501 of the Securities Act and that the Series A Preference Shares are being acquired for investment purposes and not with a view to or for sale in
connection with any distribution thereof, and appropriate legends are affixed to the certificates evidencing the Series A Preference Shares.

Item 3.03.

Material Modification to Rights of Security Holders.

The information under the headings “Investment Agreement,” “Certificate of Designation of the Series A Preference Shares,” “Shareholders’ Agreement” and
“Registration Rights Agreement” contained in Item 1.01 is incorporated herein by reference.
Item 5.02.
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Increase in Size of Board
Effective as of the Closing, the Board increased the size of the Board to eleven (11) members.
Appointment of New Director
Effective upon the Closing, the Board appointed Jonathan Sokoloff to the Board to serve for a term expiring at the 2017 Annual Meeting of the Company’s
shareholders or until his successor is duly elected and qualified. Mr. Sokoloff was designated by Leonard Green to be appointed to the Board in accordance with
the terms of the Shareholders’ Agreement. Upon his appointment to the Board, the Company appointed Mr. Sokoloff to serve as a member of the Compensation
Committee and the Nomination and Corporate Governance Committee.
Mr. Sokoloff, 59, currently serves as a Managing Partner with Leonard Green, which he joined in 1990. Before joining Leonard Green, he was a Managing
Director in Investment Banking at Drexel Burnham Lambert. Mr. Sokoloff currently serves on the boards of the following public companies: The Container Store,
Shake Shack, Inc., and Whole Foods Market, Inc. Previously, Mr. Sokoloff served on the board of Rite Aid Corporation until May 2011.
Mr. Sokoloff is entitled to compensation and indemnification consistent with the compensation and indemnification provided to other members of the Board.
Compensation includes any fees and equity awards, and reimbursement for reasonable, out-of-pocket and documented expenses incurred in attending meetings of
the Board and its committees. The full description of the Company’s director compensation arrangements and director indemnification agreement is incorporated
by reference to the Company’s definitive proxy statement on Schedule 14A filed with the Securities and Exchange Commission on May 4, 2016.
There are no transactions between Mr. Sokoloff and the Company that would be reportable under Item 404(a) of Regulation S-K.
The Board also considered the independence of Mr. Sokoloff under the New York Stock Exchange (the “ NYSE ”) listing standards and the Company’s Corporate
Governance Guidelines and concluded that Mr. Sokoloff is an independent director under the applicable NYSE listing standards and the Company’s Corporate
Governance Guidelines.
Item 5.03.

Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

The information contained under the heading “Certificate of Designation of the Series A Preference Shares” in Item 1.01 of this Current Report on Form 8-K
regarding the Certificate of Designation is incorporated herein by reference.
Item 7.01.

Regulation FD Disclosure.

On October 5, 2016, the Company issued a press release relating to the items described in this Current Report on Form 8-K. A copy of this press release is attached
as Exhibit 99.1 to this report and is incorporated herein by reference.

Item 9.01.

Financial Statements and Exhibits.

The exhibits required to be filed as a part of this Current Report on Form 8-K are listed in the Exhibit Index attached hereto, which is incorporated herein by
reference.
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Exhibit 3.1
CERTIFICATE OF DESIGNATION
OF
SERIES A CONVERTIBLE PREFERENCE SHARES,
PAR VALUE $0.01 PER SHARE,
OF
SIGNET JEWELERS LIMITED

Signet Jewelers Limited, an exempted company organized and existing under the laws of Bermuda (the “ Company ”), hereby certifies that the
following resolution was adopted by the Board of Directors of the Company (the “ Board ”) at a meeting duly called and held on August 24, 2016:
RESOLVED: That pursuant to the authority granted to and vested in the Board in accordance with the provisions of the Company’s
Memorandum of Association (the “ Memorandum of Association ”) and the Company’s Bye-laws (the “ Bye-Laws ”), the Board hereby creates a series of
Preference Shares, par value $0.01 per share, of the Company and hereby states the designation and number of shares and fixes the relative rights, preferences and
limitations thereof as follows:
Section 1.
Designation and Form . The shares of such series shall be designated “Series A Convertible Preference Shares,” and the number of
shares constituting such series shall be 625,000 (the “ Series A Preference Shares ”). Subject to Section 6 , the number of Series A Preference Shares may be
increased or decreased by resolution of the Board and the approval by the Majority Holders, voting as a separate class; provided that no decrease shall reduce the
number of Series A Preference Shares to a number less than the number of shares of such series then in issue. The Series A Preference Shares will not be issued in
certificated form.
Section 2.
Currency . All Series A Preference Shares shall be denominated in United States currency, and all payments and distributions thereon or
with respect thereto shall be made in United States currency. All references herein to “$” or “dollars” refer to United States currency.
Section 3.
Ranking . The Series A Preference Shares shall, with respect to dividend rights and rights upon Liquidation, rank senior to each other
class or series of shares of the Company existing on the Issue Date or that the Company may issue in the future the terms of which do not expressly provide that
such class or series ranks equally with, or senior to, the Series A Preference Shares, with respect to dividend rights and/or rights upon Liquidation, including,
without limitation, the common shares of the Company, par value $0.18 per share (the “ Common Shares ”) (all such shares, including the Common Shares, being
referred to hereinafter collectively as “ Junior Shares ”).
The Series A Preference Shares shall, with respect to dividend rights and rights upon Liquidation, rank equally with each other class or series of
shares of the Company that the Company may issue in the future the terms of which expressly provide that such class or series shall rank equally with the Series A
Preference Shares with respect to dividend rights and rights upon Liquidation (all such shares, including any additional series of preference shares issued after the
Issue Date and fitting the foregoing description, being referred to hereinafter collectively as “ Parity Shares ”).
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The Series A Preference Shares shall, with respect to dividend rights and rights upon Liquidation, rank junior to each other class or series of
shares of the Company that the Company may issue in the future, the terms of which expressly provide that such class or series shall rank senior to the Series A
Preference Shares with respect to dividend rights and rights upon Liquidation (“ Senior Shares ”).
The Series A Preference Shares shall, with respect to dividend rights and rights upon Liquidation, rank junior to the Company’s existing and
future Indebtedness.
Section 4.

Dividends .

(a)
The holders of Series A Preference Shares shall be entitled to receive, when, as and if declared by the Board, out of any funds legally available
therefor, dividends per share of Series A Preference Shares of an amount equal to (i) 5% per annum of the Stated Value of each share of such Series A Preference
Shares in effect on the record date for the applicable dividend, before any dividends shall be declared, set apart for or paid upon the Junior Shares (the “ Regular
Dividends ”) and (ii) subject to Section 9(p) , the aggregate amount of any dividends or other distributions (and in the case of regularly declared quarterly cash
dividends paid on the issued Common Shares on a per share basis, only with respect to such amount that is in excess of the Participating Threshold in effect during
such quarter), whether paid in cash, in kind or in other property (including, for the avoidance of doubt, any securities), on the issued Common Shares on a per share
basis based on the number of Common Shares into which such share of Series A Preference Shares could be converted on the applicable Record Date for such
dividends or other distributions, assuming such Common Shares were issued on such Record Date (the “ Participating Dividends ” and, together with the Regular
Dividends, the “ Dividends ”). For purposes hereof, the term “ Stated Value ” shall mean $1,000.00 per share of Series A Preference Shares, as adjusted pursuant
to Section 4(c) below. The Company will not declare or pay any dividends or other distributions on the Common Shares that would require a Participating
Dividend unless it concurrently therewith declares and sets aside for payment or distribution, as applicable, such Participating Dividend for all Series A Preference
Shares then “in issue.”
(b)
Subject to compliance with the provisions of Section 54 of the Companies Act 1981 of Bermuda, Regular Dividends shall be payable quarterly in
arrears on February 15, May 15, August 15 and November 15 of each year (unless any such day is not a Business Day, in which event such Regular Dividends
shall be payable on the next succeeding Business Day, without accrual of interest thereon to the actual payment date), commencing on February 15, 2017 (each
such payment date being a “ Regular Dividend Payment Date ,” and the period from the date of issuance of the Series A Preference Shares to the first Regular
Dividend Payment Date and each such quarterly period thereafter being a “ Regular Dividend Period ”). The amount of Regular Dividends payable on the Series A
Preference Shares for any period shall be computed on the basis of a 360 day year consisting of twelve thirty-day months. Participating Dividends shall be payable
as and when paid to the holders of Common Shares (each such date being a “ Participating Dividend Payment Date ,” and, together with each Regular Dividend
Payment Date, a “ Dividend Payment Date ”).
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(c)
Regular Dividends shall begin to accrue from the Issue Date and, if not declared and paid, shall be cumulative. Any Regular Dividend or portion
thereof that has accrued, but is unpaid, on any Regular Dividend Payment Date shall (regardless of whether such Regular Dividend is declared) be added to the
Stated Value from such Regular Dividend Payment Date until, but only until, such Regular Dividend or portion thereof is paid in full in cash pursuant to Section
4(e) . For the avoidance of doubt, Regular Dividends shall accumulate whether or not in any Regular Dividend Period there have been funds of the Company
legally available for the payment of such Regular Dividends. Participating Dividends are payable on a cumulative basis once declared, whether or not there shall
be funds legally available for the payment thereon.
(d)
Except as otherwise provided herein, if at any time the Company pays less than the total amount of Dividends then accrued, but unpaid, with
respect to the Series A Preference Shares, such payment shall be distributed pro rata among the holders thereof based upon the Stated Value of all Series A
Preference Shares held by each such holder as of the Record Date for such payment. When Dividends are not paid in full upon the Series A Preference Shares, all
dividends declared on Series A Preference Shares and any other class or series of Parity Shares shall be paid pro rata so that the amount of dividends so declared on
the Series A Preference Shares and each such other class or series of Parity Shares shall in all cases bear to each other the same ratio as accrued, but unpaid,
Dividends (for the full amount of dividends that would be payable for the most recently payable Dividend Period if dividends were declared in full on noncumulative Parity Shares) on the Series A Preference Shares and such other class or series of Parity Shares bear to each other.
(e)
When and if declared, the Regular Dividends shall, at the option of the Company, be paid in cash or by increasing the Stated Value of the Series A
Preference Shares pursuant to Section 4(c) above. When and if declared, the Participating Dividends shall be paid when and in a manner consistent with payments
of dividends in respect of the Common Shares. No later than the Record Date for any Regular Dividend, the Company will send written notice to each holder of
Series A Preference Shares stating (A) whether such Regular Dividend will be paid in cash or by increasing the Stated Value of the Series A Preference Shares and
(B) if such Regular Dividend will be paid by increasing the Stated Value, the Stated Value of the Series A Preference Shares immediately before and immediately
after the increase. If the Company fails to send such written notice on or before the Record Date for any Regular Dividend, then the Company will be deemed to
have irrevocably elected to pay such Regular Dividend by increasing the Stated Value of the Series A Preference Shares.
(f)
Each Dividend shall be payable to the holders of record of Series A Preference Shares as they appear in the register of members of the Company at
the Close of Business on the applicable Record Date in respect of such Dividend, which, in the case of Regular Dividends, shall be the February 1, May 1, August
1 and November 1, as applicable, immediately preceding the applicable Regular Dividend Payment Date.
(g)
From and after the time, if any, that the Company shall have failed to pay all accrued, but unpaid, Regular Dividends for all prior Regular
Dividend Periods, and/or failed to pay or distribute, as applicable, any unpaid Participating Dividends in accordance with this Section 4 , no dividends shall be
declared or paid or set apart for payment, or other distribution declared or made, upon any Junior Shares, nor shall any Junior Shares be redeemed, purchased or
otherwise acquired for any consideration (nor shall any moneys be paid to or made available for a sinking fund for the redemption or other purchase of any such
Junior Shares) by the Company, directly or indirectly, until (i) all such Dividends have been paid in full or (ii) all such Dividends have been or contemporaneously
are declared and a sum sufficient for the payment thereof has been or is set aside for the benefit of the holders of the Series A Preference Shares, in each case
without the consent of the Majority Holders; provided , however , that the foregoing limitation shall not apply to:
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(1)
purchases, redemptions or other acquisitions of shares of Junior Shares in connection with any employment contract, benefit plan or
other similar arrangement with or for the benefit of any one or more employees, officers, directors, managers or consultants of or to the Company or any
of its Subsidiaries;
(2)
Junior Shares;

an exchange, redemption, reclassification or conversion of any class or series of Junior Shares solely for any other class or series of

(3)
any dividend in the form of shares, warrants, options or other rights where the dividended shares or the shares issuable upon exercise of
such warrants, options or other rights are the same shares as those on which the dividend is being paid or ranks equal or junior to such shares; or
(4)
Section 5.

any dividend in connection with the implementation of a shareholder rights or similar plan.
Liquidation, Dissolution or Winding Up .

(a)
Upon any voluntary or involuntary liquidation, dissolution or winding up of the Company (each, a “ Liquidation ”), after satisfaction of all
liabilities and obligations to creditors of the Company (and subject to the rights of any class or series of Senior Shares) and before any distribution or payment shall
be made to holders of any Junior Shares, each holder of Series A Preference Shares shall be entitled to receive, out of the assets of the Company or proceeds
thereof (whether capital or surplus) legally available therefor, an amount per share of Series A Preference Shares equal to the greater of:
(1)
the Stated Value per share, plus an amount equal to (A) any Regular Dividends accrued, but unpaid, thereon (other than any such
Regular Dividends included in such Stated Value), plus (B) any unpaid Participating Dividends, in each case, through the date of Liquidation; and
(2)
the amount such holder would have received had such holder, immediately prior to such Liquidation, converted such holder’s Series A
Preference Shares into Common Shares pursuant to Section 7(c) at the then-applicable Conversion Price, plus an amount equal to any accrued, but unpaid,
Participating Dividends through the date of Liquidation;
(the greater of (1) and (2) is referred to herein as the “ Liquidation Preference ”). Holders of Series A Preference Shares, as such, will not be entitled to any other
amounts from the Company after they have received the full amounts provided for in this Section 5(a) and will have no right or claim to any of the Company’s
remaining assets.
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(b)
If, in connection with any distribution described in Section 5(a) above, the assets of the Company or proceeds thereof are not sufficient to pay in
full the Liquidation Preference payable on the Series A Preference Shares and the corresponding amounts payable on the Parity Shares, then such assets, or the
proceeds thereof, shall be paid pro rata in accordance with the full respective amounts which would be payable on such shares if all amounts payable thereon were
paid in full.
(c)
For purposes of this Section 5 , the merger, amalgamation or consolidation of the Company with or into any other Company or other entity, or the
sale, conveyance, lease or other disposition of all or substantially all of the assets of the Company, shall not constitute a Liquidation.
Section 6.

Voting Rights .

(a)
Except as otherwise required by law, the holders of the Series A Preference Shares shall be entitled to (i) a number of votes equal to the largest
number of whole Common Shares into which all Series A Preference Shares held of record by such holders could then be converted pursuant to Section 7(c) at the
Record Date for the determination of shareholders entitled to vote or consent on the applicable matter or, if no such Record Date is established, at the date such
vote or consent is taken or any written consent of shareholders is first executed, (ii) except as otherwise provided herein and subject to the requirements of
applicable law, vote as a single class with the holders of Common Shares on all matters submitted for a vote of or consent by holders of Common Shares (subject
to that certain Shareholders’ Agreement, to be entered into as of the Issue Date, by and between the Company, Green Equity Investors VI, L.P., Green Equity
Investors Side VI, L.P., LGP Associates VI-A LLC and LGP Associates VI-B LLC (as may be amended from time to time, the “ Shareholders’ Agreement ”) with
respect to the election of directors) , (iii) notice of all shareholders’ meetings (or of any proposed action by written consent) in accordance with the Memorandum
of Association and Bye-Laws as if the holders of Series A Preference Shares were holders of Common Shares and (iv) so long as the Majority Approved Holders
have the right to designate a director for nomination pursuant to the Shareholders’ Agreement, vote as a class on the election of such director as provided in Section
6(c) .
(b)
The Company shall not and shall not permit any direct or indirect Subsidiary of the Company to, without first obtaining the written consent or
affirmative vote at a meeting called for that purpose of holders of a majority of the issued Series A Preference Shares (the “ Majority Holders ”), take any of the
following actions:
(1)
Any change, amendment, alteration or repeal (including as a result of a merger, amalgamation, consolidation, or other similar or
extraordinary transaction) of any provisions of the Memorandum of Association or Bye-Laws that adversely amends, modifies or affects the rights,
preferences, privileges or voting powers of the Series A Preference Shares; or
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(2)
Any authorization, creation, issuance or reclassification of securities (or securities that are convertible into or exercisable for such
securities) (i) that would be Parity Shares or Senior Shares or (ii) of any Subsidiary of the Company (other than shares issued to the Company or another
wholly owned Subsidiary of the Company).
(c)
For so long as the Majority Approved Holders have the right to designate for nomination one director pursuant to the Shareholders’ Agreement,
the Majority Holders shall have the right to elect and appoint one member of the Board at any meeting of shareholders of the Company at which directors are to be
elected or appointed, except such meetings for the purpose of filling vacancies or newly created directorships (other than for the purpose of filling a vacancy or
newly created directorship to be filled by the person to be elected by the Majority Holders), voting as a separate class or by execution of a written consent in lieu of
such vote.
(d)
In the event of the death, disability, resignation or removal of a director elected or appointed by the Majority Holders, the Majority Holders may,
to the extent the Majority Approved Holders have the right to designate for nomination a director pursuant to the Shareholders’ Agreement, elect or appoint a
replacement director to fill the resulting vacancy; provided that if a director elected by the Majority Holders is removed for cause, the replacement director will not
be the same person who was removed. Other than for cause, a director elected or appointed by the Majority Holders may not be removed by the Board or the
shareholders of the Company without the prior written consent of the Majority Holders. For purposes of this Section 6(d), “cause” shall mean (i) a conviction for a
criminal offense involving dishonesty or (ii) engaging in conduct which brings the applicable director or the Company into disrepute and which results in material
financial detriment to the Company.
(e)
The Company will at all times provide the director elected by the Majority Holders with the same rights to indemnification that it provides to the
other members of the Board. The director elected by the Majority Holders shall receive director fees and rights to expense reimbursement that are no less favorable
to him or her than the fees and reimbursement provided to any other non-management director (in his or her capacity as a director).
(f)
For purposes of clarification, any right of election, designation or appointment hereunder by the Majority Holders shall mean a right of election,
designation or appointment of the holders of the issued Series A Preference Shares as determined by the written consent, or affirmative vote at a meeting called for
that purpose, of the Majority Holders.
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Section 7.

Conversion .

(a)
Mandatory Conversion by the Company . At any time after the second anniversary of the Issue Date, if the VWAP per share of the Common
Shares was greater than 175% of the Conversion Price for at least 20 consecutive Trading Days ending on the date the Notice of Mandatory Conversion is sent
pursuant to Section 7(b) below, the Company may elect to convert (a “ Mandatory Conversion ”) any or all of the issued Series A Preference Shares into Common
Shares (the date selected by the Company for any Mandatory Conversion pursuant to this Section 7(a) , the “ Mandatory Conversion Date ”). In the case of a
Mandatory Conversion, each Series A Preference Share then issued shall be converted into (i) the number of Common Shares equal to the quotient of (A) the sum
(without duplication) of the Stated Value per Series A Preference Share and the accrued but unpaid Regular Dividends with respect to such Series A Preference
Share, each as of the Mandatory Conversion Date, divided by (B) the Conversion Price of such Series A Preference Share in effect as of the Mandatory Conversion
Date plus (ii) cash in lieu of fractional shares, as set forth in Section 9(h) ; provided , however , that if the Mandatory Conversion Date occurs on or after the
Record Date for a Dividend and on or before the immediately following Dividend Payment Date and Dividends have been declared for such Dividend Payment
Date, then (x) on such Dividend Payment Date, such Dividend will be paid on the Series A Preference Shares notwithstanding the Mandatory Conversion and (y)
the amount of such Dividend, if a Regular Dividend, will not be included in the sum in clause (A) above; provided , further , that the Company will in no event fix
a Mandatory Conversion Date that is on or after the Record Date for a Dividend and on or before the immediately following Dividend Payment Date unless the
Company shall have declared and set aside the full amount of Dividends due on such Dividend Payment Date. Notwithstanding anything to the contrary in this
Series A Certificate, the Company will not have the right to effect a Mandatory Conversion unless a Registration Statement that covers the resale of all thenoutstanding Registrable Securities is, at all times during the period that begins on the date the Notice of Mandatory Conversion is sent pursuant to Section 7(b) and
ends on the Mandatory Conversion Date, effective under the Securities Act and the holders of the Series A Preference Shares or the Common Shares issued upon
conversion thereof are not prohibited under any Company agreement or policy applicable to such holders from selling the Series A Preference Shares, or the
Common Shares issued or issuable upon conversion thereof, pursuant to such Registration Statement (whether pursuant to any “blackout period” or otherwise).
(b)
Notice of Mandatory Conversion . If the Company elects to effect a Mandatory Conversion, the Company shall provide written notice of the
Mandatory Conversion to each holder of Series A Preference Shares (such notice, a “ Notice of Mandatory Conversion ”). The Mandatory Conversion Date
selected by the Company shall be no less than 30, nor more than 60, days after the date on which the Company provides the Notice of Mandatory Conversion to
each such holder. The Notice of Mandatory Conversion shall state, as appropriate: (i) the Mandatory Conversion Date selected by the Company; and (ii) the
Conversion Rate as in effect on the Mandatory Conversion Date, the number of Common Shares to be issued (and the amount of cash in lieu of fractional shares, if
any, to be paid) to such holder upon conversion of each Series A Preference Share held by such holder and, if applicable, the amount of Dividends to be paid to
such holder on the next Dividend Payment Date.
(c)
Conversion at Option of Holder . At any time, each holder of Series A Preference Shares shall have the right, at such holder’s option, subject to
the conversion procedures set forth in Section 7(e) below, to convert any or all of such holder’s Series A Preference Shares, and the Series A Preference Shares to
be converted shall be converted into (i) a number of Common Shares equal to the quotient of (A) the sum (without duplication) of the Stated Value and the accrued
and unpaid Dividends with respect to such Series A Preference Shares, each as of the applicable Conversion Date, divided by (B) the Conversion Price as of the
applicable Conversion Date plus (ii) cash in lieu of fractional shares as set forth in Section 9(h) ; provided , however , that if such Conversion Date for the
conversion of any Series A Preference Share occurs on or after the Record Date for a Dividend and on or before the immediately following Dividend Payment Date
and Dividends have been declared for such Dividend Payment Date, then (x) on such Dividend Payment Date, such Dividend will be paid on such Series A
Preference Share notwithstanding such conversion and (y) the amount of such Dividend, if a Regular Dividend, will not be included in the sum in clause (A)
above.
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(d)
Conversion Rate and Conversion Price . The “ Conversion Rate ” means, initially, 10 Common Shares per $1,000 Stated Value of the Series A
Preference Shares, subject to adjustment in accordance with the provisions of this Series A Certificate; provided , however , that, subject to Section 9(n) , effective
as of the Close of Business on the Reset Date, the Conversion Rate will be adjusted to an amount equal to the quotient of (A) $1,000 divided by (B) the lesser of
(x) $100.00 and (y) 118% of the arithmetic average of the VWAP per Common Share for each of the 20 consecutive VWAP Trading Days commencing on the
Announcement Date. For these purposes, (x) “ Announcement Date ” means the VWAP Trading Day immediately following the Company’s second quarter
earnings announcement on August 25, 2016, provided that if such announcement occurs before the open of trading on August 25, 2016, then the Announcement
Date means August 25, 2016 (or, if not a VWAP Trading Day, the immediately following VWAP Trading Day); and (y) “ Reset Date ” means the last VWAP
Trading Day of such 20 consecutive VWAP Trading Day period. “ Conversion Price ” shall mean, as of any time, for each Series A Preference Share, a dollar
amount equal to $1,000 divided by the Conversion Rate in effect as of such time. Notwithstanding anything to the contrary in this Series A Certificate, if the Issue
Date occurs after the Reset Date, then the initial Conversion Rate and Conversion Price as of the Issue Date will be the Conversion Rate and Conversion Price,
respectively, that would have been in effect on the Issue Date if the Series A Preference Shares were issued on the Reset Date, after giving effect to any
adjustments thereto that would have been required by this Section 9 .
(e)

Conversion Procedures . A holder must do each of the following in order to convert its Series A Preference Shares pursuant to this Section 7 :

(1)
complete and manually sign the conversion notice substantially in the form attached hereto as Annex A , and deliver such notice to the
Conversion Agent;
(2)

if required, furnish appropriate endorsements and transfer documents in form and substance reasonably acceptable to the Company; and

(3)

if required, pay any share transfer, documentary, stamp or similar taxes not payable by the Company pursuant to Section 7(i) .

The “ Conversion Date ” means the date on which a holder complies with the procedures set forth in this Section 7(e) .
(f)
Effect of Conversion . Except to the extent provided in the proviso to Section 7(a) or in the proviso to Section 7(c) , effective immediately prior to
the Close of Business on the Conversion Date applicable to any Series A Preference Shares, Dividends shall no longer accrue or be declared on any such Series A
Preference Shares and such Series A Preference Shares shall cease to be outstanding.
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(g)
Record Holder of Underlying Securities as of Conversion Date . The Person or Persons entitled to receive the Common Shares issuable upon
conversion of Series A Preference Shares shall be treated for all purposes as the record holder(s) of such Common Shares as of the Close of Business on the
Conversion Date for such conversion. As promptly as practicable on or after the Conversion Date (and in no event later than three Trading Days thereafter), the
Company shall issue the number of whole Common Shares issuable upon conversion (and deliver payment of cash in lieu of fractional shares). Such Common
Shares shall be issued, at the option of the applicable holder, in certificated or uncertificated form. Any such certificate or certificates, if applicable, shall be
delivered by the Company to the appropriate holder(s) by mailing certificates evidencing the shares to such holder(s) at their respective addresses as set forth in the
applicable conversion notice. Any such uncertificated Common Shares, if applicable, shall be registered in the name and delivered to the DTC or other applicable
account directed by the applicable holder. In the event that a holder shall not by written notice designate the name in which Common Shares and, to the extent
applicable, cash to be delivered upon conversion of Series A Preference Shares should be registered or paid, or the manner in which such shares and, if applicable,
cash should be delivered, the Company shall be entitled to register and deliver such shares and, if applicable, cash in the name of the holder and in the manner
shown in the register of members of the Company.
(h)
Status of Converted or Acquired Shares . Without limiting the right of holders to receive any Dividend on a Dividend Payment Date pursuant to
the proviso to Section 7(a) or the proviso to Section 7(c) , (A) Series A Preference Shares duly converted in accordance with this Series A Certificate, or otherwise
acquired by the Company in any manner whatsoever, shall be canceled upon the acquisition thereof; and (B) all such shares shall upon their cancelation become
authorized but unissued shares of Preference Shares, without designation as to series until such shares are once more designated as part of a particular series by the
Board pursuant to the provisions of the Memorandum of Association and Bye-Laws.
(i)

Taxes .

i)
Each holder of Series A Preference Shares will timely furnish the Company and its agents with any tax forms or certifications (including,
without limitation, Internal Revenue Service Form W-9, an applicable Internal Revenue Service Form W-8 (together with all applicable attachments), or
any successors to such Internal Revenue Service forms) that the Company or its agents reasonably request (x) to permit the Company and its agents to
make payments to such holder without, or at a reduced rate of, deduction or withholding, (y) to enable the Company and its agents to qualify for a reduced
rate of reduction or withholding in any jurisdiction from or through which they receive payments and (z) to enable the Company and its agents to satisfy
reporting and other obligations under the United States Internal Revenue Code of 1986, as amended (the “ Code ”), Treasury Regulations, or any other
applicable law or regulation, and will update or replace such tax forms or certifications in accordance with their terms or subsequent amendments. Each
holder of Series A Preference Shares acknowledges that the failure to provide, update or replace any such forms or certificates may result in the
imposition of withholding or back-up withholding on payments to such holder, or to the Company. Amounts withheld by the Company or its agents that
are, in their reasonable judgment, required to be withheld pursuant to applicable tax laws will be treated as having been paid to the holder of Series A
Preference Shares by the Company. Each holder of Series A Preference Shares will also provide the Company or its agents with any correct, complete and
accurate information or documentation that may be required for the Company to comply with FATCA and the FATCA legislation of any applicable
jurisdiction and to prevent the imposition of United States federal withholding tax under FATCA on payments to or for the benefit of the Company.
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(2)
Absent a change in law or Internal Revenue Service practice, or a contrary determination (as defined in Section 1313(a) of the Code),
each holder of Series A Preference Shares and the Company shall not treat the Series A Preference Shares (based on their terms as set forth in this Series
A Certificate) as “preferred stock” within the meaning of Section 305 of the Code, and Treasury Regulation Section 1.305-5 for United States federal
income tax and withholding tax purposes and shall not take any position inconsistent with such treatment.
(3)
The Company shall pay any and all documentary, stamp and similar issuance or transfer tax due on (x) the issuance of the Series A
Preference Shares and (y) the issuance of Common Shares upon conversion of the Series A Preference Shares. However, in the case of conversion of
Series A Preference Shares, the Company shall not be required to pay any tax or duty that may be payable in respect of any transfer involved in the
issuance and delivery of Common Shares or Series A Preference Shares in a name other than that of the holder of the shares to be converted, and no such
issuance or delivery shall be made unless and until the Person requesting such issuance has paid to the Company the amount of any such tax or duty, or
has established to the satisfaction of the Company that such tax or duty has been paid.
Section 8.

Redemption and Repurchase .

(a)
Redemption at the Option of the Company . Subject to compliance with Section 42 of the Companies Act 1981 of Bermuda, the Series A
Preference Shares may be redeemed, in whole or in part, on any date on or after November 15, 2024, at the option of the Company, upon giving notice of
redemption pursuant to Section 8(d) , at a cash redemption price per share of Series A Preference Shares equal to the sum of (1) the Stated Value per share of the
Series A Preference Shares to be redeemed plus (2) an amount per share equal to accrued, but unpaid, Dividends on such share of Series A Preference Shares
(other than any such Regular Dividends included in such Stated Value) to, but excluding, the date of redemption; provided , however , that if the redemption date
occurs on or after the Record Date for a Dividend and on or before the immediately following Dividend Payment Date and Dividends have been declared for such
Dividend Payment Date, then (x) on such Dividend Payment Date, such Dividend will be paid on the Series A Preference Shares notwithstanding such redemption;
and (y) the amount of such Dividend, if a Regular Dividend, will not be included in the sum in clause (1) above; provided , further , that the Company will in no
event fix a redemption date that is on or after the Record Date for a Dividend and on or before the immediately following Dividend Payment Date unless the
Company shall have declared and set aside the full amount of Dividends due on such Dividend Payment Date. Notwithstanding anything to the contrary in this
Series A Certificate, the Company will not have the right to redeem any Series A Preference Shares pursuant to this Section 8(a) unless a Registration Statement
that covers the resale of all then-outstanding Registrable Securities is, at all times during the period that begins on the date the notice of such redemption is sent
pursuant to Section 8(d) and ends on the applicable redemption date, effective under the Securities Act and the holders of the Series A Preference Shares or the
Common Shares issued upon conversion thereof are not prohibited under any Company agreement or policy applicable to such holders from selling the Series A
Preference Shares, or the Common Shares issued or issuable upon conversion thereof, pursuant to such Registration Statement (whether pursuant to any “blackout
period” or otherwise).
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(b)
Repurchase at the Option of the Holder . Subject to compliance with Section 42A of the Companies Act 1981 of Bermuda, at any time on or after
November 15, 2024, a holder of Series A Preference Shares may irrevocably elect to require the Company to repurchase any or all of such holder’s Series A
Preference Shares in accordance with the next succeeding sentence by giving irrevocable, written notice to the Company at a repurchase price per share, payable in
cash, equal to the sum (without duplication) of (1) the Stated Value per share of the Series A Preference Shares plus (2) an amount per share equal to accrued, but
unpaid, Dividends to, but excluding, the date of repurchase. Such notice shall state the number of Series A Preference Shares to be repurchased and the date of
repurchase, which must be a Business Day and shall be at least 30 but no more than 60 calendar days following the delivery of such notice. Any notice mailed as
provided in this subsection shall be conclusively presumed to have been duly given, whether or not the Company receives such notice.
(c)
Repurchase at the Option of the Holder Upon a Fundamental Change . Upon the occurrence of a Fundamental Change, each holder of Series A
Preference Shares shall have the right to require the Company to repurchase, subject to compliance with Section 42A of the Companies Act 1981 of Bermuda, by
irrevocable, written notice to the Company, any or all of such holder’s Series A Preference Shares. Upon such repurchase, the Company will pay or deliver, as
applicable, at such holder’s election, either (i) cash in an amount equal to 101% of the Stated Value of such Series A Preference Shares plus the accrued, but
unpaid, Dividends on such shares (other than any such Regular Dividends included in such Stated Value) to, but excluding, the Repurchase Date; or (ii) the amount
of cash and/or other assets such holder would have received had such holder, immediately prior to such Fundamental Change, converted such Series A Preference
Shares and, if applicable, been entitled to participate in such Fundamental Change as a holder of Common Shares; provided , however , that if the Repurchase Date
occurs on or after the Record Date for a Dividend and on or before the immediately following Dividend Payment Date and Dividends have been declared for such
Dividend Payment Date, then (x) on such Dividend Payment Date, such Dividend will be paid on the Series A Preference Shares notwithstanding any repurchase
of Series A Preference Shares pursuant to this Section 8(c) ; and (y) the amount of such Dividend, if a Regular Dividend, will not be included in the sum in clause
(i) above; provided , further , that the Company will in no event fix a Repurchase Date that is on or after the Record Date for a Dividend and on or before the
immediately following Dividend Payment Date unless the Company shall have declared and set aside the full amount of Dividends due on such Dividend Payment
Date.
No later than the effective date of the occurrence of a Fundamental Change, the Company shall send notice (in the manner set forth in Section
11) to the holders of record of Series A Preference Shares stating (1) that a Fundamental Change has occurred, (2) that all Series A Preference Shares tendered in
accordance with this Series A Certificate will be repurchased on the repurchase date (the “ Repurchase Date ”), which will be specified in such notice and must be
a Business Day of the Company’s choosing that is no earlier than 30, nor later than 60 calendar days after the date such notice is sent and (3) the procedures that
holders of the Series A Preference Shares must follow in order for their Series A Preference Shares to be repurchased. Any notice mailed as provided in this
subsection shall be conclusively presumed to have been duly given, whether or not the holder receives such notice. To tender any Series A Preference Shares for
repurchase pursuant to this Section 8(c) , the holder of such Series A Preference Shares must tender such shares to the Company no later than the Close of Business
on the second (2nd) Business Day immediately preceding the Repurchase Date.
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(d)
Notice of Redemption . Notice of each redemption of Series A Preference Shares pursuant to Section 8(a) shall be given pursuant to Section 11 .
Such mailing shall be at least 30 days and not more than 60 days before the date fixed for redemption. Any notice mailed as provided in this Section 8(d) shall be
conclusively presumed to have been duly given, whether or not the holder receives such notice, but failure duly to give such notice by mail, or any defect in such
notice or in the mailing thereof, to any holder of Series A Preference Shares designated for redemption shall not affect the validity of the proceedings for the
redemption of any other Series A Preference Shares. Each notice of redemption given to a holder shall state: (1) the redemption date; (2) the number of Series A
Preference Shares to be redeemed and, if less than all the shares held by such holder are to be redeemed, the number of such shares to be redeemed from such
holder; and (3) the redemption price. For the avoidance of doubt, holders of Series A Preference Shares shall have the right to convert all or a portion of the Series
A Preference Shares at any time prior to the date fixed for redemption, and any Common Shares resulting from such conversion shall not be redeemed.
(e)
Partial Repurchase or Redemption . In case of any redemption pursuant to Section 8(a) of part of the Series A Preference Shares at the time
issued, the shares to be redeemed shall be selected pro rata .
(f)
Effectiveness of Redemption . If notice of redemption has been duly given under Section 8(d) and if, on or before the redemption date specified in
the notice, all funds necessary for the redemption of all Series A Preference Shares called for redemption (together, if such redemption date occurs on or after the
Record Date for a Dividend and on or before the immediately following Dividend Payment Date, with the full amount of Dividends payable or deliverable on such
Dividend Payment Date pursuant to the proviso to Section 8(a) ) have been deposited by the Company, in trust for the pro rata benefit of the holders of such Series
A Preference Shares, with a bank or trust company doing business in the Borough of Manhattan, The City of New York, and having a capital and surplus of at least
$500 million and selected by the Board, so as to be and continue to be available solely therefor, then on and after such redemption date, Dividends shall (except to
the extent provided in the proviso to Section 8(a) ) cease to accrue on all such Series A Preference Shares, all such Series A Preference Shares shall, unless
previously converted, be redeemed, and (except to the extent provided in the proviso to Section 8(a) ) all rights with respect to such Series A Preference Shares
(including voting and consent rights) shall forthwith on such redemption date cease and terminate, except that the right of the holders thereof to receive the amount
payable on such redemption (together with any such Dividends pursuant to the proviso to Section 8(a) ) from such bank or trust company, without interest shall
survive such cessation and termination. Any funds unclaimed at the end of five years from such redemption date shall, to the extent permitted by law, be released
to the Company, after which time the holders of such Series A Preference Shares shall look only to the Company for payment of the redemption price of such
Series A Preference Shares (or such Dividends).
- 12 -

(g)
Tax Treatment . Each holder of Series A Preference Shares and the Company shall cooperate with each other in connection with any redemption
of part of the Series A Preference Shares and to use good faith efforts to structure such redemption so that such redemption may be treated as a sale or exchange
pursuant to Section 302 of the Code; provided , however , that nothing in this Section 8(g) shall require the Company to purchase any Series A Preference Shares;
and provided , further , that the Company makes no representation or warranty in this Section 8(g) regarding the tax treatment of any redemption of Series A
Preference Shares.
Section 9.
(a)

Anti-Dilution Provisions .

Adjustments . The Conversion Rate will be subject to adjustment under the following circumstances:

(1)
If a subdivision or consolidation of Common Shares or a reclassification of Common Shares into a greater or lesser number of Common
Shares occurs, then the Conversion Rate will be adjusted based on the following formula:

where,
CR 0 =
the Conversion Rate in effect immediately prior to the Open of Business on the effective date of such subdivision,
consolidation or reclassification;
CR 1 =

the new Conversion Rate in effect immediately after the Open of Business on such effective date;

OS 0 =

the number of Common Shares issued immediately prior to the Open of Business on such effective date; and

OS 1 =
the number of Common Shares that would be issued immediately after, and solely as a result of, such subdivision,
consolidation or reclassification.
Any adjustment made pursuant to this clause (1) shall be effective immediately after the Open of Business on such effective date. If any such event is
declared but does not occur, the Conversion Rate shall be readjusted, effective as of the date the Company announces that such event shall not occur, to
the Conversion Rate that would then be in effect if such event had not been declared.
(2)
If any regular, quarterly cash dividend is declared on all or substantially all Common Shares, then the Conversion Rate will be increased
based on the following formula:
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where,
CR 0 =

the Conversion Rate in effect immediately prior to the Open of Business on the Record Date for such dividend;

CR 1 =

the new Conversion Rate in effect immediately after the Open of Business on such Record Date for such dividend;

SP =

the Closing Price per Common Share on the Trading Day immediately before the Ex-Dividend Date for such dividend; and

D=
the lesser of (x) the Participating Threshold per Common Share for such quarter; and (y) the cash amount distributed per
Common Share in such dividend;
provided , however , that if D is equal to or greater than SP , then, in lieu of the foregoing adjustment to the Conversion Rate, each holder of
Series A Preference Shares will participate in such dividend on an as-converted basis pursuant to Section 4(a) as if the Participating Threshold
were zero. Any adjustment made pursuant to this clause (2) shall be effective immediately after the Open of Business on such Record Date. If
any such dividend is declared but is not paid, the Conversion Rate shall be readjusted, effective as of the date the Company announces that such
dividend shall not be paid, to the Conversion Rate that would then be in effect if such dividend had not been declared. For the avoidance of
doubt, to the extent any such dividend exceeds such Participating Threshold, then the holders of the Series A Preference Shares will be entitled
to participate in such excess (or, to the extent provided in the proviso above, in the entire dividend) on an as-converted basis pursuant to Section
4(a) .
(3)
If the Company or one or more of its Subsidiaries purchases any Common Shares, where the cash and value (determined in good faith by
the Board as of the date as of which the agreement to make such purchase is made (the “ Common Share Repurchase Date ”)) of any other consideration
included in the payment per Common Share purchased exceeds the Closing Price per Common Share on the Common Share Repurchase Date (or, if such
date is not a Trading Day, the immediately preceding Trading Day), other than any such purchase made in an “open market” transaction at the thenprevailing price or through an “accelerated share repurchase” on customary terms, then the Conversion Rate will be increased based on the following
formula:
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where,
CR 0 = the Conversion Rate in effect immediately prior to the Close of Business on the Common Share Repurchase Date;
CR 1 = the new Conversion Rate in effect immediately after the Close of Business on the Common Share Repurchase Date;
AC = the fair market value (as determined in good faith by the Board), as of the Common Share Repurchase Date, of the aggregate
value of all cash and any other consideration paid or payable for such Common Shares in such purchase (“ Purchased Shares ”);
OS 1 = the number of Common Shares issued as of the Common Share Repurchase Date, excluding any Purchased Shares;
OS 0 = the number of Common Shares issued as of the Common Share Repurchase Date, including any Purchased Shares; and
SP = the Closing Price per Common Share on the Common Share Repurchase Date (or, if such date is not a Trading Day, the
immediately preceding Trading Day);
provided , however , that if the application of such adjustment with respect to such purchase would result in a decrease to the Conversion Rate,
then no such adjustment will be made for such purchase. The adjustment shall become effective immediately after the Close of Business on the
Common Share Repurchase Date. Notwithstanding anything to the contrary in this clause (3), the Company will not, and will not permit any of
its Subsidiaries to, purchase any Common Shares if such purchase would require an adjustment to the Conversion Rate pursuant to this clause
(3) that would require shareholder approval pursuant to the listing standards of the NYSE, unless the Company has first obtained such
shareholder approval.
In the event that the Company or any of its Subsidiaries becomes obligated to purchase Common Shares in a transaction that resulted in
an adjustment to the Conversion Rate pursuant to this clause (3) but is permanently prevented by applicable law from effecting such purchase, or
such purchase is rescinded, then the Conversion Rate shall be readjusted to be the Conversion Rate that would then be in effect if such
adjustment had not been made.
(4)
If the Company, at any time or from time to time while any of the Series A Preference Shares are issued, shall issue Common Shares or
any other security convertible into or exercisable or exchangeable for Common Shares (such Common Shares or other security, “ Equity-Linked
Securities ”) (other than (i) an Excluded Issuance, (ii) Common Shares issued upon conversion of the Series A Preference Shares and (iii) rights, options,
warrants or other distributions to which the holders of Series A Preference Shares are entitled to participate as a Participating Dividend), the Conversion
Rate shall be increased based on the following formula:
- 15 -

where,
CR 0 = the Conversion Rate in effect immediately prior to the issuance of such Equity-Linked Securities;
CR 1 = the new Conversion Rate in effect immediately after the issuance of such Equity-Linked Securities;
AC = the fair value (which, if other than cash, will be determined in good faith by the Board as of the time of the issuance of such
Equity-Linked Securities) of the aggregate consideration paid or payable for such Equity-Linked Securities (which, in the case of Equity-Linked
Securities that are convertible into or exercisable or exchangeable for Common Shares, will be the fair value (determined as aforesaid) of the
aggregate consideration paid or payable for such Equity-Linked Securities plus the fair value (determined as aforesaid) of the aggregate
consideration payable to fully convert, exercise or exchange such Equity-Linked Securities);
OS 0 = the number of Common Shares issued immediately before such issuance of Equity-Linked Securities;
OS 1 = the number of Common Shares issued immediately after the issuance of Equity-Linked Securities and giving effect to any
Common Shares issuable upon conversion, exercise or exchange of such Equity-Linked Securities; and
SP = the Closing Price per Common Share on the date of issuance of such Equity-Linked Securities;
provided , however , that if the application of such adjustment with respect to such issuance would result in a decrease to the Conversion Rate,
then no such adjustment will be made for such issuance. The adjustment shall become effective immediately after such issuance.
Notwithstanding anything to the contrary in this clause (4), the Company will not issue any Equity-Linked Securities if such issuance would
require an adjustment to the Conversion Rate pursuant to this clause (4) that would require shareholder approval pursuant to the listing standards
of the NYSE, unless the Company has first obtained such shareholder approval.
(b)
Calculation of Adjustments . All adjustments to the Conversion Rate shall be calculated by the Company to the nearest 1/10,000th of one
Common Share (with 5/100,000ths rounded upward). No adjustment to the Conversion Rate will be required unless such adjustment would require an increase or
decrease of at least one percent of the Conversion Rate; provided , however , that any such adjustment that is not required to be made will be carried forward and
taken into account in any subsequent adjustment; and provided , further , that all adjustments deferred and not given effect pursuant to this Section 9(b) will be
made on each Conversion Date such that all such adjustments are given effect in calculating the number of Common Shares and amount of cash, if any, due upon
the related conversion.
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(c)

When No Adjustment Required .

(1)
Except as otherwise provided in this Section 9 , the Conversion Rate will not be adjusted (A) for the issuance of Common Shares or any
securities convertible into or exchangeable for Common Shares or carrying the right to purchase any of the foregoing, (B) for the repurchase of Common
Shares or (C) to the extent that an adjustment would be duplicative because an equivalent Participating Dividend was distributed to the holders of the
Series A Preference Shares.
(2)
No adjustment of the Conversion Rate shall be made as a result of the issuance of, the distribution of separate certificates representing,
the exercise or redemption of, or the termination or invalidation of, rights pursuant to any shareholder rights plans.
(3)

Notwithstanding the foregoing, no adjustment to the Conversion Rate shall be made:

(A)
upon the issuance of any Common Shares pursuant to any present or future plan, approved by the Board, providing for the reinvestment
of dividends or interest payable on securities of the Company and the investment of additional optional amounts in Common Shares under any plan,
approved by the Board, in which purchases are made at market prices on the date or dates of purchase, without discount, and whether or not the Company
bears the ordinary costs of administration and operation of the plan, including brokerage commissions;
(B)
upon the issuance of any Common Shares or options or rights to purchase such shares pursuant to any present or future employee,
director, manager or consultant benefit plan or program of or assumed by the Company or any of its Subsidiaries or of any employee agreements or
arrangements or programs, in each case approved by the Board;
(C)
upon the issuance of any Common Shares pursuant to any option, warrant, right, or exercisable, exchangeable or convertible security
issued as of the Issue Date; or
(D)

for a change in the par value of the Common Shares.

(d)
Successive Adjustments . For the avoidance of doubt, after an adjustment to the Conversion Rate under this Section 9 , any subsequent event
requiring an adjustment under this Section 9 shall cause an adjustment to such Conversion Rate as so adjusted.
(e)
Other Adjustments . Subject to the applicable listing standards of the NYSE, the Company may, but shall not be required to, make such increases
in the Conversion Rate, in addition to those required by this Section 9 , as the Board considers to be advisable in order to avoid or diminish any income tax to any
holders of Common Shares resulting from any dividend or distribution of shares or issuance of rights or warrants to purchase or subscribe for shares or from any
event treated as such for income tax purposes or for any other reason.
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(f)
Notice of Adjustments . Whenever the Conversion Rate is adjusted as provided under this Section 9 , the Company shall as soon as reasonably
practicable following the occurrence of an event that requires such adjustment (or if the Company is not aware of such occurrence, as soon as reasonably
practicable after becoming so aware) or the date the Company makes an adjustment pursuant to Section 9(e) :
(1)
compute the adjusted applicable Conversion Rate in accordance with this Section 9 and prepare and transmit to the Conversion Agent an
officer’s certificate setting forth the applicable Conversion Rate, the method of calculation thereof in reasonable detail, and the facts requiring such
adjustment and upon which such adjustment is based; and
(2)
provide a written notice to the holders of the Series A Preference Shares of the occurrence of such event and a statement in reasonable
detail setting forth the method by which the adjustment to the applicable Conversion Rate was determined and setting forth the adjusted applicable
Conversion Rate.
(g)
Conversion Agent . The Conversion Agent shall not at any time be under any duty or responsibility to any holder of Series A Preference Shares
to determine whether any facts exist that may require any adjustment of the applicable Conversion Rate or with respect to the nature or extent or calculation of any
such adjustment when made, or with respect to the method employed in making the same. The Conversion Agent shall be fully authorized and protected in relying
on any notice delivered pursuant to Section 9(f) and any adjustment contained therein and the Conversion Agent shall not be deemed to have knowledge of any
adjustment unless and until it has received such certificate. The Conversion Agent shall not be accountable with respect to the validity or value (or the kind or
amount) of any Common Shares, or of any securities or property, that may at the time be issued or delivered with respect to any Series A Preference Shares; and
the Conversion Agent makes no representation with respect thereto. The Conversion Agent, if other than the Company, shall not be responsible for any failure of
the Company to issue, transfer or deliver any Common Shares pursuant to the conversion of Series A Preference Shares or to comply with any of the duties,
responsibilities or covenants of the Company contained in this Section 9 .
(h)
Fractional Shares . No fractional Common Shares will be delivered to the holders of Series A Preference Shares upon conversion. In lieu of
fractional shares otherwise issuable, holders of Series A Preference Shares will be entitled to receive an amount in cash equal to the fraction of a Common Share,
multiplied by the Closing Price of the Common Shares on the applicable Conversion Date. In order to determine whether the number of Common Shares to be
delivered to a holder of Series A Preference Shares upon the conversion of such holder’s Series A Preference Shares will include a fractional share (in lieu of
which cash would be paid hereunder), such determination shall be based on the aggregate number of Series A Preference Shares of such holder that are being
converted with the same Conversion Date.
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(i)

Reorganization Events . If there occurs:

(1)
any reclassification, statutory exchange, merger, amalgamation, consolidation or other similar business combination of the Company
with or into another Person, in each case, pursuant to which the Common Shares (but not the Series A Preference Shares) are changed or converted into,
or exchanged for, or represent solely the right to receive, cash, securities or other property;
(2)
any sale, transfer, lease or conveyance to another Person of all or substantially all the property and assets of the Company, in each case
pursuant to which the Common Shares (but not the Series A Preference Shares) are converted into cash, securities or other property; or
(3)
any statutory exchange of securities of the Company with another Person (other than in connection with a merger or amalgamation) or
reclassification, recapitalization or reorganization of the Common Shares (but not the Series A Preference Shares) into other securities,
(each of which is referred to as a “ Reorganization Event ,” and such cash, securities or other property, the “ Exchange Property ,” and the kind and amount of
Exchange Property that a holder of one Common Share would be entitled to receive on account of such Reorganization Event (without giving effect to any
arrangement not to issue fractional shares of securities or other property), an “ Exchange Property Unit ”), then, at the effective time of such Reorganization Event,
without the consent of the holders of Series A Preference Shares and subject to Section 9(j) , (x) the consideration due upon conversion of the Series A Preference
Shares, the adjustments to the Conversion Rate and the determination of the kind and amount of Participating Dividends that holders of Series A Preference Shares
will be entitled to receive, will be determined in the same manner as if each reference to any number of Common Shares in this Series A Certificate were instead a
reference to the same number of Exchange Property Units; (y) for purposes of the definition of “Fundamental Change,” the term “Common Shares” will be deemed
to mean the common equity, if any, forming part of such Exchange Property; and (z) the VWAP or Closing Price of any Exchange Property Unit or portion thereof
that does not consist of a class of securities will be the fair value of such Exchange Property Unit or portion thereof, as applicable, determined in good faith by the
Company (or, in the case of cash denominated in U.S. dollars, the face amount thereof). If such Reorganization Event provides for different treatment of Common
Shares held by Affiliates of the Company and non-Affiliates or by the Person with which the Company amalgamated or consolidated or into which the Company
merged or which merged into the Company or to which such sale or transfer was made, as the case may be (any such Person, a “ Constituent Person ”), or an
Affiliate of a Constituent Person, then the composition of the Exchange Property and the Exchange Property Unit will be determined based on the cash, securities
or other property that were distributed in such Reorganization Event to holders of Common Shares that are not Constituent Persons or Affiliates of the Company or
Constituent Persons. In addition, if the kind or amount of cash, securities or other property receivable upon a Reorganization Event is not the same for each
Common Share held immediately prior to such Reorganization Event by a Person other than a Constituent Person or an Affiliate of the Company or a Constituent
Person, then for the purpose of this Section 9(i) , the composition of the Exchange Property and the Exchange Property Unit will be determined based on the
weighted average, as determined by the Company in good faith, of the types and amounts of consideration received by the holders of Common Shares.
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(j)
Exchange Property Election . In the event that the holders of the Common Shares have the opportunity to elect the form of consideration to be
received in a Reorganization Event, the Exchange Property that the holders of Series A Preference Shares shall be entitled to receive shall be determined by the
Majority Holders on or before the earlier of (i) the deadline for elections by holders of Common Shares and (ii) two Business Days before the anticipated effective
date of such Reorganization Event.
(k)

Successive Reorganization Events . The above provisions of Section 9(i) and Section 9(j) shall similarly apply to successive Reorganization

Events.
(l)
Reorganization Event Notice . The Company (or any successor) shall, no less than 20 Business Days prior to the occurrence of any
Reorganization Event, provide written notice to the holders of Series A Preference Shares of such occurrence of such event and of the kind and amount of the cash,
securities or other property that constitutes the Exchange Property and the Exchange Property Unit. Failure to deliver such notice shall not affect the operation of
this Section 9 .
(m)
Limitation on Reorganization Events . The Company shall not enter into any agreement for a transaction constituting a Reorganization Event
unless (i) such agreement provides for or does not interfere with or prevent (as applicable) conversion of the Series A Preference Shares into the Exchange
Property in a manner that is consistent with and gives effect to this Section 9 , and (ii) to the extent that the Company is not the surviving Company in such
Reorganization Event or will be dissolved in connection with such Reorganization Event, proper provision shall be made in the agreements governing such
Reorganization Event for the conversion of the Series A Preference Shares into Exchange Property and, in the case of a Reorganization Event described in Section
9(i)(2) , an exchange of Series A Preference Shares for the shares of the Person to whom the Company’s assets are conveyed or transferred, having voting powers,
preferences, and relative, participating, optional or other special rights as nearly equal as possible to those provided in this Series A Certificate.
(n)
NYSE Shareholder Approval Rules . Notwithstanding anything to the contrary in this Series A Certificate, if, on the Reset Date, the proviso to
Section 7(d) would require an increase to the Conversion Rate that would require shareholder approval under the shareholder approval rules of the NYSE, then the
Company will (x) give effect to such increase to the Conversion Rate only to the full extent permitted without requiring shareholder approval under such rules; (y)
use its reasonable best efforts to obtain such required shareholder approval under, or otherwise comply with, such rules so as to permit giving full effect, as soon as
reasonably practicable, to the increase to the Conversion Rate otherwise required pursuant to such proviso; and (z) in no event effect a redemption pursuant to
Section 8(a) or a Mandatory Conversion unless and until such increase to the Conversion Rate is given full effect pursuant to clause (y).
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(o)
Shareholder Rights Plans . If the Company distributes any rights pursuant to any shareholder rights plan on or after the Issue Date, then such
distribution will not require a Participating Dividend except to the extent provided in the immediately following sentence. If any Common Shares are issued upon
conversion of any Series A Preference Share and, at the time of such conversion, the Company has in effect any shareholder rights plan, then the holder of such
Series A Preference Share will be entitled to receive, in addition to, and concurrently with the delivery of, the consideration otherwise payable under this Series A
Certificate upon such conversion, the rights set forth in such shareholder rights plan, unless such rights have separated from the Common Shares at such time, in
which case such separation will require, at the time of such separation, a Participating Dividend pursuant to Section 4(a) .
(p)
Adjustments and Distributions Before the Reset Date . The Company will not effect any transaction that would result in an adjustment to the
Conversion Rate, or would result in an Ex-Dividend Date, occurring at any time on or after the Issue Date and on or before the Reset Date (excluding the
adjustment to the Conversion Rate occurring on the Reset Date pursuant to the proviso to Section 7(d) ).
Section 10.
Reservation of Shares . The Company shall at all times when the Series A Preference Shares shall be issued reserve and keep
available, free from preemptive rights, for issuance upon the conversion of Series A Preference Shares, such number of its authorized but unissued Common Shares
as will from time to time be sufficient to permit the conversion of all issued Series A Preference Shares. Prior to the delivery of any securities which the Company
shall be obligated to deliver upon conversion of the Series A Preference Shares, the Company shall comply with all applicable laws and regulations which require
action to be taken by the Company. Each Common Share, when issued upon conversion of any Series A Preference Share, will be duly authorized, validly issued,
fully paid and non-assessable and will be listed on each stock exchange, if any, on which the Common Shares are then listed.
Section 11.
Notices . Except as otherwise provided herein, any and all notices or other communications or deliveries hereunder shall be in writing
and shall be deemed given and effective on the earliest of (i) the Business Day following the date of mailing, if sent by nationally recognized overnight courier
service, or (ii) upon actual receipt by the party to whom such notice is required to be given. The addresses for such communications shall be: (A) if to the
Company, to: Signet Jewelers Limited, Clarendon House, 2 Church Street, Hamilton HM11, Bermuda, Attention: Mark Jenkins or (B) if to a holder of Series A
Preference Shares, to the address appearing on the Company’s shareholder records or such other address as such holder may provide to the Company in accordance
with this Section 11 . The address for the initial holders of the Series A Preference Shares on the Issue Date is c/o Leonard Green & Partners, L.P., 11111 Santa
Monica Blvd., #2000, Los Angeles, CA 90025, Attention Jonathan Seiffer and Jeffrey Suer. Notwithstanding the foregoing, if the Series A Preference Shares are
issued in book-entry form through DTC or any similar facility, such notices may be given to the holders of the Series A Preference Shares in any manner permitted
by such facility.
Section 12.
otherwise requires:

Certain Definitions . As used in this Series A Certificate, the following terms shall have the following meanings, unless the context

“ Affiliate ” has the meaning given to it in Rule 144(a) under the Securities Act.
“ Announcement Date ” shall have the meaning ascribed to it in Section 7(d) .
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“ Beneficially Own ” shall mean “beneficially own” as defined in Rule 13d-3 of the Exchange Act or any successor provision thereto.
“ Board ” shall have the meaning ascribed to it in the recitals.
“ Business Day ” shall mean a day that is a Monday, Tuesday, Wednesday, Thursday or Friday and is not a day on which banking institutions in
New York, New York or Akron, Ohio, generally are authorized or obligated by law, regulation or executive order to close.
“ Bye-Laws ” shall have the meaning ascribed to it in the recitals.
“ Capital Shares ” shall mean any and all shares, interests, rights to purchase, warrants, options, participations or other equivalents of or interests
in (however designated) shares issued by the Company.
“ Close of Business ” shall mean 5:00 p.m., New York City time, on any Business Day.
“ Closing Price ” of the Common Shares for any Trading Day shall mean the closing sale price per share (or, if no closing sale price is reported,
the average of the last bid price and the last ask price per share or, if more than one in either case, the average of the average last bid prices and the average last ask
prices per share) of the Common Shares on such Trading Day as reported in composite transactions for the principal U.S. national or regional securities exchange
on which the Common Shares are then listed. If the Common Shares are not listed on a U.S. national or regional securities exchange on such Trading Day, then
the Closing Price will be the last quoted bid price per Common Share on such Trading Day in the over-the-counter market as reported by OTC Markets Group Inc.
or a similar organization. If the Common Shares are not so quoted on such Trading Day, then the Closing Price will be the average of the mid-point of the last bid
price and the last ask price per Common Share on such Trading Day from a nationally recognized independent investment banking firm selected by the Company
and the Majority Holders.
“ Code ” shall have the meaning ascribed to it in Section 7(i) .
“ Common Share Repurchase Date ” shall have the meaning ascribed to it in Section 9(a)(3) .
“ Common Shares ” shall have the meaning ascribed to it in Section 3 .
“ Company ” shall have the meaning ascribed to it in the recitals.
“ Constituent Person ” shall have the meaning ascribed to it in Section 9(i) .
“ Conversion Agent ” shall mean the Person acting as conversion agent for the Series A Preference Shares, as provided in Section 17 .
“ Conversion Price ” shall have the meaning ascribed to it in Section 7(d) .
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“ Conversion Rate ” shall have the meaning ascribed to it in Section 7(d) .
“ Dividends ” shall have the meaning ascribed to it in Section 4(a) .
“ Dividend Payment Date ” shall have the meaning ascribed to it in Section 4(b) .
“ DTC ” means the Depository Trust Company.
“ Ex-Dividend Date ” shall mean, with respect to an issuance, dividend or distribution on the Common Shares, the first date on which Common
Shares trade on the applicable exchange or in the applicable market, regular way, without the right to receive such issuance, dividend or distribution (including
pursuant to due bills or similar arrangements required by the relevant stock exchange). For the avoidance of doubt, any alternative trading convention on the
applicable exchange or market in respect of the Common Shares under a separate ticker symbol or CUSIP number will not be considered “regular way” for this
purpose.
“ Exchange Property ” shall have the meaning ascribed to it in Section 9(i) .
“ Exchange Property Unit ” shall have the meaning ascribed to it in Section 9(i) .
“ Excluded Issuance ” shall mean any issuances of (i) Capital Shares or options to purchase Capital Shares to employees, directors, managers,
officers or consultants of or to the Company or any of its Subsidiaries pursuant to a share option or incentive compensation or similar plan outstanding as of the
Issue Date or, subsequent to the Issue Date, approved by the Board or a duly authorized committee of the Board, (ii) securities pursuant to any bona fide merger,
amalgamation, joint venture, partnership, consolidation, dissolution, liquidation, tender offer, recapitalization, reorganization, share exchange, business
combination or similar transaction or any other direct or indirect acquisition by the Company, whereby the Company’s securities comprise, in whole or in part, the
consideration paid by the Company in such transaction, (iii) Common Shares issued at a price equal to or greater than the Closing Price per Common Share on the
Trading Day immediately preceding the earlier of (a) the date on which the applicable sale or issuance is publicly announced and (b) the date on which the price for
such sale or issuance is agreed or fixed, and (iv) securities convertible into, exercisable or exchangeable for Common Shares issued with an exercise or conversion
price equal to or greater than the Closing Price on the Trading Day immediately preceding the earlier of (x) the date on which the sale or issuance of such securities
is publicly announced and (y) the date on which the price for such sale or issuance is agreed or fixed.
“ FATCA ” means Section 1471 through 1474 of the Code, as of the date of this agreement (or any amended or successor version that is
substantially comparable), any current or future regulations or official interpretations thereof, any agreement entered into pursuant to Section 1471(b)(1) of the
Code, and applicable intergovernmental agreements and related legislation or official administrative rules or practices with respect thereto.
“ Fundamental Change ” shall mean the occurrence of any of the following on or after the Issue Date:
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(1)
any Person (other than an Affiliate of the Initial Shareholders (as defined in the Shareholders’ Agreement) or any of such Affiliate’s
Affiliates) shall Beneficially Own, directly or indirectly, through a purchase, merger, amalgamation or other acquisition transaction or series of
transactions, shares of the Company’s Capital Shares entitling such Person to exercise a majority of the total voting power of all classes of Voting Shares
of the Company, other than an acquisition by the Company, any of the Company’s wholly owned Subsidiaries or any of the Company’s employee benefit
plans (for purposes of this clause (1), “Person” shall include any syndicate or group that would be deemed to be a “person” under Section 13(d)(3) of the
Exchange Act);
(2)
the Company (i) amalgamates, merges or consolidates with or into any other Person, another Person amalgamates or merges with or into
the Company, or the Company conveys, sells, transfers or leases all or substantially all of the assets of the Company and its Subsidiaries, taken as a
whole, to another Person or (ii) engages in any recapitalization, reclassification or other transaction in which all or substantially all of the Common Shares
are exchanged for or converted into cash, securities or other property, in each case other than a merger, amalgamation, consolidation or sale:
(I)
which is effected solely to change the Company’s jurisdiction of incorporation and results in a reclassification, conversion or
exchange of issued Common Shares solely into common shares of the surviving entity; or
(II)
pursuant to which the Persons that directly or indirectly Beneficially Owned all classes of the Company’s common equity
immediately before such transaction directly or indirectly Beneficially Own, immediately after such transaction, more than 50% of all classes of
common equity of the surviving, continuing or acquiring company or other transferee (or the parent thereof) in substantially the same
proportions vis-à-vis each other as immediately before such transaction; or
(3)
the Common Shares cease to be listed or quoted on any of the NYSE, The NASDAQ Global Select Market or The NASDAQ Global
Market (or any of their respective successors),
provided that notwithstanding the foregoing, a transaction or transactions will not constitute a Fundamental Change pursuant to clause (1) or (2) above if at least
90% of the consideration received or to be received by holders of Common Shares (other than cash payments for fractional shares or pursuant to statutory appraisal
rights) in connection with such transaction or transactions consists of common shares or ordinary shares (or American depositary receipts or American depositary
shares representing common shares or ordinary shares), and any associated rights, listed or quoted on the NYSE, The NASDAQ Global Select Market or The
NASDAQ Global Market (or any of their respective successors (or which will be so listed or quoted when issued or exchanged in connection with such transaction
or transactions) and such transaction or transactions constitute a Reorganization Event whose Exchange Property consists of such consideration.
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“ Indebtedness ” shall mean any indebtedness (including principal and premium) in respect of borrowed money.
“ Issue Date ” shall mean the date upon which the Series A Preference Shares are issued pursuant to that certain Investment Agreement, dated as
of August 24, 2016, by and among the Company, Green Equity Investors VI, L.P. and Green Equity Investors Side VI, L.P.
“ Junior Shares ” shall have the meaning ascribed to it in Section 3 .
“ Liquidation ” shall have the meaning ascribed to it in Section 5(a) .
“ Liquidation Preference ” shall have the meaning ascribed to it in Section 5(a) .
“ Majority Approved Holders ” shall have the meaning ascribed to it in the Shareholders’ Agreement.
“ Majority Holders ” shall have the meaning ascribed to it in Section 6(b) .
“ Mandatory Conversion ” shall have the meaning ascribed to it in Section 7(a) .
“ Mandatory Conversion Date ” shall have the meaning ascribed to it in Section 7(a) .
“ Market Disruption Event ” shall mean, with respect to any date, the occurrence or existence, during the one-half hour period ending at the
scheduled close of trading on such date on the principal U.S. national or regional securities exchange or other market on which the Common Shares are listed for
trading or trades, of any material suspension or limitation imposed on trading (by reason of movements in price exceeding limits permitted by the relevant
exchange or otherwise) in the Common Shares or in any options, contracts or future contracts relating to the Common Shares.
“ Memorandum of Association ” shall have the meaning ascribed to it in the recitals.
“ Notice of Mandatory Conversion ” shall have the meaning ascribed to it in Section 7(b) .
“ NYSE ” shall mean The New York Stock Exchange.
“ Open of Business ” shall mean 9:00 a.m., New York City time, on any Business Day.
“ Parity Shares ” shall have the meaning ascribed to it in Section 3 .
“ Participating Dividend Payment Date ” shall have the meaning ascribed to it in Section 4(b) .
“ Participating Dividends ” shall have the meaning ascribed to it in Section 4(a) .
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“ Participating Threshold ” shall mean, with respect to any calendar quarter, 130% of the arithmetic average of the regular, quarterly cash
dividends per Common Share, if any, declared by the Company during the preceding four (4) calendar quarters. For the avoidance of doubt, if the Company does
not declare any regular, quarterly cash dividend in any calendar quarter, then, for purposes of calculating such average, an amount equal to zero will be used for
such calendar quarter.
“ Paying Agent ” shall mean the Person acting as paying agent for the Series A Preference Shares, as provided in Section 17 .
“ Person ” shall mean any individual, company, partnership, limited liability company, joint venture, association, joint stock company, trust,
unincorporated organization, government or agency or political subdivision thereof or any other entity.
“ Purchased Shares ” shall have the meaning ascribed to it in Section 9(a)(3) .
“ Record Date ” shall mean, with respect to any dividend, distribution or other transaction or event in which the holders of Common Shares or
Series A Preference Shares, as applicable, have the right to receive any cash, securities or other property or in which the Common Shares or Series A Preference
Shares (or other applicable security), as applicable, is exchanged for or converted into any combination of cash, securities or other property, the date fixed for
determination of shareholders entitled to receive such cash, securities or other property (whether such date is fixed by the Board or by statute, contract, this Series
A Certificate or otherwise).
“ Registrar ” shall mean the Person acting as registrar for the Series A Preference Shares, as provided in Section 17 .
“ Registrable Securities ” shall have the meaning ascribed to it in the Registration Rights Agreement.
“ Registration Rights Agreement ” shall mean that certain Registration Rights Agreement, to be entered into as of the Issue Date, between the
Company and the Purchasers named therein.
“ Registration Statement ” shall have the meaning ascribed to it in the Registration Rights Agreement.
“ Regular Dividend Payment Date ” shall have the meaning ascribed to it in Section 4(b) .
“ Regular Dividends ” shall have the meaning ascribed to it in Section 4(a) .
“ Reorganization Event ” shall have the meaning ascribed to it in Section 9(i) .
“ Repurchase Date ” shall have the meaning ascribed to it in Section 8(c) .
“ Reset Date ” shall have the meaning ascribed to it in Section 7(d) .
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“ Securities Act ” means the Securities Act of 1933, as amended.
“ Senior Shares ” shall have the meaning ascribed to it in Section 3 .
“ Series A Certificate ” shall mean this Certificate of Designation of Series A Convertible Preference Shares, as it may be amended from time to
time.
“ Series A Preference Shares ” shall have the meaning ascribed to it in Section 1 .
“ Shareholders’ Agreement ” shall have the meaning ascribed to it in Section 6(a) .
“ Stated Value ” shall have the meaning ascribed to it in Section 4(a) .
“ Subsidiary ” means any company or corporate entity for which the Company owns, directly or indirectly, an amount of the voting securities,
other voting rights or voting partnership interests of which is sufficient to elect at least a majority of its board of directors or other governing body (or, if there are
no such voting interests, more than 50% of the equity interests of such company or corporate entity).
“ Trading Day ” shall mean any day on which (i) trading in the Common Shares generally occurs on the principal U.S. national or regional
securities exchange on which the Common Shares are then listed or, if the Common Shares are not then listed on a U.S. national or regional securities exchange, on
the principal other market on which the Common Shares are then traded; and (ii) there is no Market Disruption Event. If the Common Shares are not so listed or
traded, then “Trading Day” means a Business Day.
“ Transfer Agent ” shall mean the Person acting as transfer agent for the Series A Preference Shares, as provided in Section 17 .
“ Treasury Regulations ” shall mean the regulations promulgated under the Code, as such regulations may be amended from time to time.
“ Voting Shares ” shall mean Capital Shares of the class or classes pursuant to which the holders thereof have the general voting power under
ordinary circumstances (determined without regard to any classification of directors) to elect one or more members of the Board (without regard to whether or not,
at the relevant time, Capital Shares of any other class or classes (other than Common Shares) shall have or might have voting power by reason of the happening of
any contingency).
“ VWAP ” shall mean, for any VWAP Trading Day, the per share volume-weighted average price of the Common Shares as displayed under the
heading “Bloomberg VWAP” on Bloomberg page “SIG <EQUITY> AQR” (or, if such page is not available, its equivalent successor page) in respect of the period
from the scheduled open of trading until the scheduled close of trading of the primary trading session on such VWAP Trading Day (or, if such volume-weighted
average price is unavailable, the market value of one Common Share on such VWAP Trading Day, determined, using a volume-weighted average price method, by
a nationally recognized independent investment banking firm selected by the Company and the Majority Holders. The VWAP will be determined without regard
to after-hours trading or any other trading outside of the regular trading session.
- 27 -

“ VWAP Market Disruption Event ” shall mean, with respect to any date, (i) the failure by the principal U.S. national or regional securities
exchange on which the Common Shares are then listed, or, if the Common Shares are not then listed on a U.S. national or regional securities exchange, the
principal other market on which the Common Shares are then traded, to open for trading during its regular trading session on such date; or (ii) the occurrence or
existence, for more than one half hour period in the aggregate, of any suspension or limitation imposed on trading (by reason of movements in price exceeding
limits permitted by the relevant exchange or otherwise) in the Common Shares or in any options, contracts or future contracts relating to the Common Shares, and
such suspension or limitation occurs or exists at any time before 1:00 p.m., New York City time, on such date.
“ VWAP Trading Day ” shall mean a day on which (i) there is no VWAP Market Disruption Event; and (ii) trading in the Common Shares
generally occurs on the principal U.S. national or regional securities exchange on which the Common Shares are then listed or, if the Common Shares are not then
listed on a U.S. national or regional securities exchange, on the principal other market on which the Common Shares are then traded. If the Common Shares are
not so listed or traded, then “VWAP Trading Day” means a Business Day.
Section 13.
Headings . The headings of the paragraphs of this Series A Certificate are for convenience of reference only and shall not define, limit
or affect any of the provisions hereof.
Section 14.
Record Holders . To the fullest extent permitted by applicable law, the Company may deem and treat the record holder of any Series A
Preference Share as the true and lawful owner thereof for all purposes, and the Company shall not be affected by any notice to the contrary.
Section 15.
Calculations . Whenever any provision of this Series A Certificate requires the Company to calculate the Closing Prices or the
VWAPs, or any function thereof, over a span of multiple days (including to calculate an adjustment to the Conversion rate), the Company will make appropriate
adjustments to account for any adjustment to the Conversion Rate that becomes effective, or any transaction or other event requiring an adjustment to the
Conversion Rate or requiring a Participating Dividend, where the Ex-Dividend Date, effective date or Common Share Repurchase Date, as applicable, of such
transaction or event occurs, at any time during the period when such Closing Prices, VWAPs or function thereof are to be calculated. The Company will make all
calculations under this Series A Certificate in good faith, which calculations will, absent manifest error, control for purposes this Series A Certificate.
Section 16.
Transfer Agent, Conversion Agent, Registrar and Paying Agent . The duly appointed Transfer Agent, Conversion Agent, Registrar
and Paying Agent for the Series A Preference Shares shall be the Company. The Company may, in its sole discretion, resign from its position as Transfer Agent or
remove a successor Transfer Agent in accordance with the agreement between the Company and such Transfer Agent; provided that the Company shall appoint a
successor Transfer Agent who shall accept such appointment prior to the effectiveness of any such resignation or removal. Upon any such removal, resignation or
appointment, the Company shall send notice thereof by first-class mail, postage prepaid, to the holders of the Series A Preference Shares.
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Section 17.
Severability . If any term of the Series A Preference Shares set forth herein is invalid, unlawful or incapable of being enforced by
reason of any rule of law or public policy, all other terms set forth herein which can be given effect without the invalid, unlawful or unenforceable term will,
nevertheless, remain in full force and effect, and no term herein set forth will be deemed dependent upon any other such term unless so expressed herein.
Section 18.
Other Rights . The Series A Preference Shares shall not have any rights, preferences, privileges or voting powers or relative,
participating, optional or other special rights, or qualifications, limitations or restrictions thereof, other than as set forth herein or in the Memorandum of
Association, Bye-Laws or as provided by applicable law and regulation.
Section 19.
Agreement.

Transfer Rights . The Series A Preference Shares may not be sold or otherwise transferred except as permitted in the Shareholders’
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ANNEX A
CONVERSION NOTICE
SIGNET JEWELERS LIMITED
Series A Convertible Preference Shares
Subject to the terms of the Certificate of Designation of Series A Convertible Preference Shares of Signet Jewelers Limited, by executing and delivering this
Conversion Notice, the undersigned holder of Series A Preference Shares directs the Company to convert:
Series A Preference Shares registered in the name of the undersigned.
The undersigned hereby requests that the Common Shares issuable upon such conversion be issued (check one):
☐ in certificated form or
☐ in uncertificated form,
and directs the Company to cause such Common Shares to be registered in the following name:
,
and to mail the certificates, if any, representing such Common Shares and the cash, if any, payable in lieu of any fractional Common Share to the following
address:

Date:
(Legal Name of Holder)
By:
Name:
Title:

A-1

Exhibit 10.1
EXECUTION VERSION

SHAREHOLDERS’ AGREEMENT
by and among
SIGNET JEWELERS LIMITED,
GREEN EQUITY INVESTORS VI, L.P.
GREEN EQUITY INVESTORS SIDE VI, L.P.
LGP ASSOCIATES VI-A LLC
and
LGP ASSOCIATES VI-B LLC
Dated as of October 5, 2016
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SHAREHOLDERS’ AGREEMENT, dated as of October 5, 2016 (as may be amended from time to time, this “ Agreement ”), by and among
Signet Jewelers Limited, a Bermuda exempted company (the “ Company ”), and each of Green Equity Investors VI, L.P., a Delaware limited partnership (“ Fund
VI ”), Green Equity Investors Side VI, L.P., a Delaware limited partnership (“ Fund Side VI ”), LGP Associates VI-A LLC, a Delaware limited liability company
(“ LGP Associates VI-A ”), and LGP Associates VI-B LLC, a Delaware limited liability company (“ LGP Associates VI-B ” and, together with Fund VI, Fund
Side VI and LGP Associates VI-A, the “ Initial Shareholder ”). The obligations of the Initial Shareholder set forth in this Agreement shall be several and not joint
among Fund VI, Fund Side VI, LGP Associates VI-A and LGP Associates VI-B and apportioned in percentages of 62.003520%, 36.954080%, 0.075200% and
0.967200% respectively.
W I T N E S S E T H:
WHEREAS, the Company, Fund VI and Fund Side VI have entered into an Investment Agreement, dated as of August 24, 2016 (as may be
amended from time to time, the “ Investment Agreement ”), pursuant to which, among other things, the Company is issuing to the Initial Shareholder Series A
Convertible Preference Shares (the “ Convertible Preference Shares ”);
WHEREAS, simultaneously with the execution and delivery of this Agreement by the parties hereto, the Company and the Initial Shareholder
have entered into a Registration Rights Agreement, dated as of October 5, 2016 (as may be amended from time to time, the “ Registration Rights Agreement ”),
pursuant to which, among other things, the Company grants the Initial Shareholder certain registration and other rights with respect to the Convertible Preference
Shares and Common Shares; and
WHEREAS, each of the parties hereto wishes to set forth in this Agreement certain terms and conditions regarding the Initial Shareholder’s
ownership of the Securities.
NOW, THEREFORE, in consideration of the mutual covenants, representations, warranties and agreements contained in this Agreement, and
other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and intending to be legally bound hereby, the parties agree
as follows:
ARTICLE I
GOVERNANCE
1.1

Board of Directors .

(a)
Effective as of the Closing, the board of directors of the Company (the “ Board ”) will increase the size of the Board to eleven (11)
members and the Board shall appoint Jonathan Sokoloff to the Board to serve for a term expiring at the 2017 annual general meeting of the Company’s
shareholders or until his successor is duly elected and qualified. Upon his appointment to the Board, the Company will promptly appoint Jonathan Sokoloff to
serve as a member of the Compensation Committee and the Nomination and Corporate Governance Committee .

(b)
For so long as the Approved Holders beneficially own at least (i) thirty-five percent (35%) of the total number of Convertible Preference
Shares beneficially owned by the Initial Shareholder as of the Closing (or the total number of Common Shares (on an “as-converted basis”) beneficially owned by
the Initial Shareholder as of the Closing) (or a combination thereof, without duplication) or (ii) five percent (5%) of the total number of issued Common Shares (on
an “as-converted basis”), the Majority Approved Holders shall have the right to designate one (1) designee to be nominated by the Company for election (including
in accordance with Section 6(c) of the Company’s Certificate of Designation of Series A Convertible Preference Shares (the “ Series A Certificate ”), if
applicable), to the Board; provided that such designee is (A) an employee or partner of Leonard Green & Partners, L.P. and reasonably acceptable to the Company,
which approval shall not be unreasonably withheld or (B) acceptable to the Company in its sole discretion. At any time that none of the thresholds set forth in this
Section 1.1(b) are satisfied, at the written request of the Board, the designee shall promptly resign, and the Approved Holders shall cause the designee promptly to
resign, from the Board.
(c)
For so long as the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) , the Board
shall include such designee in the slate of nominees to be elected or appointed to the Board at the next (and each applicable subsequent) annual or special meeting
of shareholders (including pursuant to Section 6(c) of the Series A Certificate, if applicable), subject to such designee’s satisfaction of all applicable requirements
regarding service as a director of the Company under Applicable Law and NYSE rules (or the rules of the principal market on which the Common Shares are then
listed) regarding service as a director and such other criteria and qualifications for service as a director applicable to all directors of the Company as in effect on the
date thereof; provided , however , that in no event shall any such designee’s relationship with the Approved Holders or their Affiliates (or any other actual or
potential lack of independence resulting therefrom) be considered to disqualify such designee from being a member of the Board pursuant to this Section 1.1 .
(d)

For so long as the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) :

(i)
the Company or the Board shall (A) to the extent necessary cause the Board to have a vacancy to permit such Person to be added
as a member of the Board, (B) nominate such Person for election to the Board in accordance with Section 1.1(c) and (C) recommend that the Company’s
shareholders vote in favor of the Person designated for nomination by the Majority Approved Holders. In the event of the death, disability, resignation or removal
of any Person designated by the Majority Approved Holders as a member of the Board, subject to the continuing satisfaction of the applicable threshold set forth in
Section 1.1(b) , the Majority Approved Holders may designate a Person satisfying the criteria and qualifications set forth in Section 1.1(c) to replace such Person,
and the Company shall cause such newly designated Person to fill such resulting vacancy. So long as any Person designated by the Majority Approved Holders as
a member of the Board is eligible to be so designated in accordance with this Section 1.1 , the Company shall not take any action to remove such Person as a
director without Cause without the prior written consent of the Majority Approved Holders;
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(ii)
The Company shall appoint Jonathan Sokoloff (and any successors) to serve as a member of the Compensation Committee and
the Nomination and Corporate Governance Committee, subject to meeting the applicable requirements for service on each such committee as set forth in the New
York Stock Exchange Listed Company Manual, the Company’s corporate governance guidelines applicable to all of the members of each such committee and each
such committee’s charter. Such designee shall be entitled to attend meetings of any committee of the Board in a non-voting observer capacity;
(iii)
the Majority Approved Holders’ designee for the Board shall be entitled to compensation consistent with the compensation
received by other members of the Board, including any fees and equity awards, and reimbursement for reasonable, out-of-pocket and documented expenses
incurred in attending meetings of the Board and its committees;
(iv)
the Company shall provide the Majority Approved Holders’ designee for the Board with the same rights to indemnification and
advancement and the same director and officer insurance that it provides to the other members of the Board; and
(v)
the Company shall have the right to implement reasonable recusal requirements applicable to all of the meetings of its Board,
and any committees thereof, to ensure that no Confidential Information of the Company, its Subsidiaries or its Affiliates is disclosed to a competitor, supplier or
vendor, which shall be reasonably acceptable to the Majority Approved Holders.
(e)
For so long as the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) , the
Majority Approved Holders shall have the right to designate one (1) non-voting observer to the Board, subject to such observer’s satisfaction of all requirements
regarding service as a board observer of the Company under Applicable Law and NYSE rules (or the rules of the principal market on which the Common Shares
are then listed) regarding service as a board observer of the Company; provided that such observer is an employee or partner of Leonard Green & Partners, L.P.
and reasonably acceptable to the Company, which approval shall not be unreasonably withheld, or otherwise acceptable to the Company in its sole discretion.
Such observer to the Board shall have (i) the right to attend all Board meetings and all committee meetings of the Board as an observer (but whose presence shall
not be counted towards the Board’s quorum), (ii) the right to receive advance notice of each meeting, including such meeting’s time and place, at the same time
and in the same manner as such notice is provided to the members of the Board and (iii) the right to receive copies of all materials, including notices, minutes,
consents and regularly compiled financial and operating data distributed to the members of the Board at the same time as such materials are distributed to the
Board; provided , however , the Company shall have the right to exclude such observer or withhold such information to the extent such observer’s presence or
receipt of such information could reasonably be expected to result in the loss of attorney-client privilege or any other privilege or a violation of antitrust, export
control or other Laws, breach of any confidentiality agreement or any other adverse consequence to the Company. The initial Board observer shall be Jonathan
Seiffer. The Board observer shall be bound by all confidentiality, conflicts of interests, trading and disclosure and other governance requirements of a director on
the Board.
(f)
For so long as the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) , the
Company shall not, without the prior written approval of the Majority Approved Holders, increase the size of the Board in excess of eleven (11) or decrease the
size of the Board if such decrease would require the resignation of the Majority Approved Holders’ designee from the Board.
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(g)
If the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) and the Majority
Approved Holders notify the Company in writing that the Majority Approved Holders elect or agree not to designate a director for nomination, then the Majority
Approved Holders shall have the right to instead designate a second non-voting observer to the Board with the rights set forth in Section 1.1(e) .
1.2
Voting . For so long as the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) , at
each meeting of the shareholders of the Company and at every postponement or adjournment thereof, each Shareholder shall take such action as may be required so
that all of the Convertible Preference Shares or Common Shares beneficially owned, directly or indirectly, by such Shareholder and entitled to vote at such meeting
of shareholders are voted (i) in favor of each director nominated and recommended by the Company’s Nomination and Corporate Governance Committee of the
Board for election at any such meeting (provided that such nomination is not inconsistent with Section 1.1(b) ), and against the removal of any director designated
by the Nomination and Corporate Governance Committee of the Board, (ii) against any shareholder nominations for director which are not approved and
recommended by the Board for election at any such meeting, (iii) in favor of the Company’s “say-on-pay” proposal and any proposal by the Company relating to
equity compensation that has been approved by the Compensation Committee of the Board, (iv) in favor of the Company’s proposal for ratification of the
appointment of the Company’s independent registered public accounting firm and (v) in accordance with the recommendation of the Board with respect to any
proposed business combination between the Company and any other Person, but no Shareholder shall be under any obligation to vote in the same manner as
recommended by the Board or in any other manner, other than in its sole discretion, with respect to any other matter.
ARTICLE II
OTHER COVENANTS
2.1

Preemptive Rights .

(a)
For so long as the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) , the
Shareholders shall be entitled to the preemptive rights set forth in this Section 2.1 with respect to any issuance of Common Shares or Equity-based Securities by
the Company (the “ New Issue Securities ”) following the Closing and, with respect to an issuance in connection with the sale of Equity-based Securities in an
initial public offering, its current and future Subsidiaries (each a “ Group Company ” and collectively, the “ Group Companies ”), other than a Permitted Issuance
(a “ Preemptive Rights Issuance ”).
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(b)
If the Company at any time or from time to time effects a Preemptive Rights Issuance, the Company shall give written notice to the
Shareholders a reasonable period in advance of such issuance (but in no event later than twenty (20) days prior to such issuance), which notice shall set forth the
number and type of the securities to be issued, the issuance date, the offerees or transferees, the price per security, and all of the other material terms and conditions
of such issuance (the “ Preemptive Rights Offer Notice ”). Each Shareholder may, by irrevocable written notice to the Company (a “ Preemptive Rights
Acceptance Notice ”) delivered no later than ten (10) days after delivery of such Company notice, commit itself to purchase (or designate an Affiliate thereof to
purchase) up to such number of securities as necessary to maintain such Shareholder’s Percentage Ownership of the Company as of immediately prior to such
Preemptive Rights Issuance, which number shall be specified by such Shareholder in such Preemptive Rights Acceptance Notice (which amount shall not exceed
the number of securities necessary to maintain the Shareholder’s Percentage Ownership of the Company as of immediately prior to such Preemptive Rights
Issuance), on the same terms and conditions as such Preemptive Rights Issuance (it being understood and agreed that the price per security that such Shareholder
shall pay shall be the same as the price per security set forth in the Preemptive Rights Offer Notice). If a Shareholder exercises its preemptive rights hereunder
with respect to such Preemptive Rights Issuance, the Company shall issue to such Shareholder (or its designated Affiliates) the number of securities specified in
such Preemptive Rights Acceptance Notice in accordance with the terms of the issuance but in no event earlier than twenty (20) days after delivery of the
Preemptive Rights Offer Notice. For the avoidance of doubt, in the event that the issuance of New Issue Securities in a Preemptive Rights Issuance involves the
purchase of a package of securities that includes New Issue Securities and other securities in the same Preemptive Rights Issuance, each Shareholder shall only
have the right to acquire its applicable pro rata portion of such other securities, together with its applicable pro rata portion of such New Issue Securities, in the
same manner described above (as to amount, price and other terms). If the Shareholders exercise their right to purchase under this Section 2.1 with respect to less
than their pro rata portion of the Preemptive Rights Issuance proposed to be issued and sold, the Company shall have ninety (90) days thereafter to sell any or all of
the remaining New Issue Securities (i.e., those not to be sold to a Shareholder), upon terms and conditions no less favorable to the Company, and no more
favorable to the purchasers of such New Issue Securities, than those set forth in the Preemptive Rights Offer Notice. In the event the Company has not sold such
New Issue Securities within such ninety (90)-day period, the Company shall not thereafter issue or sell any New Issue Securities without first offering such
securities to the Shareholders in the manner provided in this Section 2.1 . The purchase of New Issue Securities by the Shareholders pursuant to this Section 2.1
shall be consummated simultaneously with the closing of the sale of the New Issue Securities set forth in the Preemptive Rights Offer Notice, but in no event prior
to twenty (20) days after the submission of the Preemptive Rights Offer Notice to each Shareholder.
(c)
The election by a Shareholder not to exercise its preemptive rights hereunder in any one instance shall not affect its right as to any future
Preemptive Rights Issuances.
(d)
Notwithstanding anything contained in this Section 2.1 , to the extent a Preemptive Rights Issuance is being made only to investors that
are “accredited investors” within the meaning of Rule 501 under Regulation D promulgated under the Securities Act, then, at the option of the Board, in its sole
discretion, any Shareholder may be excluded from the offer to purchase any securities pursuant to this Section 2.1 and shall have no rights under this Section 2.1
with respect to such Preemptive Rights Issuance to the extent it is not an “accredited investor”.
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(e)
If the Board determines in good faith that circumstances require the Company to effect a Preemptive Rights Issuance without first
complying with the terms set forth in this Section 2.1 , the Company shall be permitted to do so without complying with the terms set forth in this Section 2.1 in
connection with such Preemptive Rights Issuance; provided that as promptly as practicable, but in any event within thirty (30) days, following such Preemptive
Rights Issuance, the Company permits each Shareholder to purchase its proportionate amount of the applicable securities, taking into account the securities
previously issued in such Preemptive Rights Issuance, in the manner contemplated by this Section 2.1 .
(f)
Notwithstanding anything to the contrary contained herein, the Company shall not be required to issue any securities pursuant to this
Section 2.1 , and may modify the voting or other rights of such securities, in each case to the extent that the issuance of such securities to a Shareholder would
constitute noncompliance with NYSE rules (or the rules of the principal market on which the Common Shares is then listed) regarding approval by shareholders or
would require such approval.
2.2

Information Rights .

(a)
For as long as the Majority Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) , and
subject to Section 5.4 , (i) the Company shall provide the Approved Holders with (A) unaudited monthly (as soon as reasonably practicable after they become
available but no later than the earlier of (1) the time they are provided to the Board and (2) fifteen (15) days after the end of each month) financial statements, (B)
quarterly (as soon as reasonably practicable after they become available but no later than forty-five (45) days after the end of each of the first three quarters of each
fiscal year of the Company) financial statements; provided that this requirement shall be deemed to have been satisfied if on or prior to such date, the Company
files its quarterly report on Form 10-Q for the applicable fiscal quarter with the SEC and (C) audited (by a nationally recognized accounting firm) annual (as soon
as reasonably practicable after they become available but no later than ninety (90) days after the end of each fiscal year of the Company) financial statements;
provided that this requirement shall be deemed to have been satisfied if on or prior to such date, the Company files its annual report on Form 10-K for the
applicable fiscal year with the SEC, in each case, prepared in accordance with GAAP as in effect from time to time, which statements shall include the
consolidated balance sheets of the Company and its Subsidiaries and the related consolidated statements of income, shareholders’ equity and cash flows and (ii)
subject to reasonable restrictions imposed by the Company to comply with antitrust, export control and other Laws and to avoid disclosure to competitors,
suppliers and vendors, the Company shall permit the Approved Holders or any authorized representatives designated by the Approved Holders reasonable access to
visit and inspect any of the properties of the Company or any of its Subsidiaries, including its and their books of accounting and other records, and to discuss its
and their affairs, finances and accounts with its and their officers, all upon reasonable notice and at such reasonable times and as often as the Approved Holders
may reasonably request. Any investigation pursuant to this Section 2.2 shall be conducted during normal business hours and in such manner as not to interfere
unreasonably with the conduct of the Company and its Subsidiaries.
(b)
For as long as the Approved Holders have the right to designate a director for nomination pursuant to Section 1.1(b) , subject to Section
5.4 , the Company shall provide to the Approved Holders copies of all material written information that is provided to the Board at substantially the same time at
which such information is first delivered or otherwise made available in writing to the Board; provided , however , that the Company shall not be required to
provide information to the extent it could reasonably be expected to result in the loss of privilege or a violation of antitrust, export control or other Laws.
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(c)
Nothing herein shall require the Company or any of its Subsidiaries to disclose any information to the extent (i) prohibited by Applicable
Law or (ii) that such disclosure would reasonably be expected to cause a violation of any agreement to which the Company or any of its Subsidiaries is a party or
would cause a risk of loss of privilege to the Company or any of its Subsidiaries ( provided that the Company shall use reasonable best efforts to make appropriate
substitute arrangements under circumstances where the restrictions in clauses (i) and/or (ii) apply).
(d)
Notwithstanding anything else in this Agreement and without limiting the foregoing, the Approved Holders shall implement reasonable
firewalls and confidentiality screens, which extend to such of the Approved Holders and their Affiliates, employees, directors, partners and members as is
reasonably necessary to ensure that no Confidential Information of the Company, its Subsidiaries or its Affiliates is disclosed to, shared with, or used by or in
connection with Other Investments of the Purchaser Group, and which shall be reasonably acceptable to the Company. The Company acknowledges and agrees
that employees of the Initial Shareholder or its Affiliates serve as directors of portfolio companies of the Initial Shareholder or its Affiliates, and such portfolio
companies shall not be deemed to have received or used Confidential Information solely due to the dual role of any such employee.
2.3

Standstill .

(a)
Until the later of (x) the three (3)-year anniversary of the Closing and (y) the date on which no nominee designated by the Majority
Approved Holders serves on the Board and the Shareholders are no longer entitled to designate any directors for nomination pursuant to Section 1.1 (or have
irrevocably waived their right), each Shareholder agrees that, without the prior approval of the Board, such Shareholder will not, directly or indirectly:
(i)
acquire, offer or propose to acquire, solicit an offer to sell or agree to acquire, directly or indirectly, alone or in concert with
others, by purchase or otherwise, two percent (2%) or more of any direct or indirect “beneficial ownership” (as defined in Rule 13d-3 and Rule 13d-5 under the
Exchange Act) of Common Shares, any securities convertible or exchangeable into Common Shares or direct or indirect rights, warrants or options to acquire, or
securities convertible into or exchangeable for, two percent (2%) or more of any voting securities of the Company, excluding any Common Shares or other
securities acquired pursuant to a conversion of the Series A Preference Shares, bonus issue, dividend or distributions by the Company or otherwise acquired
pursuant to the Transaction Documents (as defined in the Investment Agreement), including pursuant to Section 2.1 of this Agreement;
(ii)
except as otherwise expressly provided in this Agreement, make, or in any way participate in, directly or indirectly, alone or in
concert with others, any “solicitation” of “proxies” to vote (as such terms are used in the proxy rules of the SEC promulgated pursuant to Section 14 of the
Exchange Act), whether subject to, or exempt from the federal proxy rules, seek to advise or influence in any manner whatsoever any Person with respect to the
voting of any voting securities of the Company or seek to propose to influence, advise, change or control the management, board of directors, policies, affairs or
strategy of the Company by way of any public communication or other communications to securityholders intended for such purpose;
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(iii)
except as otherwise expressly provided in this Agreement, form, join or in any way participate in a “group” within the meaning
of Section 13(d)(3) of the Exchange Act with respect to any voting securities of the Company;
(iv)
acquire, offer to acquire or agree to acquire, directly or indirectly, alone or in concert with others, by purchase, exchange or
otherwise, (i) any of the assets, tangible or intangible, of the Company or any of its Affiliates or (ii) direct or indirect rights, warrants or options to acquire any
assets of the Company or any of its Affiliates, except for such assets as are then being offered for sale by the Company or any of its Affiliates;
(v)
arrange, or in any way participate, directly or indirectly, in any financing for the purchase of two percent (2%) or more of any
voting securities of the Company or any securities convertible into or exchangeable or exercisable for two percent (2%) or more of any voting securities or assets
of the Company, except for such assets as are then being offered for sale by the Company or any of its Affiliates;
(vi)
otherwise act, alone or in concert with others, to seek to propose to the Company or any of its shareholders any amalgamation,
merger, business combination, tender or exchange offer, restructuring, recapitalization, liquidation of or other transaction to or with the Company or otherwise
seek, alone or in concert with others, to control, change or influence the management, board of directors or policies of the Company or nominate any Person as a
director who is not nominated by the then incumbent directors, or propose any matter to be voted upon by the shareholders of the Company;
(vii)
make any request or proposal to amend, waive or terminate any provision of Section 2.3(a); provided , that this clause shall
not prohibit a Shareholder from making a confidential request or proposal to the Chief Executive Officer or Chairman of the Board of the Company seeking an
amendment or waiver of the provisions of this Section 2.3 , which the Company may accept or reject in its sole discretion, so long as any such request is made in a
manner that does not require public disclosure thereof; or
(viii)
take any action that might result in the Company having to make a public announcement regarding any of the matters referred
to in clauses (i) through (vii) of Section 2.3(a) , or announce an intention to do, or enter into any arrangement or understanding or discussions with others to do, any
of the actions restricted or prohibited under clauses (i) through (vii) of Section 2.3(a) .
(b)
Nothing in Section 2.3(a) will limit the Shareholder’s ability to vote (subject to Section 1.2 above), Transfer (subject to Section 2.4
below), convert (subject to Section 7 of the Series A Certificate) or otherwise exercise rights of its Common Shares or Series A Preference Shares or the ability of
the Shareholders’ director designee elected to the Board pursuant to Section 1.1 to vote or otherwise exercise his or her legal duties or otherwise act in his or her
capacity as a member of the Board.
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2.4

Transfer Restrictions .

(a)
Except as otherwise permitted in this Agreement, until the earliest of (x) two (2) years following the Closing, (y) the date on which no
nominee designated by the Majority Approved Holders serves on the Board and the Shareholders are no longer entitled to designate any directors for nomination
pursuant to Section 1.1 (or have irrevocably waived their right) and (z) the occurrence of a Fundamental Change (as defined in the Series A Certificate), the
Shareholders will not Transfer any Convertible Preference Shares or any Common Shares issued upon conversion of the Convertible Preference Shares or, if
applicable, issued pursuant to this Agreement.
(b)
Notwithstanding Section 2.4(a) , the Shareholders shall be permitted to Transfer any portion or all of their Convertible Preference Shares
or Common Shares issued upon conversion of the Convertible Preference Shares at any time under the following circumstances:
(i)
Transfers to any Permitted Transferee, but only if the transferee agrees in writing for the benefit of the Company (in form and
substance reasonably satisfactory to the Company and with a copy thereof to be furnished to the Company) to be bound by the terms of this Agreement, which
writing shall be deemed acceptable to the Company if in the form of a joinder agreement substantially in the form attached hereto as Exhibit A ;
(ii)
Transfers pursuant to an amalgamation, merger, tender offer or exchange offer or other business combination, acquisition of
assets or similar transaction or any change of control transaction entered into by the Company or any Subsidiary; or
(iii)

Transfers that have been approved in writing by the Board prior to such Transfer.

(c)
Notwithstanding Sections 2.4(a) and (b) , for as long as any Convertible Preference Shares issued pursuant to the Investment Agreement
are issued, without the prior written consent of the Company in its sole discretion, no Shareholder may Transfer any Convertible Preference Shares or Common
Shares issued or issuable upon conversion of the Convertible Preference Shares to (i) any Company Competitor, (ii) any Person that has filed a Schedule 13D or
Schedule 13G with respect to its ownership of shares of the Company if (A) such Person has a current obligation to file a Schedule 13D or Schedule 13G and (B)
the last such Schedule 13D or Schedule 13G or amendment thereto filed by such Person states that such Person beneficially owns more than 5% of the issued and
outstanding Common Shares, (iii) any Person that such Shareholder knows or reasonably should know is or has been an activist investor in the three years prior to
such Transfer or (iv) any Person that such Shareholder knows (after reasonably inquiry of such Person) would be required to file a Schedule 13D or Schedule 13G
with respect to its ownership of shares of the Company as a result of such Transfer (each a “ Prohibited Transferee ”); provided that no such restriction in this
Section 2.4(c) shall apply to a Transfer in a registered public offering (other than a direct placement) or pursuant to Rule 144 (provided such Transfer pursuant to
Rule 144 either is not a direct placement or satisfies the requirements of paragraph (f) of such rule), so long as in the case of either (A) or (B) such Transfer is not
knowingly (without any obligation of investigation) made by any Shareholder to a Prohibited Transferee (other than a Schedule 13G filer, except for any Schedule
13G filer who is a Company Competitor).
-9-

(d)
Notwithstanding anything in this Agreement or the Company’s Code for Securities Transactions to the contrary or otherwise, “Transfer”
shall not include, and this Section 2.4 shall not prohibit, any encumbrance or pledge of any Convertible Preference Shares or Common Shares issued upon
conversion of the Convertible Preference Shares pursuant to one or more credit facilities of any Affiliate of the Initial Shareholder, so long as the Initial
Shareholder (i) provides written notice to the Company if any event of default pursuant to any such credit facility results in any lender thereunder foreclosing on
such collateral, (ii) makes provision such that the Company will be entitled to redeem any Convertible Preference Shares before or after such foreclosure for the
redemption price set forth in Section 8(a) of the Series A Certificate and (iii) makes provision such that any lender thereunder will not be entitled to exercise any
rights pursuant to Section 1.1 hereof, including in the event of any foreclosure.
ARTICLE III
REPRESENTATIONS AND WARRANTIES
3.1
Representations and Warranties of the Shareholders . The Initial Shareholder, as of the date hereof, and each other Shareholder, as of the date
such Shareholder becomes a party to this Agreement, hereby represent and warrant to the Company as follows:
(a)
Such Shareholder has been duly formed, is validly existing and is in good standing under the laws of its jurisdiction of organization.
Such Shareholder has all requisite power and authority to execute and deliver this Agreement and to perform its obligations under this Agreement.
(b)
The execution and delivery by such Shareholder of this Agreement and the performance by such Shareholder of its obligations under this
Agreement does not and will not conflict with, violate any provision of, or require the consent or approval of any Person under, (i) Applicable Law, (ii) the
organizational documents of such Shareholder, or (iii) any Contract to which such Shareholder is a party or to which any of its assets are subject, in case of clauses
(i) and (iii), except as would not be reasonably expected to have a material adverse effect on such Shareholder’s performance of its obligations hereunder.
(c)
The execution, delivery and performance of this Agreement by such Shareholder has been duly authorized by all necessary corporate (or
similar) action on the part of such Shareholder. This Agreement has been duly executed and delivered by such Shareholder and, assuming the due authorization,
execution and delivery by the Company, constitutes a legal, valid and binding obligation of such Shareholder, enforceable against such Shareholder in accordance
with its terms, subject to bankruptcy, insolvency and other laws of general applicability relating to or affecting creditors’ rights and to general principles of equity.
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3.2
hereof as follows:

Representations and Warranties of the Company . The Company hereby represents and warrants to the Initial Shareholder as of the date

(a)
The Company is a duly incorporated and validly existing company in good standing under the laws of Bermuda. The Company has all
requisite power and authority to execute and deliver this Agreement and to perform its obligations under this Agreement.
(b)
The execution and delivery by the Company of this Agreement and the performance of the obligations of the Company under this
Agreement do not and will not conflict with, violate any provision of, or require any consent or approval of any Person under, (i) Applicable Law, (ii) the
organizational documents of the Company, or (iii) any Contract to which the Company is a party or to which any assets of the Company and its Subsidiaries are
subject, in case of clauses (i) and (iii), except as would not be reasonably expected to have a material adverse effect on the Company’s and its Subsidiaries’ ability
to operate in the ordinary course of business consistent with past practice.
(c)
The execution, delivery and performance of this Agreement by the Company has been duly authorized by all necessary corporate action
on the part of the Company. This Agreement has been duly executed and delivered by the Company and, assuming the due authorization, execution and delivery
by the Shareholders, constitutes a legal, valid and binding obligation of the Company, enforceable against the Company in accordance with its terms, subject to
bankruptcy, insolvency and other laws of general applicability relating to or affecting creditors’ rights and to general principles of equity.
ARTICLE IV
DEFINITIONS
4.1

Defined Terms . Capitalized terms when used in this Agreement have the following meanings:

“ Affiliate ” of any specified Person means any other Person directly or indirectly controlling or controlled by or under direct or indirect common control
with such specified Person. For purposes of this definition, “ control ,” as used with respect to any Person, means the possession, directly or indirectly, of
the power to direct or cause the direction of the management or policies of such Person, whether through the ownership of voting securities, by agreement
or otherwise. For purposes of this definition, the terms “ controlling ,” “ controlled by ” and “ under common control with ” have correlative meanings.
For purposes of this Agreement, none of the Shareholders and their respective Affiliates shall be deemed to be Affiliates of the Company or any of its
Subsidiaries.
“ Agreement ” has the meaning set forth in the Preamble.
“ Applicable Law ” means all applicable provisions of (i) constitutions, statutes, laws, rules, regulations, ordinances, codes or orders of any Governmental
Entity, and (ii) any orders, decisions, injunctions, judgments, awards or decrees of any Governmental Entity.
“ Approved Holders ” means the Initial Shareholder and any Permitted Transferees.
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“ Board ” has the meaning set forth in Section 1.1(a) .
“ Cause ” means (i) a conviction for a criminal offense involving dishonesty or (ii) engaging in conduct which brings the applicable director or the
Company into disrepute and which results in material financial detriment to the Company.
“ Closing ” has the meaning set forth in the Investment Agreement.
“ Common Shares ” means the common shares, par value $0.18 per share of the Company.
“ Company ” has the meaning set forth in the Preamble.
“ Company Competitor ” means any Person that derives at least 10% of its sales (and in any event at least $25 million of its sales per calendar year) from
the sale of jewelry products and watches (whether retail or wholesale).
“ Confidential Information ” means any and all confidential or proprietary information pertaining to the Company or its Affiliates, or the respective
businesses and operations thereof, furnished or made available by the Company to, any Shareholder; provided, that “Confidential Information” shall not
include information that (A) is at the time of disclosure, already in such Shareholder’s possession ( provided , however , that such information is not
known by such Shareholder following reasonable inquiry to be subject to an obligation of confidentiality owed to the Company or any other Person), (B)
is or becomes generally available to the public other than as a result of a disclosure by such Shareholder or any of its Representatives in violation of this
Agreement or any applicable confidentiality or non-disclosure agreement, (C) becomes available to such Shareholder on a non-confidential basis from a
source other than the Company or its Representatives ( provided , however , that such source is not known by such Shareholder following reasonable
inquiry to be bound by an obligation of confidentiality owed to the Company or any other Person) or (D) is developed by such Shareholder without using
all or any portion of Confidential Information or violating any of the obligations of such Shareholder under this Agreement.
“ Confidentiality Agreement ” means that certain Confidentiality Agreement, dated as of July 3, 2016, by and between the Company and Leonard Green
& Partners, L.P.
“ Contract ” means any contract, agreement, note, bond, indenture, guarantee, subcontract, lease or undertaking.
“ Convertible Preference Shares ” has the meaning set forth in the Recitals.
“ Equity-based Security ” means any class or series of shares (including a new class of common shares of the Company other than Common Shares), any
preference shares or any other equity-like or hybrid securities (including debt securities with equity components), including options, warrants,
convertibles, exchangeable or exercisable securities, share appreciation rights or any other security or arrangement whose economic value is derived from
the value of the equity of the Group Companies.
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“ Exchange Act ” means the U.S. Securities and Exchange Act of 1934, as amended, and the rules and regulations promulgated thereunder.
“ Fund VI ” has the meaning set forth in the Preamble.
“ Fund Side VI ” has the meaning set forth in the Preamble.
“ Governmental Entity ” means any foreign, federal or local government, or regulatory or enforcement authority of any such government or any court,
administrative agency or commission or other authority or instrumentality of any such government.
“ Group Company ” has the meaning set forth in Section 2.1(a) .
“ Initial Shareholder ” has the meaning set forth in the Preamble.
“ Investment Agreement ” has the meaning set forth in the Recitals.
“ Law ” means any applicable federal, state, local, municipal, foreign or other law, statute, constitution, principle of common law, resolution, ordinance,
code, order, edict, decree, rule, regulation, ruling or other legally binding requirement issued, enacted, adopted, promulgated, implemented or otherwise
put into effect by or under the authority of any Governmental Entity.
“ LGP Associates VI-A ” has the meaning set forth in the Preamble.
“ LGP Associates VI-B ” has the meaning set forth in the Preamble.
“ Majority Approved Holders ” means, as of any date, the Approved Holders holding a majority of the Original Preference Shares then held by all
Approved Holders.
“ Majority Shareholders ” means, as of any date, the Shareholders holding a majority of the Common Shares of the Company on a fully-diluted, as
converted basis then held by all Shareholders.
“ Original Preference Shares ” means, as of any date, the Common Shares issuable upon conversion of the Series A Preference Shares issued pursuant to
the Investment Agreement on the date hereof plus the Common Shares that were converted from Series A Preference Shares issued pursuant to the
Investment Agreement as of the date hereof (without duplication).
“ Other Investments ” has the meaning set forth in Section 5.13 .
“ Percentage Ownership ” means, as to any Shareholder and as of any date, the percentage equal to (i) the aggregate number of Common Shares held by
such Shareholder on a fully diluted as-converted basis divided by (ii) the total number of issued Common Shares of the Company on a fully diluted, asconverted basis.
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“ Permitted Issuance ” means any issuance of Common Shares or Equity-based Securities in connection with (i) bonus issues or share dividends, but
solely to the extent that holders of Convertible Preference Shares participate in such issuance, (ii) share splits or subdivisions, (iii) reclassifications,
redomestications and similar transactions (except to the extent that new capital is raised in connection therewith), (iv) kickers to bona fide lenders, (v)
issuances in respect of any equity incentive, share option, restricted share or similar plan approved by the Board, (vi) issuances in respect of acquisitions
of another Person (whether by amalgamation, merger, acquisition of the capital stock of such Person, acquisition of all or substantially all of the assets of
such Person, or other reorganization), (vii) issuances in respect of any shareholder rights plan or (viii) issuances in respect of conversion of the
Convertible Preference Shares.
“ Permitted Transferee ” means, with respect to any Person, (i) any Affiliate of such Person, (ii) any successor entity of such Person, (iii) with respect to
any Person that is an investment fund, vehicle or similar entity, any other investment fund, vehicle or similar entity of which such Person or an Affiliate of
such Person serves as the general partner, manager or advisor, or any successor entity of the foregoing and (iv) with the consent of the Company, such
consent not to be unreasonably withheld, any limited partners of, or Affiliates of limited partners of, Fund VI, Fund Side VI, Green Equity Investors VII,
L.P., a Delaware limited partnership, or Green Equity Investors Side VII, L.P., a Delaware limited partnership, or any of their parallel or feeder funds.
“ Person ” means any natural person, corporation, partnership, limited liability company, firm, association, trust, government, governmental agency or
other entity, whether acting in an individual, fiduciary or other capacity.
“ Preemptive Rights Acceptance Notice ” has the meaning set forth in Section 2.1(b) .
“ Preemptive Rights Issuance ” has the meaning set forth in Section 2.1(a) .
“ Preemptive Rights Offer Notice ” has the meaning set forth in Section 2.1(b) .
“ Prohibited Transferee ” has the meaning set forth in Section 2.4(c) .
“ Purchaser Group ” has the meaning set forth in Section 5.13 .
“ Registration Rights Agreement ” has the meaning set forth in the Recitals.
“ Renounced Business Opportunities ” has the meaning set forth in Section 5.13 .
“ Representative ” means, with respect to any Person, any director, officer, employee, Affiliate, advisor (including any financial advisor, legal counsel,
accountant or consultant), agent or other representative of such Person.
“ Securities ” shall mean the Convertible Preference Shares, including the Common Shares underlying the Convertible Preference Shares.
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“ Securities Act ” means the U.S. Securities Act of 1933, as amended, and the rules and regulations promulgated thereunder.
“ Series A Certificate ” has the meaning set forth in Section 1.1(b) .
“ Series A Preference Shares ” means preference shares, par value $0.01 per share, designated as “Series A Convertible Preference Shares”, of the
Company issued pursuant to the Investment Agreement.
“ Shareholders ” means the Initial Shareholder and any Person (i)(x) who acquires Convertible Preference Shares (or to whom Convertible Preference
Shares is transferred), whether from a Shareholder, the Company or otherwise or, (y) to whom any rights, interests or obligations hereunder are assigned
pursuant to Section 5.3 and (ii) in the case of both (i)(x) and (i)(y), who executes a written joinder agreement substantially in the form attached hereto as
Exhibit A .
“ Subsidiary ” means, with respect to any Person, any corporation, partnership, joint venture, limited liability company or other entity (x) of which such
Person or a subsidiary of such Person is a general partner or (y) of which a majority of the voting securities or other voting interests, or a majority of the
securities or other interests of which having by their terms ordinary voting power to elect a majority of the board of directors or Persons performing
similar functions with respect to such Person, is directly or indirectly owned by such Person and/or one or more subsidiaries thereof.
“ Transfer ” by any Person means directly or indirectly, to sell, transfer, assign, pledge (subject to Section 2.4(d) ), encumber (subject to Section 2.4(d) ),
hypothecate or similarly dispose of, either voluntarily or involuntarily, or to enter into any contract, option or other arrangement or understanding with
respect to the sale, transfer, assignment, pledge (subject to Section 2.4(d) ), encumbrance (subject to Section 2.4(d) ), hypothecation or similar disposition
of, any securities owned by such Person or of any interest (including any voting interest) in any securities owned by such Person.
4.2
Terms Generally . The words “hereby,” “herein,” “hereof,” “hereunder” and words of similar import refer to this Agreement as a whole and
not merely to the specific section, paragraph or clause in which such word appears. All references herein to “Articles” and “Sections” shall be deemed references
to Articles and Sections of this Agreement unless the context shall otherwise require. The words “include,” “includes” and “including” shall be deemed to be
followed by the phrase “without limitation.” References to “$” or “dollars” means United States dollars. The definitions given for terms in this ARTICLE IV and
elsewhere in this Agreement shall apply equally to both the singular and plural forms of the terms defined. Whenever the context may require, any pronoun shall
include the corresponding masculine, feminine and neuter forms. References herein to any agreement or letter shall be deemed references to such agreement or
letter as it may be amended, restated or otherwise revised from time to time.
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ARTICLE V
MISCELLANEOUS
5.1
Term . This Agreement will be effective as of the Closing and, except as otherwise set forth herein, will continue in effect thereafter until the
mutual written agreement of the Company and the Majority Shareholders.
5.2
Amendments and Waivers . Except as otherwise provided herein, the provisions of this Agreement may be amended or waived only upon the
prior written consent of the Company and the Majority Shareholders. No failure or delay by any party in exercising any right, power or privilege hereunder shall
operate as a waiver thereof nor shall any single or partial exercise thereof preclude any other or further exercise thereof or the exercise of any other right, power or
privilege. The rights and remedies herein provided shall be cumulative and not exclusive of any rights or remedies provided by Applicable Law.
5.3
Successors and Assigns . Except as otherwise provided below, neither this Agreement nor any of the rights, interests or obligations hereunder
shall be assigned by any of the parties hereto, in whole or in part (whether by operation of law or otherwise), without the prior written consent of the Company and
the Majority Shareholders. Notwithstanding the foregoing, (i) subject to the execution of a joinder agreement substantially in the form set forth as Exhibit A , a
Shareholder may assign all or any portion of its rights, interests or obligations under this Agreement to any Person (other than a Prohibited Transferee) to which
such Shareholder assigns or transfers Securities and (ii) this Agreement may be assigned by operation of law by the Company. This Agreement will be binding
upon, inure to the benefit of, and be enforceable by the parties and their respective permitted successors and assigns. Any attempted assignment in violation of this
Section 5.3 shall be void.
5.4
Confidentiality . The parties recognize that, in connection with the performance of this Agreement, the Company may provide the
Shareholders with access to, or otherwise furnish the Shareholders with, certain Confidential Information. The Shareholders shall keep all Confidential
Information strictly confidential and not disclose any such Confidential Information to any other Person, except as may be requested or legally compelled (in either
case pursuant to the terms of a valid and effective subpoena or order issued by a Governmental Entity or pursuant to a civil investigative demand or similar judicial
process); provided , however , that each Shareholder may disclose such Confidential Information to (i) its Representatives who need to know such Confidential
Information for purposes of such Shareholder’s investment in the Company and who agree to be bound by the terms of this Section 5.4 , (ii) Permitted Transferees
in connection with a proposed Transfer of Convertible Preference Shares or Common Shares (it being understood that prior to any such disclosures, the prospective
transferee shall be informed of the confidential nature of the information and the Purchaser shall be responsible for any breach of this Section 5.4 by such Person)
or (iii) the Initial Shareholder’s limited partners; provided, that for purposes of this clause (iii), such Confidential Information is limited to financial and other
information regarding the Company or its Subsidiaries that is contractually required or customarily provided to investors in the Initial Shareholder. Furthermore,
each Shareholder shall not, and shall cause its Representatives not to, use any Confidential Information for any purpose whatsoever other than to evaluate, monitor,
manage or ascribe a value to its investment in the Company or enforce its rights under this Agreement. Each Shareholder shall take precautions that are
reasonable, necessary and appropriate to guard the confidentiality of the Confidential Information and shall treat such Confidential Information with at least the
same degree of care which it applies to its own confidential and proprietary information. In the event that any Shareholder (or any Affiliates thereof) is requested
or required to disclose any Confidential Information pursuant to this Section 5.4 , it shall provide prompt written notice to the Company of the proposed disclosure
prior to such disclosure and to cooperate with the Company, at the Company’s cost, in any effort the Company undertakes to obtain a protective order or other
remedy. In the event that such protective order or other remedy is not obtained, or that the Company waives compliance with this provision, the Shareholder will
furnish only that portion of such information that the Shareholder is advised by legal counsel is legally required and will exercise their commercially reasonable
efforts to obtain an order or other reliable assurance that confidential treatment will be accorded such information. Each Shareholder hereby acknowledges and
agrees that all Confidential Information is and shall at all times remain the sole and exclusive property of the Company or its Affiliates. For the avoidance of
doubt, the terms of this Section 5.4 shall survive the termination of this Agreement.
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5.5
Severability . Whenever possible, each provision of this Agreement will be interpreted in such manner as to be effective and valid under
Applicable Law, but if any provision of this Agreement is held to be invalid, illegal or unenforceable in any respect under any Applicable Law or rule in any
jurisdiction, such invalidity, illegality or unenforceability will not affect any other provision or the effectiveness or validity of any provision in any other
jurisdiction, and this Agreement will be reformed, construed and enforced in such jurisdiction as if such invalid, illegal or unenforceable provision had never been
contained herein.
5.6
Counterparts . This Agreement may be executed in two (2) or more counterparts, all of which shall be considered one and the same
agreement and shall become effective when counterparts have been signed by each of the parties and delivered to the other parties, it being understood that each
party need not sign the same counterpart.
5.7
Entire Agreement . This Agreement (including the documents and the instruments referred to in this Agreement), together with the
Confidentiality Agreement, the Investment Agreement and the Registration Rights Agreement, constitutes the entire agreement among the parties or to which they
are subject and supersedes all prior agreements and understandings, both written and oral, between the parties with respect to the subject matter of the transactions
contemplated hereby and thereby.
5.8
Governing Law; Jurisdiction . This Agreement shall be governed by and construed in accordance with the internal laws of the State of
Delaware (excluding choice‑of‑law principles of the laws of such State that would permit the application of the laws of a jurisdiction other than such State),
without regard to any applicable conflicts-of-law principles. The parties hereto agree that any suit, action or proceeding brought by any party to enforce any
provision of, or based on any matter arising out of or in connection with, this Agreement or the transactions contemplated hereby shall be brought exclusively in
the Chancery Court of the State of Delaware; provided , however , that to the extent such jurisdiction is unavailable for any reason, the parties hereby irrevocably
and unconditionally submit to the exclusive jurisdiction of the federal courts located in the State of Delaware for any actions, suits or proceedings arising out of or
relating to this Agreement and the transactions contemplated hereby. Each of the parties hereto submits to the exclusive jurisdiction of any such court in any suit,
action or proceeding seeking to enforce any provision of, or based on any matter arising out of, or in connection with, this Agreement or the transactions
contemplated hereby and hereby irrevocably waives the benefit of jurisdiction derived from present or future domicile or otherwise in such action or proceeding.
Each party hereto irrevocably waives, to the fullest extent permitted by law, any objection that it may now or hereafter have to the laying of the venue of any such
suit, action or proceeding in any such court or that any such suit, action or proceeding brought in any such court has been brought in an inconvenient forum.
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5.9
WAIVER OF JURY TRIAL . EACH OF THE PARTIES HERETO HEREBY IRREVOCABLY WAIVES ANY AND ALL RIGHT TO
TRIAL BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATED TO THIS AGREEMENT OR THE TRANSACTIONS
CONTEMPLATED HEREBY.
5.10
Specific Performance . The parties hereto agree that irreparable damage may occur if any provision of this Agreement is not performed in
accordance with the terms hereof and that the parties shall be entitled to seek an injunction or injunctions or other equitable relief to prevent breaches of this
Agreement or to enforce specifically the performance of the terms and provisions hereof in any court set forth in Section 5.8 , in addition to any other remedy to
which they are entitled at law or in equity.
5.11
No Third-Party Beneficiaries . Nothing in this Agreement shall confer any rights upon any Person other than the parties hereto and each such
party’s respective heirs, successors and permitted assigns, all of whom shall be third-party beneficiaries of this Agreement.
5.12
Notices . All notices and other communications in connection with this Agreement shall be in writing and shall be deemed given if delivered
personally, sent via facsimile (with confirmation), mailed by registered or certified mail (return receipt requested) or delivered by an express courier (with
confirmation) to the parties at the following addresses (or at such other address for a party as shall be specified by like notice):
If to the Company, to:
Signet Jewelers Limited
Clarendon House, 2 Church Street
Hamilton HM11, Bermuda
Attn:
Mark Jenkins
E-mail:
corporatesecretary@jewels.com
Fax:
+44 (0) 20 7624 0835
with copies (which shall not constitute notice) to:
Weil, Gotshal & Manges LLP
767 Fifth Avenue
New York, NY 10153
Attn:
Michael J. Aiello
E-mail:
michael.aiello@weil.com
Fax:
(212) 310-8007
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If to the Initial Shareholder, to:
c/o Leonard Green & Partners, L.P.
11111 Santa Monica Blvd., #2000
Los Angeles, CA 90025
Attn: Jonathan Seiffer
Jeffrey Suer
E-mail: seiffer@leonardgreen.com; jsuer@leonardgreen.com
Facsimile: (310) 954-0404
with a copy (which shall not constitute notice) to:
Latham & Watkins LLP
885 Third Avenue
New York, NY 10022-4834
Attn:
Howard A. Sobel
Jason H. Silvera
E-mail:
howard.sobel@lw.com
jason.silvera@lw.com
Fax:
(212) 751-4864
5.13
Corporate Opportunities . Notwithstanding anything to the contrary in this Agreement or in any policy or code of the Company, including the
Code of Business and Ethics and the Code of Ethics for Senior Officers, the Company, on behalf of itself and its Subsidiaries, (a) acknowledges and affirms that
the Initial Shareholder and its Affiliates, employees, directors, partners and members, including any director or observer designated pursuant to Section 1.1 hereof
(the “ Purchaser Group ”) (i) have participated (directly or indirectly) and will continue to participate (directly or indirectly) in private equity, venture capital and
other direct investments in corporations, joint ventures, limited liability companies and other entities (“ Other Investments ”), including Other Investments engaged
in various aspects of businesses similar to those engaged in by the Company and its Subsidiaries (and related services businesses) that may, are or will be
competitive with the Company’s or any of its Subsidiaries’ businesses or that could be suitable for the Company’s or any of its Subsidiaries’ interests, (ii) have
interests in, participate with, aid and maintain seats on the board of directors or similar governing bodies of, Other Investments, (iii) may develop or become aware
of business opportunities for Other Investments; and (iv) may or will, as a result of or arising from the matters referenced in this Section 5.13 , the nature of the
Purchaser Group’s businesses and other factors, have conflicts of interest or potential conflicts of interest, (b) hereby renounces and disclaims any interest or
expectancy in any business opportunity (including any Other Investments or any other opportunities that may arise in connection with the circumstances described
in the foregoing clauses (i) – (iv) (collectively, the “ Renounced Business Opportunities ”)), (c) acknowledges and affirms that no member of Purchaser Group,
including any director or observer designated pursuant to Section 1.1 hereof, shall have any obligation to communicate or offer any Renounced Business
Opportunity to the Company or any of its Subsidiaries, and any member of Purchaser Group may pursue a Renounced Business Opportunity and (d) acknowledges
and affirms that any of the activities set forth in this Section 5.13 shall not be considered a violation of any policies and codes of the Company. Notwithstanding
the foregoing, the Company does not renounce its interest in any corporate opportunity if such corporate opportunity was offered to a director solely in his or her
capacity as a director of the Company; provided that such opportunity has not been separately presented to Initial Shareholder or its Affiliates or is not otherwise
being independently pursued by Initial Shareholder or its Affiliates (in each case whether before or after such opportunity is presented to such director), other than
as a result of a breach of such director’s confidentiality obligations to the Company pursuant to Section 5.4 hereof. Notwithstanding the foregoing, the Company
shall not be prohibited from pursuing any Renounced Business Opportunity as a result of this Section 5.13 .
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IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement by their authorized representatives as of the date first above
written.

SIGNET JEWELERS LIMITED

By: /s/ Mark S. Light
Name:Mark S. Light
Title: Chief Executive Officer

[SIGNATURE PAGE TO REGISTRATION RIGHTS AGREEMENT]

GREEN EQUITY INVESTORS VI, L.P.
By: GEI Capital VI, LLC, its General Partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

GREEN EQUITY INVESTORS SIDE VI, L.P.
By: GEI Capital VI, LLC, its General Partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

LGP ASSOCIATES VI-A LLC
By: Peridot Coinvest Manager LLC, its manager
By: Leonard Green & Partners, L.P., its manager
By: LGP Management, Inc., its general partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

LGP ASSOCIATES VI-B LLC
By: Peridot Coinvest Manager LLC, its manager
By: Leonard Green & Partners, L.P., its manager
By: LGP Management, Inc., its general partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

[SIGNATURE PAGE TO REGISTRATION RIGHTS AGREEMENT]

EXHIBIT A
JOINDER AGREEMENT

Signet Jewelers Limited.
Clarendon House, 2 Church Street
Hamilton HM11, Bermuda
Facsimile: +44 (0) 20 7624 0835
Attention: Mark Jenkins
Ladies and Gentlemen:
Reference is made to the Shareholders’ Agreement, dated as of [●], 2016 (as such agreement may have been or may be amended from time to time) (the “
Agreement ”), by and among Signet Jewelers Limited, a Bermuda exempted company, each of Green Equity Investors VI, L.P., a Delaware limited partnership,
Green Equity Investors Side VI, L.P., a Delaware limited partnership, LGP Associates VI-A LLC, a Delaware limited liability company, LGP Associates VI-B
LLC, a Delaware limited liability company, and any other parties identified on the signature pages of any joinder agreements substantially similar to this joinder
agreement executed and delivered in accordance with the Agreement. Capitalized terms used but not otherwise defined herein have the meanings set forth in the
Agreement.
The undersigned agrees that, as of the date written below, the undersigned shall become a party to the Agreement, and shall be fully bound by, and subject
to, all of the covenants, terms and conditions of the Agreement as a “Shareholder,” as though an original party thereto. The undersigned represents and warrants
that the representations and warranties set forth in Section 3.1 of the Agreement are true and correct in all respects as of the date hereof.
This joinder agreement and all claims or causes of action based upon, arising out of, or related to this Agreement (whether based on contract, equity, tort
or any other theory) shall be governed by and construed in accordance with the laws of the State of Delaware (excluding choice‑of‑law principles of the laws of
such State that would permit the application of the laws of a jurisdiction other than such State), without regard to any applicable conflicts-of-law principles.
IN WITNESS WHEREOF, the undersigned has executed this Joinder as of the [__]th day of [______________], [____].
[__________________________]
By:______________________________
Name:
Title:

Exhibit 10.2
EXECUTION VERSION

REGISTRATION RIGHTS AGREEMENT
This REGISTRATION RIGHTS AGREEMENT (this “ Agreement ”), dated as of October 5, 2016, is by and among Signet Jewelers Limited, a
Bermuda exempted company (the “ Company ”), and Green Equity Investors VI, L.P., a Delaware limited partnership, Green Equity Investors Side VI, L.P., a
Delaware limited partnership, LGP Associates VI-A LLC, a Delaware limited liability company, and LGP Associates VI-B LLC, a Delaware limited liability
company (collectively, on a several and not joint basis, the “ Purchaser ”). The Purchaser and any other Person who may become a party hereto pursuant to
Section 11(c) are referred to individually as a “ Shareholder ” and collectively as the “ Shareholders .”
WHEREAS, the Company, Green Equity Investors VI, L.P. and Green Equity Investors Side VI, L.P. are parties to the Investment Agreement,
dated as of August 24, 2016 (as the same may be amended, supplemented or otherwise modified from time to time, the “ Investment Agreement ”); and
WHEREAS, the Purchaser desires to have, and the Company desires to grant, certain registration and other rights with respect to the Registrable
Securities on the terms and subject to the conditions set forth in this Agreement.
NOW, THEREFORE, for and in consideration of the mutual agreements contained herein and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, the parties hereto, intending to be legally bound hereby, agree as follows:
Section 1.
Definitions . As used in this Agreement, the following terms shall have the following meanings, and terms used herein but not
otherwise defined herein shall have the meanings assigned to them in the Investment Agreement:
“ Adverse Disclosure ” means public disclosure of material non-public information that the Company has determined in good faith (after
consultation with legal counsel): (i) would be required to be made in any Registration Statement or Prospectus filed with the SEC by the Company so that such
Registration Statement or Prospectus would not be materially misleading; (ii) would not be required to be made at such time but for the filing, effectiveness or
continued use of such Registration Statement or Prospectus; and (iii) the Company has a bona fide business purpose for not disclosing publicly.
“ Affiliate ” of any specified Person means any other Person directly or indirectly controlling or controlled by or under direct or indirect
common control with such specified Person. For purposes of this definition, (i) “control,” as used with respect to any Person, means the possession, directly or
indirectly, of the power to direct or cause the direction of the management or policies of such Person, whether through the ownership of voting securities, by
agreement or otherwise and (ii) the terms “controlling,” “controlled by” and “under common control with” have correlative meanings. For purposes of this
Agreement (but not for purposes of the definition of “Registrable Securities”), none of the Shareholders and their respective Affiliates shall be deemed to be
Affiliates of the Company or any of its Subsidiaries.
“ Agreement ” shall have the meaning set forth in the preamble.
1

“ Automatic Shelf Registration Statement ” shall have the meaning set forth in Rule 405 (or any successor provision) of the Securities Act.
“ Closing ” shall have the meaning set forth in the Investment Agreement.
“ Common Shares ” shall mean all shares currently or hereafter existing of Common Shares, par value $0.18 per share, of the Company.
“ Company ” shall have the meaning set forth in the preamble.
“ Convertible Preference Shares ” shall mean all currently or hereafter existing Series A Preference Shares, par value $0.01 per share, of the
Company.
“ Demand Notice ” shall have the meaning set forth in Section 3(b).
“ Demand Registration ” shall have the meaning set forth in Section 3(b).
“ Exchange Act ” shall mean the Securities Exchange Act of 1934, as amended, and any successor statute thereto, and the rules and regulations
of the SEC promulgated thereunder.
“ FINRA ” shall mean the Financial Industry Regulatory Authority, Inc.
“ Indemnified Party ” shall have the meaning set forth in Section 8(c).
“ Indemnifying Party ” shall have the meaning set forth in Section 8(c).
“ Investment Agreement ” shall have the meaning set forth in the recitals.
“ Long-Form Registration ” shall have the meaning set forth in Section 3(b).
“ Losses ” shall have the meaning set forth in Section 8(a).
“ Marketed Offering ” shall mean a registered underwritten offering of Registrable Securities (including any registered underwritten Shelf
Offering) that is consummated, withdrawn or abandoned by the applicable Shareholders following formal participation by the Company’s management in a
customary “road show” (including an “electronic road show”) or other similar marketing effort by the Company.
“ Offering Persons ” shall have the meaning set forth in Section 6(o)
“ Person ” shall mean any natural person, corporation, limited partnership, general partnership, limited liability company, joint stock company,
joint venture, association, company, estate, trust, bank trust company, land trust, business trust, or other organization, whether or not a legal entity, custodian,
trustee-executor, administrator, nominee or entity in a representative capacity and any government or agency or political subdivision thereof.
“ Piggyback Notice ” shall have the meaning set forth in Section 4(a).
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“ Piggyback Registration ” shall have the meaning set forth in Section 4(a).
“ Piggyback Request ” shall have the meaning set forth in Section 4(a).
“ Proceeding ” shall mean an action, claim, suit, arbitration or proceeding (including an investigation or partial proceeding, such as a deposition),
whether commenced or threatened.
“ Prospectus ” shall mean the prospectus included in any Registration Statement (including a prospectus that discloses information previously
omitted from a prospectus filed as part of an effective Registration Statement in reliance upon Rule 430A or Rule 430B promulgated under the Securities Act), as
amended or supplemented by any prospectus supplement, and all other amendments and supplements to such prospectus, including post-effective amendments, and
all material incorporated by reference or deemed to be incorporated by reference in such prospectus.
“ Public Offering ” shall mean the sale of Common Shares to the public pursuant to an effective Registration Statement (other than Form S-4 or
Form S-8 or any successor form) filed under the Securities Act or any comparable law or regulatory scheme of any foreign jurisdiction.
“ Purchaser ” shall have the meaning set forth in the preamble.
“ Registrable Securities ” shall mean, as of any date of determination, any Convertible Preference Shares and any Common Shares that the
Shareholders have acquired or have the right to acquire upon conversion of the Convertible Preference Shares, and any other securities issued or issuable with
respect to any such shares by way of share split, share subdivision, bonus issue, share dividend, distribution, recapitalization, merger, amalgamation, exchange,
replacement or similar event or otherwise acquired from time to time. As to any particular Registrable Securities, once issued, such securities shall cease to be
Registrable Securities when (i) a Registration Statement with respect to the sale of such securities shall have become effective under the Securities Act and such
securities have been sold, transferred, disposed of or exchanged in accordance with such Registration Statement; (ii) such securities have been otherwise
transferred, new certificates for such securities not bearing a restrictive legend restricting further transfer shall have been delivered by the Company and subsequent
public distribution of such securities shall not require registration under the Securities Act; and (iii) such securities shall cease to be issued and outstanding. In
addition, such securities shall cease to be Registrable Securities with respect to any holder upon the later of (A) such holder, together with its, his or her Affiliates,
beneficially owns less than 642,508 Common Shares (including all shares issuable upon the conversion of all Convertible Preference Shares) and (B) such holder is
able to dispose of all of its, his or her Registrable Securities pursuant to Rule 144 without any notice requirements, volume limitations or manner of sale limitations
thereunder; provided that at such time such Registrable Securities are not required to, and do not, bear any legend restricting the transfer thereof.
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“ Registration Statement ” shall mean any registration statement of the Company under the Securities Act which covers any of the Registrable
Securities pursuant to the provisions of this Agreement, including the Prospectus, amendments and supplements to such registration statement, including posteffective amendments, all exhibits and all material incorporated by reference or deemed to be incorporated by reference in such registration statement.
“ Rule 144 ” shall mean Rule 144 under the Securities Act, as such Rule may be amended from time to time, or any similar rule or regulation
hereafter adopted by the SEC.
“ SEC ” shall mean the Securities and Exchange Commission or any successor agency having jurisdiction under the Securities Act.
“ Securities Act ” shall mean the Securities Act of 1933, as amended, and any successor statute thereto, and the rules and regulations of the SEC
promulgated thereunder.
“ Shareholders ” shall have the meaning set forth in the preamble.
“ Shareholders’ Agreement ” shall have the meaning set forth in Section 11(h).
“ Shelf Offering ” shall have the meaning set forth in Section 4(c).
“ Short-Form Registration ” shall have the meaning set forth in Section 3(b).
“ Subsidiary ” shall mean, with respect to any Person, any company, corporation, partnership, joint venture, limited liability company or other
entity (x) of which such Person or a subsidiary of such Person is a general partner or (y) of which a majority of the voting securities or other voting interests, or a
majority of the securities or other interests of which having by their terms ordinary voting power to elect a majority of the board of directors or Persons performing
similar functions with respect to such Person, is directly or indirectly owned by such Person and/or one or more subsidiaries thereof.
“ Take-Down Notice ” shall have the meaning set forth in Section 4(c).
The terms “ underwritten registration ” or “ underwritten offering ” shall mean a registration in which securities of the Company are sold to an
underwriter for reoffering to the public.
“ Well-Known Seasoned Issuer ” shall have the meaning set forth in Rule 405 (or any successor provision) of the Securities Act.
Section 2.
Holders of Registrable Securities . A Person is deemed, and shall only be deemed, to be a holder of Registrable Securities if such
Person owns Registrable Securities or has a right to acquire such Registrable Securities and such Person is a Shareholder.
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Section 3.

Shelf Registration; Demand Registrations .

(a)
Filing and Effectiveness of Shelf Registration Statement . Subject to the other applicable provisions of this Agreement, the Company shall use its
reasonable best efforts to (i) prepare, file and cause to be declared effective by the SEC (if such Registration Statement is not an Automatic Shelf Registration
Statement), (x) within thirty (30) days following the Closing, a Registration Statement in the form of a Short-Form Registration (if the Company is then eligible for
the same), or (y) within sixty (60) days following the Closing, a Registration Statement in the form of a Long-Form Registration (if the Company is not then
eligible for a Short-Form Registration), as applicable, covering the sale or distribution from time to time by the Shareholders pursuant to a plan of distribution
acceptable to a majority of the Shareholders, on a delayed or continuous basis pursuant to Rule 415 of the Securities Act, of all of the Registrable Securities; and
(ii) cause such Registration Statement (including by filing a new, replacement Registration Statement as required under the Securities Act) to remain effective
under the Securities Act continuously until no Registrable Securities are outstanding.
(b)

Requests for Registration .

Subject to the following paragraphs of this Section 3(b), following the Closing, one or more Shareholders shall have the right, by delivering or
causing to be delivered a written notice to the Company, to require the Company to register pursuant to the terms of this Agreement, under and in accordance with
the provisions of the Securities Act, the offer, sale and distribution of the number of Registrable Securities requested to be so registered pursuant to the terms of
this Agreement on Form S-3 (which, unless all Shareholders delivering such notice request otherwise, shall be (A) filed pursuant to Rule 415 under the Securities
Act and (B) if the Company is a Well-Known Seasoned Issuer at the time of filing such Registration Statement with the SEC, designated by the Company as an
Automatic Shelf Registration Statement), if the Company is then eligible for such short-form, or any similar or successor short-form registration (“ Short-Form
Registrations ”) or, if the Company is not then eligible for such short form registration, on Form S-1 or any similar or successor long-form registration (“ LongForm Registrations ”) (any such written notice, a “ Demand Notice ” and any such registration, a “ Demand Registration ”), as soon as reasonably practicable after
delivery of such Demand Notice, but, in any event, the Company shall be required to make the initial filing of the Registration Statement within thirty (30) days
following receipt of such Demand Notice in the case of a Short-Form Registration or within sixty (60) days following receipt of such Demand Notice in the case of
a Long-Form Registration; provided , however , that unless a Shareholder requests to have registered all of its Registrable Securities, a Demand Notice for a
Marketed Offering may only be made if the sale of the Registrable Securities requested to be registered by such Shareholders is reasonably expected to result in
aggregate gross cash proceeds in excess of $150,000,000 (without regard to any underwriting discount or commission). Following receipt of a Demand Notice for
a Demand Registration in accordance with this Section 3(b), the Company shall use its reasonable best efforts to cause such Registration Statement to become
effective under the Securities Act as promptly as practicable after the filing thereof (if such Registration Statement is not an Automatic Shelf Registration
Statement).
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(i)
No Demand Registration shall be deemed to have occurred for purposes of this Section 3(b) or 4(c), and any Demand Notice delivered in
connection therewith shall not count as a Demand Notice for purposes of Section 3(f) or 4(c), if (A) the Registration Statement relating thereto (and covering not
less than all Registrable Securities specified in the applicable Demand Notice for sale in accordance with the intended method or methods of distribution specified
in such Demand Notice) (1) does not become effective, or (2) is not maintained effective for the period required pursuant to this Section 3 or (B) the offering of the
Registrable Securities pursuant to such Registration Statement is subject to a stop order, injunction, or similar order or requirement of the SEC during such period
or (C) the conditions to closing specified in any underwriting agreement, purchase agreement, or similar agreement entered into in connection with the registration
relating to such request are not satisfied other than as a result of the Shareholders’ actions.
(ii)
All requests made pursuant to this Section 3(b) must: (A) state that it is a notice to initiate a Demand Registration under this Agreement;
(B) identify the Shareholders effecting the request; and (C) specify the number of Registrable Securities to be registered and the intended method(s) of disposition
thereof.
(iii)
Except as otherwise agreed by all Shareholders with Registrable Securities subject to a Demand Registration, the Company shall
maintain the continuous effectiveness of the Registration Statement with respect to any Demand Registration until such securities cease to be Registrable Securities
or such shorter period upon which all Shareholders with Registrable Securities included in such Registration Statement have notified the Company that such
Registrable Securities have actually been sold.
(iv)
Within three (3) business days after receipt by the Company of a Demand Notice pursuant to this Section 3(b), the Company shall
deliver a written notice of any such Demand Notice to all other holders of Registrable Securities, and the Company shall, subject to the provisions of Section 3(c),
include in such Demand Registration all such Registrable Securities with respect to which the Company has received written requests for inclusion therein
(whether or not any of the Shareholders have exercised its, his or her conversion rights) within three (3) days after the date that such notice has been delivered;
provided that a majority of the Shareholders must agree to a plan of distribution proposed by the Shareholders who delivered the Demand Notice and, in
connection with any underwritten registration, such holders (together with the Company) must enter into an underwriting agreement in the form reasonably
approved by the Company and the Shareholders holding the majority of the Registrable Securities. All requests made pursuant to the preceding sentence shall
specify the aggregate amount of Registrable Securities to be registered and the intended method of distribution of such securities. For the avoidance of doubt, an
underwritten registration pursuant to a Demand Registration may be made pursuant to an effective shelf Registration Statement filed pursuant to Section 3(a)
hereof.
(c)
Priority on Demand Registration . If any of the Registrable Securities registered pursuant to a Demand Registration are to be sold in an
underwritten offering, and the managing underwriter(s) advise the holders of such securities in writing that in its good faith opinion the total number or dollar
amount of Registrable Securities proposed to be sold in such offering is such as to adversely affect the price, timing or distribution of such underwritten offering,
then there shall be included in such underwritten offering the number or dollar amount of Registrable Securities that in the opinion of such managing
underwriter(s) can be sold without adversely affecting such underwritten offering, and such number of Registrable Securities shall be allocated pro-rata among the
Shareholders of Registrable Securities that have requested to participate in such Demand Registration on the basis of the percentage of the Registrable Securities
requested to be included in such Registration Statement by such holders.
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No Registrable Securities excluded from the underwriting by reason of the managing underwriter’s marketing limitations shall be included in
such offering.
(d)
Postponement of Registration . The Company shall be entitled to postpone the filing (but not the preparation) or the initial effectiveness of, or
suspend the use of, a Registration Statement, in each case for a reasonable period of time that does not exceed twice in any twelve (12) month period and that does
not exceed (x) sixty (60) days on any one occasion or (y) in the aggregate together with all other such postponements or suspensions, ninety (90) days in any
twelve (12) month period, if the Company delivers to the Shareholders requesting registration or Shareholders named in a Registration Statement filed pursuant to
Section 3(a) a certificate signed by an executive officer certifying that such registration and offering would (A) require the Company to make an Adverse
Disclosure or (B) materially interfere with any bona fide material financing, acquisition, disposition or other similar transaction involving the Company or any of
its Subsidiaries then under consideration. Such certificate shall contain a statement of the reasons for such postponement and an approximation of the anticipated
delay. The Shareholders receiving such certificate shall keep the information contained in such certificate confidential subject to the same terms set forth in
Section 6(o).
(i)
If the Company shall so postpone the filing of a Registration Statement pursuant to a Demand Notice, the Shareholders requesting such
registration shall have the right to withdraw a request for registration pursuant to Section 3(b) by giving written notice to the Company within ten (10)
days of the anticipated termination date of the postponement period, as provided in the certificate delivered to the applicable Shareholders and, for the
avoidance of doubt, upon such withdrawal, the withdrawn request shall not constitute a Demand Notice; provided that in the event such Shareholders do
not so withdraw the request for registration, the Company shall continue to prepare a Registration Statement during such postponement such that, if it
exercises its rights under this Section 3(d), it shall be in a position to and shall, as promptly as practicable following the expiration of the applicable
deferral or suspension period, file or update and use its reasonable efforts to cause the effectiveness of the applicable deferred or suspended Registration
Statement.
(ii)
In the event the Company exercises its rights to postpone the initial effectiveness of, or suspend the use of, a Registration Statement, the
Shareholders agree to suspend, promptly upon their receipt of the certificate referred to above, use of the Prospectus relating to the Demand Registration
or Prospectus contained within the Registration Statement filed pursuant to Section 3(a) in connection with any sale or offer to sell Registrable Securities.
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(e)
Cancellation of a Demand Registration . Holders of a majority of the Registrable Securities that are to be registered in a particular offering
pursuant to this Section 3 shall have the right to notify the Company that they have determined that the applicable Registration Statement be abandoned or
withdrawn by giving written notice of such abandonment or withdrawal at any time prior to the effective time of such Registration Statement, in which event the
Company shall abandon or withdraw such Registration Statement; provided that any Demand Notice underlying such abandonment or withdrawal shall not be
deemed to be a Demand Notice for purposes of Section 3(f) if such Demand Notice is abandoned or withdrawn in response to a material adverse change regarding
the Company or a material adverse change in the financial markets generally. If all Shareholders withdraw their Registrable Securities from a Demand
Registration, the Company shall cease all efforts to secure registration.
(f)
Number of Demand Notices . In connection with the provisions of this Section 3, the Shareholders collectively shall have (i) three (3) Demand
Notices in connection with Marketed Offerings, which they are permitted to deliver (or cause to be delivered) to the Company hereunder; provided that in
connection therewith, the Company shall cause its officers to use their reasonable best efforts to support the marketing of the Registrable Securities covered by the
Registration Statement (including participation in “ road shows ”), and (ii) three (3) additional Demand Notices in connection with underwritten offerings (other
than in connection with a Marketed Offering), which they are permitted to deliver (or cause to be delivered) to the Company hereunder; provided that (A) in
connection with any Demand Notice pursuant to clause (ii), the Company shall not be obligated to cause its officers to affirmatively support the marketing of the
Registrable Securities covered by the Registration Statement and such officers will not be obligated to participate in any “ road show s,” and (B) the Shareholders
may not make more than two Demand Registration requests in any 365-day period.
Section 4.

Piggyback Registration; Shelf Take Down .

(a)
Right to Piggyback . Except with respect to a Demand Registration, the procedures for which are addressed in Section 3, if the Company
proposes to file a registration statement under the Securities Act with respect to an offering of Common Shares, whether or not for sale for its own account and
whether or not an underwritten offering or an underwritten registration (other than a registration statement (i) on Form S-4, Form S-8 or any successor forms
thereto or (ii) filed to effectuate an exchange offer or any employee benefit or dividend reinvestment plan), then the Company shall give prompt written notice of
such filing no later than five (5) business days prior to the filing date (the “ Piggyback Notice ”) to all of the holders of Registrable Securities. The Piggyback
Notice shall offer such holders the opportunity to include (or cause to be included) in such Registration Statement the number of Registrable Securities as each
such holder may request (each, a “ Piggyback Registration ”). Subject to Section 4(b), the Company shall include in each such Piggyback Registration all
Registrable Securities with respect to which the Company has received written requests for inclusion therein (each a “ Piggyback Request ”) within ten (10)
business days after notice has been given to the applicable holder. The Company shall not be required to maintain the effectiveness of the Registration Statement
for a Piggyback Registration beyond the earlier to occur of (x) one-hundred eighty (180) days after the effective date thereof and (y) consummation of the
distribution by the holders of the Registrable Securities (other than those making Piggyback Requests) included in such Registration Statement.
8

(b)
Priority on Piggyback Registrations . If any of the Registrable Securities to be registered pursuant to the registration giving rise to the rights under
this Section 4 are to be sold in an underwritten offering, the Company shall use reasonable best efforts to cause the managing underwriter(s) of a proposed
underwritten offering to permit holders of Registrable Securities who have timely submitted a Piggyback Request in connection with such offering to include in
such offering all Registrable Securities included in each holder’s Piggyback Request on the same terms and subject to the same conditions as any other shares, if
any, of the Company included in the offering. Notwithstanding the foregoing, if the managing underwriter(s) of such underwritten offering advise the Company in
writing that it is their good faith opinion the total number or dollar amount of securities that such holders, the Company and any other Persons having rights to
participate in such registration, intend to include in such offering is such as to adversely affect the price, timing or distribution of the securities in such offering,
then there shall be included in such underwritten offering the number or dollar amount of securities that in the opinion of such managing underwriter(s) can be sold
without so adversely affecting such offering, and such number of Registrable Securities shall be allocated as follows: (i) first , all securities proposed to be sold by
the Company for its own account; (ii) second , all Registrable Securities requested to be included in such registration by the Shareholders pursuant to Section 4, pro
rata among such holders on the basis of the percentage of the Registrable Securities requested to be included in such Registration Statement by such holders; and
(iii) third , all other securities requested to be included in such Registration Statement by other holders of securities entitled to include such securities in such
Registration Statement pursuant to piggyback registration rights; provided that any Shareholder may, prior to the earlier of the (i) effectiveness of the Registration
Statement and (ii) time at which the offering price and/or underwriter’s discount are determined with the managing underwriter(s), withdraw its request to be
included in such registration pursuant to this Section 4.
(c)
Shelf-Take Downs . At any time that a shelf Registration Statement covering Registrable Securities pursuant to Section 3 or Section 4 (or
otherwise) is effective, if any Shareholder delivers a notice to the Company (each, a “ Take-Down Notice ”) stating that it intends to sell all or part of its
Registrable Securities included by it on the shelf Registration Statement (each, a “ Shelf Offering ”), then the Company shall amend or supplement the shelf
Registration Statement as may be necessary in order to enable such Registrable Securities to be distributed pursuant to the Shelf Offering. In connection with any
Shelf Offering, including any Shelf Offering that is an underwritten offering (including a Marketed Offering):
(i)
such proposing holder(s) shall also deliver the Take-Down Notice to all other holders of Registrable Securities included on such shelf
Registration Statement and permit each such holder to include its Registrable Securities included on the shelf Registration Statement in the Shelf Offering
if such holder notifies the proposing holder(s) and the Company within three (3) days after delivery of the Take-Down Notice to such holder; and
(ii)
if the Shelf Offering is underwritten, in the event that the managing underwriter(s) of such Shelf Offering advise such holders in writing
that it is their good faith opinion the total number or dollar amount of securities proposed to be sold exceeds the total number or dollar amount of such
securities that can be sold without having an adverse effect on the price, timing or distribution of the Registrable Securities to be included, then the
managing underwriter(s) may limit the number of Registrable Securities which would otherwise be included in such Shelf Offering in the same manner as
described in Section 3(c) with respect to a limitation of shares to be included in a registration;
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provided , however , that each Shelf Offering that is an underwritten offering initiated by a Shareholder shall be deemed to be a demand subject to the provisions of
Section 3(b) (subject to Section 3(e)), and shall decrease by one the number of Demand Notices the Shareholders are entitled to pursuant to Section 3(f)(i) and 3(f)
(ii), as applicable.
Section 5.

Restrictions on Public Sale by Holders of Registrable Securities .

(a)
If any registration pursuant to Section 3 or Section 4 of this Agreement shall be in connection with any: (i) Marketed Offering (including with
respect to a Shelf Offering pursuant to Sections 3(a) or 4(c) hereof), the Company will cause each of its executive officers and directors to sign a customary “lockup” agreement containing provisions consistent with those contemplated pursuant to Section 5(b); and (ii) underwritten offering (including with respect to a Shelf
Offering pursuant to Sections 3(a) or 4(c) hereof), the Company will also not effect any public sale or distribution of any common equity (or securities convertible
into or exchangeable or exercisable for common equity) (other than a registration statement (A) on Form S-4, Form S-8 or any successor forms thereto or (B) filed
solely in connection with an exchange offer or any employee benefit or dividend reinvestment plan) for its own account, within ninety (90) days after the date of
the Prospectus (or Prospectus supplement if the offering is made pursuant to a shelf Registration Statement) for such offering except as may otherwise be agreed
with the holders of the Registrable Securities in such offering.
(b)
Each holder of Registrable Securities agrees with all other holders of Registrable Securities and the Company in connection with any underwritten
offering made pursuant to a Registration Statement filed pursuant to Section 3 or Section 4, as applicable, that if requested in writing by the managing underwriter
or underwriters in such offering, it will not (i) subject to customary exceptions, effect any public sale or distribution of any of the Company’s securities (except as
part of such underwritten offering), including a sale pursuant to Rule 144 or any swap or other economic arrangement that transfers to another Person any of the
economic consequences of owning Common Shares, or (ii) give any Demand Notice during the period commencing on the date of the Prospectus pursuant to
which such underwritten offering may be made and continuing for not more than ninety (90) days after the date of such Prospectus (or Prospectus supplement if the
offering is made pursuant to a shelf Registration Statement). In connection with any underwritten offering made pursuant to a Registration Statement filed
pursuant to Section 3 or Section 4, the Company, or, if Shareholders will be selling more Registrable Securities in the offering than the Company, Shareholders
holding a majority of the Registrable Securities shall be responsible for negotiating all “lock-up” agreements with the underwriters and, in addition to the foregoing
provisions of this Section 5, the Shareholders agree to execute the form so negotiated; provided that the form so negotiated is reasonably acceptable to the
Company or the Shareholders, as applicable, and consistent with the agreement set forth in this Section 5 and that the Company’s executive officers and directors
shall also have executed a form of agreement substantially similar to the agreement so negotiated, subject to customary exceptions applicable to natural persons.
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Section 6.
Registration Procedures . If and whenever the Company is required to effect the registration of any Registrable Securities under the
Securities Act as provided in Section 3 or Section 4, the Company shall use its reasonable best efforts to effect such registration to permit the sale of such
Registrable Securities in accordance with the intended method or methods of disposition thereof, and pursuant thereto the Company shall cooperate in the sale of
the securities and shall use its reasonable best efforts, as promptly as practicable to the extent applicable, to:
(a)
prepare and file with the SEC a Registration Statement or Registration Statements on such form as shall be available for the sale of the Registrable
Securities by the holders thereof or by the Company in accordance with the intended method or methods of distribution thereof and in accordance with this
Agreement, and use its reasonable best efforts to cause such Registration Statement to become effective and to remain effective as provided herein; provided ,
however, that before filing a Registration Statement or Prospectus or any amendments or supplements thereto (including documents that would be incorporated or
deemed to be incorporated therein by reference), the Company shall furnish or otherwise make available to the holders of the Registrable Securities covered by
such Registration Statement, their counsel and the managing underwriters, if any, copies of all such documents proposed to be filed, which documents will be
subject to the reasonable review and comment of such counsel, and such other documents reasonably requested by such counsel, including any comment letter
from the SEC, and, if requested by such counsel, provide such counsel reasonable opportunity to participate in the preparation of such Registration Statement and
each Prospectus included therein and such other opportunities to conduct a reasonable investigation within the meaning of the Securities Act, including reasonable
access to the Company’s books and records, officers, accountants and other advisors. The Company shall not file any such Registration Statement or Prospectus or
any amendments or supplements thereto (including such documents that, upon filing, would be incorporated or deemed to be incorporated by reference therein)
with respect to a Demand Registration to which the holders of a majority of the Registrable Securities covered by such Registration Statement, their counsel, or the
managing underwriters, if any, shall reasonably object, in writing, on a timely basis, unless, in the opinion of the Company’s counsel, such filing is necessary to
comply with applicable law;
(b)
prepare and file with the SEC such amendments and post-effective amendments to each Registration Statement as may be necessary to keep such
Registration Statement continuously effective during the period provided herein and comply in all material respects with the provisions of the Securities Act with
respect to the disposition of all securities covered by such Registration Statement; and cause the related Prospectus to be supplemented by any Prospectus
supplement as may be necessary to comply with the provisions of the Securities Act with respect to the disposition of the securities covered by such Registration
Statement, and as so supplemented to be filed pursuant to Rule 424 (or any similar provisions then in force) under the Securities Act;
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(c)
notify each selling holder of Registrable Securities, its counsel and the managing underwriters, if any, promptly, and (if requested by any such
Person) confirm such notice in writing, (i) when a Prospectus or any Prospectus supplement or post-effective amendment has been filed, and, with respect to a
Registration Statement or any post-effective amendment, when the same has become effective (if such Registration Statement is not an Automatic Shelf
Registration Statement), (ii) of any request by the SEC or any other federal or state governmental authority for amendments or supplements to a Registration
Statement or related Prospectus or for additional information, (iii) of the issuance by the SEC of any stop order suspending the effectiveness of a Registration
Statement or the initiation of any proceedings for that purpose, (iv) if at any time the Company has reason to believe that the representations and warranties of the
Company contained in any agreement (including any underwriting agreement) contemplated by Section 6(n) below cease to be true and correct, (v) of the receipt
by the Company of any notification with respect to the suspension of the qualification or exemption from qualification of any of the Registrable Securities for sale
in any jurisdiction, or the initiation or threatening of any proceeding for such purpose, and (vi) if the Company has knowledge of the happening of any event that
makes any statement made in such Registration Statement or related Prospectus or any document incorporated or deemed to be incorporated therein by reference
untrue in any material respect or that requires the making of any changes in such Registration Statement, Prospectus or documents so that, in the case of the
Registration Statement, it will not contain any untrue statement of a material fact or omit to state any material fact required to be stated therein or necessary to
make the statements therein, not misleading, and that in the case of the Prospectus, it will not contain any untrue statement of a material fact or omit to state any
material fact necessary in order to make the statements therein, in light of the circumstances under which they were made, not misleading (which notice shall notify
the selling Shareholders only of the occurrence of such an event and shall provide no additional information regarding such event to the extent such information
would constitute material non-public information);
(d)
prevent the issuance or obtain the withdrawal of any order suspending the effectiveness of a Registration Statement, or the lifting of any
suspension of the qualification (or exemption from qualification) of any of the Registrable Securities for sale in any jurisdiction at the earliest date reasonably
practicable;
(e)
if requested by the managing underwriters, if any, or the holders of a majority of the then issued and outstanding Registrable Securities being sold
in connection with an underwritten offering, promptly include in a Prospectus supplement or post-effective amendment to the applicable Registration Statement
such information as the managing underwriters, if any, and such holders may reasonably request in order to permit the intended method of distribution of such
securities and make all required filings of such Prospectus supplement or such post-effective amendment as soon as practicable after the Company has received
such request; provided , however , that the Company shall not be required to take any actions under this Section 6(e) that are not, in the opinion of counsel for the
Company, in compliance with applicable law;
(f)
furnish or make available to each selling holder of Registrable Securities, its counsel and each managing underwriter, if any, without charge, at
least one conformed copy of the Registration Statement, the Prospectus and Prospectus supplements, if applicable, and each post-effective amendment thereto,
including financial statements (but excluding schedules, all documents incorporated or deemed to be incorporated therein by reference, and all exhibits, unless
requested in writing by such holder, counsel or underwriter); provided that the Company may furnish or make available any such documents in electronic format;
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(g)
deliver to each selling holder of Registrable Securities, its counsel, and the underwriters, if any, without charge, as many copies of the Prospectus
or Prospectuses (including each form of Prospectus) and each amendment or supplement thereto as such Persons may reasonably request from time to time in
connection with the distribution of the Registrable Securities; provided that the Company may furnish or make available any such documents in electronic format
(other than, in the case of a Marketed Offering, upon the request of the managing underwriters thereof for printed copies of any such Prospectus or Prospectuses);
and the Company, subject to the last paragraph of this Section 6, hereby consents to the use of such Prospectus and each amendment or supplement thereto by each
of the selling holders of Registrable Securities and the underwriters, if any, in connection with the offering and sale of the Registrable Securities covered by such
Prospectus and any such amendment or supplement thereto;
(h)
prior to any Public Offering of Registrable Securities, register or qualify or cooperate with the selling holders of Registrable Securities, the
underwriters, if any, and their respective counsel in connection with the registration or qualification (or exemption from such registration or qualification) of such
Registrable Securities for offer and sale under the securities or “blue sky” laws of such jurisdictions within the United States as any seller or underwriter
reasonably requests in writing and to keep each such registration or qualification (or exemption therefrom) effective during the period such Registration Statement
is required to be kept effective pursuant to this Agreement and to take any other action that may be necessary or advisable to enable such holders of Registrable
Securities to consummate the disposition of such Registrable Securities in such jurisdiction; provided , however , that the Company will not be required to (i)
qualify generally to do business in any jurisdiction where would not otherwise be required to qualify but for this Agreement or (ii) take any action that would
subject it to taxation or general service of process in any such jurisdiction where it would not otherwise be subject but for this Agreement;
(i)
cooperate with, and direct the Company’s transfer agent to cooperate with, the selling holders of Registrable Securities and the managing
underwriters, if any, to facilitate the timely settlement of any offering or sale of Registrable Securities, including the preparation and delivery of certificates (not
bearing any legends) or book-entry (not bearing stop transfer instructions) representing Registrable Securities to be sold after receiving written representations
from each holder of such Registrable Securities that the Registrable Securities represented by the certificates so delivered by such holder will be transferred in
accordance with the Registration Statement and, in connection therewith, if reasonably required by the Company’s transfer agent, the Company shall promptly
after the effectiveness of the Registration Statement cause an opinion of counsel as to the effectiveness of any Registration Statement to be delivered to and
maintained with its transfer agent, together with any other authorizations, certificates and directions required by the transfer agent which authorize and direct the
transfer agent to issue such Registrable Securities without restriction upon sale by the holder of such shares of Registrable Securities under the Registration
Statement;
(j)
upon the occurrence of, and the Company’s receipt of knowledge of, any event contemplated by Section 6(c)(vi) above, prepare a supplement or
post-effective amendment to the Registration Statement or a supplement to the related Prospectus (then in effect) or any document incorporated or deemed to be
incorporated therein by reference, or file any other required document so that, as thereafter delivered to the purchasers of the Registrable Securities being sold
thereunder, such that the Registration Statement will not contain any untrue statement of a material fact or omit to state any material fact required to be stated
therein or necessary to make the statements therein, not misleading, and the Prospectus will not contain an untrue statement of a material fact or omit to state a
material fact required to be stated therein or necessary to make the statements therein, in light of the circumstances under which they were made, not misleading;
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(k)
Securities;

prior to the effective date of the Registration Statement relating to the Registrable Securities, provide a CUSIP number for the Registrable

(l)
provide and cause to be maintained a transfer agent and registrar for all Registrable Securities covered by such Registration Statement from and
after a date not later than the effective date of such Registration Statement;
(m)
cause all shares of Registrable Securities covered by such Registration Statement to be listed on a national securities exchange if shares of the
particular class of Registrable Securities are at that time listed on such exchange, as the case may be, prior to the effectiveness of such Registration Statement;
(n)
enter into such agreements (including underwriting agreements in form, scope and substance as is customary in underwritten offerings and such
other documents reasonably required under the terms of such underwriting agreements, including customary legal opinions and auditor “comfort” letters) and take
all such other actions reasonably requested by the holders of a majority of the Registrable Securities being sold in connection therewith (including those reasonably
requested by the managing underwriters, if any) to expedite or facilitate the disposition of such Registrable Securities;
(o)
in connection with a customary due diligence review, make available for inspection by a representative of the selling holders of Registrable
Securities, any underwriter participating in any such disposition of Registrable Securities, if any, and any counsel or accountants retained by such selling holders or
underwriter (collectively, the “ Offering Persons ”), at the offices where normally kept, during reasonable business hours, all financial and other records, pertinent
corporate documents and properties of the Company and its subsidiaries, and cause the officers, directors and employees of the Company and its subsidiaries to
supply all information and participate in customary due diligence sessions in each case reasonably requested by any such representative, underwriter, counsel or
accountant in connection with such Registration Statement; provided , however , that any information that is not generally publicly available at the time of delivery
of such information shall be kept confidential by such Offering Persons except (i) where disclosure of such information is requested or legally compelled (in either
case pursuant to the terms of a valid and effective subpoena or order issued by a court of competent jurisdiction or a federal, state or local governmental or
regulatory body or pursuant to a civil investigative demand or similar judicial process), (ii) where such information is or becomes generally known to the public
other than as a result of a non-permitted disclosure or failure to safeguard by such Offering Persons in violation of this Agreement, (iii) where such information (A)
was known to such Offering Persons on a nonconfidential basis (prior to its disclosure by the Company) from a source other than the Company that, after
reasonable inquiry, is entitled to disclose such information and is not bound by any contractual, legal or fiduciary obligation of confidentiality to the Company with
respect to such information, (B) was in the possession of the Offering Persons on a nonconfidential basis prior to its disclosure to the Offering Persons by the
Company or (C) is subsequently developed by the Offering Persons without using all or any portion of such information or violating any of the obligations of such
Persons under this Agreement or (iv) for disclosure in connection with any suit, arbitration, claim or litigation involving this Agreement or against any Offering
Person under federal, state or other securities laws in connection with the offer and sale of any Registrable Securities. In the case of a proposed disclosure pursuant
to (i) (or, unless such Person and the Company are adversaries in such suit, arbitration, claim or litigation, (iv)) above, such Person shall be required to give the
Company written notice of the proposed disclosure prior to such disclosure and to cooperate with the Company, at the Company’s cost, in any effort the Company
undertakes to obtain a protective order or other remedy. In the event that such protective order or other remedy is not obtained, or that the Company waives
compliance with this provision, the Offering Persons will furnish only that portion of such information that the Offering Persons are advised by legal counsel is
legally required and will exercise their reasonable best efforts to obtain an order or other reliable assurance that confidential treatment will be accorded such
information;
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(p)
cooperate with each seller of Registrable Securities and each underwriter or agent participating in the disposition of such Registrable Securities
and their respective counsel in connection with any filings required to be made with FINRA, including the use of reasonable best efforts to obtain FINRA’s preclearance or pre-approval of the Registration Statement and applicable Prospectus upon filing with the SEC; and
(q)
cause its officers and employees to use their respective reasonable best efforts to support the reasonable marketing of the Registrable Securities
covered by the Registration Statement (including, without limitation, participation in, and preparation of materials for, any “road show”) in a Marketed Offering.
Each holder of Registrable Securities as to which any registration is being effected shall furnish to the Company in writing such information required in connection
with such registration regarding such seller and the distribution of such Registrable Securities as the Company may, from time to time, reasonably request in
writing as a condition for any Registrable Securities to be included in the applicable registration hereunder. For the avoidance of doubt, failure of any holder of
Registrable Securities to furnish the Company with such information as requested by the Company pursuant to the preceding sentence shall relieve the Company of
any obligation hereunder to include the applicable Registrable Securities of such holder in the Registration Statement with respect to which such information was
requested.
Each holder of Registrable Securities agrees if such holder has Registrable Securities covered by such Registration Statement that, upon receipt of any written
notice from the Company of the happening of any event of the kind described in Section 6(c)(ii), (iii), (iv) or (v), such holder will forthwith discontinue disposition
of such Registrable Securities pursuant to such Registration Statement or Prospectus until such holder’s receipt of the copies of the supplemented or amended
Prospectus contemplated by Section 6(j), or until it is advised in writing by the Company that the use of the applicable Prospectus may be resumed, and has
received copies of any additional or supplemental filings that are incorporated or deemed to be incorporated by reference in such Prospectus; provided , however ,
that the time periods under Section 3 with respect to the length of time that the effectiveness of a Registration Statement must be maintained shall automatically be
extended by the amount of time the holder is required to discontinue disposition of such securities.
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Section 7.
Registration Expenses . All fees and expenses incurred by the Company and incident to the performance of or compliance with this
Agreement by the Company (including without limitation (i) all registration and filing fees (including fees and expenses with respect to (A) all SEC, stock
exchange or trading system and FINRA registration, listing, filing and qualification and any other fees associated with such filings, including with respect to
counsel for the underwriters and any qualified independent underwriter in connection with FINRA qualifications, (B) rating agencies and (C) compliance with
securities or “blue sky” laws, including any reasonable fees and disbursements of counsel for the underwriters in connection with “blue sky” qualifications of the
Registrable Securities pursuant to Section 6(h)), (ii) fees and expenses of the financial printer, (iii) messenger, telephone and delivery expenses of the Company,
(iv) fees and disbursements of counsel for the Company, (v) fees and disbursements of all independent certified public accountants, including the expenses of any
special audits and/or “comfort letters” required by or incident to such performance and compliance) and all reasonable fees and expenses of one counsel (together
with any appropriate local counsel(s)) retained by the holders of Registrable Securities, shall be borne by the Company, whether or not any Registration Statement
is filed or becomes effective. All underwriters’ discounts and selling commissions, in each case related to Registrable Securities registered in accordance with this
Agreement, shall be borne by the holders of Registrable Securities included in such registration pro rata among each other on the basis of the number of
Registrable Securities so registered. In addition, the Company shall be responsible for all of its internal expenses incurred in connection with the consummation of
the transactions contemplated by this Agreement (including, without limitation, all salaries and expenses of its officers and employees performing legal or
accounting duties), the expense of any annual audit and the fees and expenses incurred in connection with the listing of the Registrable Securities on any securities
exchange as required hereunder.
Section 8.

Indemnification .

(a)
Indemnification by the Company . The Company shall, without limitation as to time, indemnify and hold harmless, to the fullest extent permitted
by law, each holder of Registrable Securities whose Registrable Securities are covered by a Registration Statement or Prospectus, its officers, directors, partners
and managing members and each Person who controls each such holder (within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange
Act), from and against any and all reasonably foreseeable losses, claims, damages, liabilities, costs (including costs of preparation and reasonable attorneys’ fees
and any legal or other fees or expenses actually incurred by such party in connection with any investigation or Proceeding), expenses, judgments, fines, penalties,
charges and amounts paid in settlement (collectively, “ Losses ”), as incurred, in each case arising out of or based upon any untrue statement (or alleged untrue
statement) of a material fact contained in any Registration Statement, Prospectus, offering circular, any amendments or supplements thereto, “issuer free writing
prospectus” (as such term is defined in Rule 433 under the Securities Act) or other document (including any related Registration Statement, notification, or the like
or any materials prepared by or on behalf of the Company as part of any “road show” (as defined in Rule 433(h) under the Securities Act)) incident to any such
registration, qualification, or compliance, or based on any omission (or alleged omission) to state therein a material fact required to be stated therein or necessary to
make the statements therein not misleading, or any violation by the Company of the Securities Act, the Exchange Act, any state securities law, or any rule or
regulation thereunder applicable to the Company and (without limitation of the preceding portions of this Section 8(a)) will reimburse each such holder, each of its
officers, directors, partners and managing members and each Person who controls each such holder, for any reasonable and documented out-of-pocket legal and
any other expenses actually incurred in connection with investigating and defending or, subject to the last sentence of this Section 8(a), settling any such Loss or
action; provided that the Company will not be liable in any such case to the extent that any such Loss arises out of or is based on any untrue statement or omission
by such holder, but only if such untrue statement (or alleged untrue statement) or omission (or alleged omission) is made in such Registration Statement,
Prospectus, offering circular, or other document in reliance upon and in conformity with written information regarding such holder of Registrable Securities
furnished to the Company by such holder of Registrable Securities or its authorized representatives expressly for inclusion therein. It is agreed that the indemnity
agreement contained in this Section 8(a) shall not apply to amounts paid in settlement of any such Loss or action if such settlement is effected without the prior
written consent of the Company (which consent shall not be unreasonably withheld).
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(b)
Indemnification by Holder of Registrable Securities . In connection with any Registration Statement in which a holder of Registrable Securities is
participating, each such holder of Registrable Securities shall indemnify, to the fullest extent permitted by law, severally and not jointly with any other holders of
Registrable Securities, the Company, its officers, directors and managing members and each Person who controls the Company (within the meaning of Section 15
of the Securities Act and Section 20 of the Exchange Act) against all Losses arising out of or based on any untrue statement of a material fact contained in such
Registration Statement, Prospectus, offering circular, any amendments or supplements thereto, “issuer free writing prospectus” (as such term is defined in Rule 433
under the Securities Act) or other document, or any omission to state therein a material fact required to be stated therein or necessary to make the statements
therein not misleading, and to reimburse the Company or such officers, directors, managing members and control persons for any reasonable and documented outof-pocket legal or any other expenses actually incurred in connection with investigating or defending any such Loss or action, subject to the immediately following
proviso, settling any such Loss or action, in each case to the extent, but only to the extent, that such untrue statement or omission is made in such Registration
Statement, Prospectus, offering circular, any amendments or supplements thereto, “issuer free writing prospectus” (as such term is defined in Rule 433 under the
Securities Act) or other document in reliance upon and in conformity with written information regarding such holder of Registrable Securities furnished to the
Company by such holder of Registrable Securities or its authorized representatives expressly for inclusion therein; provided , however , that the foregoing
obligations shall not apply to amounts paid in settlement of any such Losses (or actions in respect thereof) if such settlement is effected without the consent of such
holder (which consent shall not be unreasonably withheld); and provided , further , that the liability of such holder of Registrable Securities shall be limited to the
net proceeds received by such selling holder from the sale of Registrable Securities covered by such Registration Statement.
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(c)
Conduct of Indemnification Proceedings . If any Person shall be entitled to indemnification hereunder (each, an “ Indemnified Party ”), such
Indemnified Party shall give prompt notice to the party from which such indemnity is sought (each, an “ Indemnifying Party ”) of any claim or of the
commencement of any Proceeding with respect to which such Indemnified Party seeks indemnification or contribution pursuant hereto; provided , however , that
the delay or failure to so notify the Indemnifying Party shall not relieve the Indemnifying Party from any obligation or liability except to the extent that the
Indemnifying Party has been materially prejudiced by such delay or failure. The Indemnifying Party shall have the right, exercisable by giving written notice to an
Indemnified Party promptly after the receipt of written notice from such Indemnified Party of such claim or Proceeding, to, unless in the Indemnified Party’s
reasonable judgment a conflict of interest between such indemnified and indemnifying parties may exist in respect of such claim, assume, at the Indemnifying
Party’s expense, the defense of any such claim or Proceeding, with counsel reasonably satisfactory to such Indemnified Party; provided , however , that an
Indemnified Party shall have the right to employ separate counsel in any such claim or Proceeding and to participate in the defense thereof, but the fees and
expenses of such counsel shall be at the expense of such Indemnified Party unless: (i) the Indemnifying Party agrees to pay such fees and expenses; or (ii) the
Indemnifying Party fails promptly to assume, or in the event of a conflict of interest cannot assume, the defense of such claim or Proceeding or fails to employ
counsel reasonably satisfactory to such Indemnified Party in any such Proceeding, in which case the Indemnified Party shall have the right to employ separate
counsel and to assume the defense of such claim or proceeding at the Indemnifying Party’s expense; provided , further , however , that the Indemnifying Party shall
not, in connection with any one such claim or Proceeding or separate but substantially similar or related claims or Proceedings in the same jurisdiction, arising out
of the same general allegations or circumstances, be liable for the fees and expenses of more than one firm of attorneys (together with appropriate local counsel) at
any time for all of the Indemnified Parties. Whether or not such defense is assumed by the Indemnifying Party, such Indemnifying Party will not be subject to any
liability for any settlement made without its consent (but such consent will not be unreasonably withheld). The Indemnifying Party shall not consent to entry of
any judgment or enter into any settlement that does not include as an unconditional term thereof the giving by the claimant or plaintiff to such Indemnified Party of
a release, in form and substance reasonably satisfactory to the Indemnified Party, from all liability in respect of such claim or litigation for which such Indemnified
Party would be entitled to indemnification hereunder. All fees and expenses of the Indemnified Party (including reasonable fees and expenses to the extent
incurred in connection with investigating or preparing to defend such proceeding in a manner not inconsistent with this Section 8) shall be paid to the Indemnified
Party, as incurred, promptly upon receipt of written notice thereof to the Indemnifying Party (regardless of whether it is ultimately determined that an Indemnified
Party is not entitled to indemnification hereunder; provided that the Indemnifying Party may require such Indemnified Party to undertake to reimburse all such fees
and expenses to the extent it is finally judicially determined that such Indemnified Party is not entitled to indemnification under this Section 8).
18

(d)
Contribution . If the indemnification provided for in this Section 8 is unavailable to an Indemnified Party in respect of any Losses (other than in
accordance with its terms), then each applicable Indemnifying Party, in lieu of indemnifying such Indemnified Party, shall contribute to the amount paid or payable
by such Indemnified Party as a result of such Losses, in such proportion as is appropriate to reflect the relative fault of the Indemnifying Party, on the one hand,
and such Indemnified Party, on the other hand, in connection with the actions, statements or omissions that resulted in such Losses as well as any other relevant
equitable considerations. The relative fault of such Indemnifying Party, on the one hand, and Indemnified Party, on the other hand, shall be determined by
reference to, among other things, whether any action in question, including any untrue or alleged untrue statement of a material fact or omission or alleged
omission to state a material fact, has been made (or omitted) by, or relates to information supplied by, such Indemnifying Party or Indemnified Party, and the
parties’ relative intent, knowledge, access to information and opportunity to correct or prevent any such action, statement or omission.
The parties hereto agree that it would not be just and equitable if contribution pursuant to this Section 8(d) were determined by pro rata
allocation or by any other method of allocation that does not take account of the equitable considerations referred to in the immediately preceding paragraph.
Notwithstanding the provisions of this Section 8(d), an Indemnifying Party that is a selling holder of Registrable Securities shall not be required to contribute any
amount in excess of the amount by which the total net proceeds received by such holder from the sale of the Registrable Securities giving rise to such contribution
obligation and sold by such holder exceeds the amount of any damages that such holder has otherwise been required to pay by reason of the applicable action,
statement or omission. No Person guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to contribution
from any Person who was not guilty of such fraudulent misrepresentation. The obligations of the holders of Registrable Securities to contribute pursuant to this
Section are several and not joint.
(e)
Notwithstanding the foregoing, to the extent that the provisions on indemnification and contribution contained in the underwriting agreement
entered into in connection with the underwritten offering are in conflict with the foregoing provisions, the provisions in the underwriting agreement shall control.
Section 9.
Rule 144 . The Company shall use reasonable best efforts to: (i) file the reports required to be filed by it under the Securities Act and
the Exchange Act in a timely manner, to the extent required from time to time to enable all holders to sell Registrable Securities without registration under the
Securities Act within the limitations of the exemption provided by Rule 144; and (ii) so long as any Registrable Securities are issued and outstanding, furnish
holders thereof upon request (A) a written statement by the Company as to its compliance with the reporting requirements of Rule 144 under the Securities Act,
and of the Exchange Act and (B) a copy of the most recent annual or quarterly report of the Company (except to the extent the same is available on EDGAR).
Section 10.
Underwritten Registrations . In connection with any underwritten offering, the investment banker or investment bankers and
managers shall be selected by the Shareholders holding the majority of Registrable Securities included in any Demand Registration, including any Shelf Offering,
initiated by such Shareholders, subject to the reasonable satisfaction of the Company.
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Section 11.

Miscellaneous .

(a)
Amendments and Waivers . The provisions of this Agreement, including the provisions of this sentence, may not be amended, modified or
supplemented, and waivers or consents to departures from the provisions hereof may not be given without the written consent of the Shareholders holding a
majority of the Registrable Securities. Notwithstanding the foregoing, a waiver or consent to depart from the provisions hereof with respect to a matter that relates
exclusively to the rights of holders of Registrable Securities whose securities are being sold pursuant to a Registration Statement and that does not directly or
indirectly affect the rights of other holders of Registrable Securities may be given by holders of at least a majority of the Registrable Securities being sold by such
holders pursuant to such Registration Statement.
(b)
Notices . All notices required to be given hereunder shall be in writing and shall be deemed to be duly given if personally delivered, telecopied
and confirmed, emailed and confirmed or mailed by certified mail, return receipt requested, or overnight delivery service with proof of receipt maintained, at the
following address (or any other address that any such party may designate by written notice to the other parties): if to the Company, to the address of its principal
executive offices; if to any Shareholder, at such Shareholder’s address as set forth on the records of the Company or such other address as such Shareholder
notifies the Company in writing. Any such notice shall, if delivered personally, be deemed received upon delivery; shall, if delivered by telecopy or email, be
deemed received on the first business day following confirmation; shall, if delivered by overnight delivery service, be deemed received the first business day after
being sent; and shall, if delivered by mail, be deemed received upon the earlier of actual receipt thereof or five (5) business days after the date of deposit in the
United States mail.
(c)
Successors and Assigns; Shareholder Status . This Agreement shall inure to the benefit of and be binding upon the successors and permitted
assigns of each of the parties, including subsequent holders of Registrable Securities acquired, directly or indirectly, from the Shareholders in compliance with any
restrictions on transfer or assignment; provided , however , that (x) the Company may not assign this Agreement (in whole or in part) without the prior written
consent of the holders of a majority of the Registrable Securities and (y) such successor or assign shall not be entitled to such rights unless the successor or assign
shall have executed and delivered to the Company an Addendum Agreement substantially in the form of Exhibit A hereto promptly following the acquisition of
such Registrable Securities.
(d)
Counterparts . This Agreement may be executed in two or more counterparts and delivered by facsimile, pdf or other electronic transmission with
the same effect as if all signatory parties had signed and delivered the same original document, each of which shall be deemed an original, but all of which together
shall constitute one and the same instrument.
(e)
Headings; Construction . The section and paragraph headings contained in this Agreement are for reference purposes only and shall not affect in
any way the meaning or interpretation of this Agreement. Unless the context requires otherwise: (i) pronouns in the masculine, feminine and neuter genders shall
be construed to include any other gender, and words in the singular form shall be construed to include the plural and vice versa; (ii) the term “including” shall be
construed to be expansive rather than limiting in nature and to mean “including, without limitation,”; (iii) references to sections and paragraphs refer to sections
and paragraphs of this Agreement; (iv) the words “this Agreement,” “herein,” “hereof,” “hereby,” “hereunder” and words of similar import refer to this Agreement
as a whole, including Exhibit A hereto, and not to any particular subdivision unless expressly so limited; (v) unless otherwise specified, the term “days” shall mean
calendar days; (vi) a “percentage” (or a “majority”) of the Registrable Securities (or, where applicable, any class of securities) shall be determined based on the
number of shares of such securities; and (vii) unless otherwise provided, the currency for all dollar figures included in this Agreement shall be the US Dollar.
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(f)
Governing Law . This Agreement (and any claim or controversy arising out of or relating to this Agreement) shall be governed by and construed
in accordance with, the laws of the State of New York.
(g)
Severability . If any term, provision, covenant or restriction of this Agreement is held by a court of competent jurisdiction to be invalid, illegal,
void or unenforceable, the remainder of the terms, provisions, covenants and restrictions set forth herein shall remain in full force and effect and shall in no way be
affected, impaired or invalidated, and the parties hereto shall use their reasonable best efforts to find and employ an alternative means to achieve the same or
substantially the same result as that contemplated by such term, provision, covenant or restriction. It is hereby stipulated and declared to be the intention of the
parties that they would have executed the remaining terms, provisions, covenants and restrictions without including any of such that may be hereafter declared
invalid, illegal, void or unenforceable.
(h)
Entire Agreement . This Agreement, that certain Confidentiality Agreement, dated as of July 3, 2016, by and between the Company and Leonard
Green & Partners, L.P., that certain Shareholders’ Agreement, dated as of the date hereof, by and between the Company and the Purchaser (the “ Shareholders’
Agreement ”) and the Investment Agreement are intended by the parties as a final expression of their agreement, and are intended to be a complete and exclusive
statement of the agreement and understanding of the parties hereto in respect of the subject matter contained herein and therein. There are no restrictions,
promises, warranties or undertakings, other than those set forth or referred to herein and therein, with respect to the registration rights granted by the Company with
respect to Registrable Securities. This Agreement, together with the Investment Agreement and the Shareholders’ Agreement, supersedes all prior agreements and
understandings between the parties with respect to such subject matter. Notwithstanding the foregoing, this Agreement shall not supersede the transfer restrictions
in the Shareholders’ Agreement.
(i)
Securities Held by the Company or its Subsidiaries . Whenever the consent or approval of holders of a specified percentage of Registrable
Securities is required hereunder, Registrable Securities held by the Company or its subsidiaries shall not be counted in determining whether such consent or
approval was given by the holders of such required percentage.
(j)
Specific Performance; Further Assurances . The parties hereto recognize and agree that money damages may be insufficient to compensate the
holders of any Registrable Securities for breaches by the Company of the terms hereof and, consequently, that the equitable remedy of specific performance of the
terms hereof will be available in the event of any such breach. The parties hereto agree that in the event the registrations and sales of Registrable Securities are
effected pursuant to the laws of any jurisdiction outside of the United States, such parties shall use their respective reasonable best efforts to give effect as closely
as possible to the rights and obligations set forth in this Agreement, taking into account customary practices of such foreign jurisdiction, including executing such
documents and taking such further actions as may be reasonably necessary in order to carry out the foregoing.
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(k)
Term; Other Agreements . This Agreement shall terminate with respect to a Shareholder on the date on which such Shareholder ceases to hold
Registrable Securities; provided that such Shareholder’s rights and obligations pursuant to Section 8, as well as the Company’s obligations to pay expenses
pursuant to Section 7, shall survive with respect to any Registration Statement in which any Registrable Securities of such Shareholders were included. From and
after the date of this Agreement, the Company shall not, without the consent of the Shareholders holding a majority of the Registrable Securities, enter into any
agreement with any Person, including any holder or prospective holder of any securities of the Company, giving any registration rights (i) the terms of which are
more favorable than, senior to or conflict with, the registration rights granted to the Shareholders hereunder or (ii) permitting such Person to exercise a demand
registration right during the period expiring on the second anniversary of the date hereof; provided that the Company may enter into an agreement granting such
rights if such agreement provides the Shareholders with piggyback rights consistent with those granted to the Shareholders pursuant to Section 4, and, if such
agreement contains any underwriter cutbacks consistent with Section 4(b), then the Shareholders shall participate with such other holders on a pro rata basis; and
provided , further , that the Company may enter into an agreement granting such demand rights in connection with the issuance of securities of the Company
pursuant to (i) a bona fide material acquisition, disposition or other similar transaction involving the Company or any of its Subsidiaries, (ii) an exchange of
indebtedness of the Company into equity and (iii) a proposed resale of convertible securities of the Company by any holder thereof, in each case, to the extent that
the entering into of such an agreement is customary in a transaction of the type contemplated.
(l)
Consent to Jurisdiction; Waiver of Jury Trial . The parties hereto hereby irrevocably and unconditionally consent to submit to the exclusive
jurisdiction of the courts of the State of New York located in New York County and the federal courts of the United States of America located in New York
County, and the appropriate appellate courts therefrom for any actions, suits or proceedings arising out of or relating to this Agreement and the transactions
contemplated hereby. The parties hereto hereby irrevocably and unconditionally consent to the jurisdiction of such courts (and of the appropriate appellate courts
therefrom) in any such action, suit or proceeding and irrevocably waive, to the fullest extent permitted by law, any objection that they may now or hereafter have to
the laying of the venue of any such action, suit or proceeding in any such court or that any such action, suit or proceeding which is brought in any such court has
been brought in an inconvenient forum. Process in any such action, suit or proceeding may be served on any party anywhere in the world, whether within or
without the jurisdiction of any such court.
Each of the parties hereto hereby consents to process being served by any party to this Agreement in any suit, action, or proceeding of the nature
specified in the paragraph above by the mailing of a copy thereof in the manner specified by the provisions of Section 11(b).
EACH OF THE PARTIES HERETO HEREBY IRREVOCABLY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION,
PROCEEDING OR COUNTERCLAIM ARISING OUT OF OR RELATING TO THIS AGREEMENT.
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IN WITNESS WHEREOF, the parties hereto have caused this Registration Rights Agreement to be duly executed as of the date first above
written.

SIGNET JEWELERS LIMITED

By: /s/ Mark S. Light
Name:Mark S. Light
Title: Chief Executive Officer

[SIGNATURE PAGE TO REGISTRATION RIGHTS AGREEMENT]

GREEN EQUITY INVESTORS VI, L.P.
By: GEI Capital VI, LLC, its General Partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

GREEN EQUITY INVESTORS SIDE VI, L.P.
By: GEI Capital VI, LLC, its General Partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

LGP ASSOCIATES VI-A LLC
By: Peridot Coinvest Manager LLC, its manager
By: Leonard Green & Partners, L.P., its manager
By: LGP Management, Inc., its general partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

LGP ASSOCIATES VI-B LLC
By: Peridot Coinvest Manager LLC, its manager
By: Leonard Green & Partners, L.P., its manager
By: LGP Management, Inc., its general partner
By: /s/ Jonathan Seiffer
Name:Jonathan Seiffer
Title: Senior Vice President

[SIGNATURE PAGE TO REGISTRATION RIGHTS AGREEMENT]

EXHIBIT A
ADDENDUM AGREEMENT
This Addendum Agreement is made this [●] day of [●], 20[●], by [●], a [●] (the “ New Shareholder ”), pursuant to a Registration Rights
Agreement dated as of [●] , 2016 (the “ Agreement ”), by and among Signet Jewelers Limited (the “ Company ”), Green Equity Investors VI, L.P., a Delaware
limited partnership, Green Equity Investors Side VI, L.P., a Delaware limited partnership, LGP Associates VI-A LLC, a Delaware limited liability company, and
LGP Associates VI-B LLC, a Delaware limited liability company. Capitalized terms used herein but not otherwise defined herein shall have the meanings ascribed
to them in the Agreement.
W I T N E S S E T H:
WHEREAS, the Company has agreed to provide registration rights with respect to the Registrable Securities as set forth in the Agreement; and
WHEREAS, the New Shareholder has acquired Registrable Securities directly or indirectly from a Shareholder; and
WHEREAS, the Company and the Shareholders have required in the Agreement that all Persons desiring registration rights pursuant to the
Agreement must enter into an Addendum Agreement binding the New Shareholder to the Agreement to the same extent as if it were an original party thereto;
NOW, THEREFORE, in consideration of the mutual promises of the parties, the New Shareholder acknowledges that it has received and read
the Agreement and that the New Shareholder shall be bound by, and shall have the benefit of, all of the terms and conditions set out in the Agreement to the same
extent as if it were an original party to the Agreement (or as otherwise provided therein) and shall be deemed to be a Shareholder thereunder.

New Shareholder

Name:
Title:

Address:

Exhibit 99.1

Signet Announces Closing of $625 Million Leonard Green Strategic Investment
Accelerated Share Repurchase Expected to Offset Convertible Preferred Dilution

HAMILTON, Bermuda--(BUSINESS WIRE)--October 5, 2016--Signet Jewelers Limited (NYSE:SIG), the world's largest retailer of diamond jewelry, announced
today that it has closed the previously announced transaction with Leonard Green & Partners, L.P. (“LGP”), a leading private equity firm, pursuant to which
affiliates of LGP invested $625 million in the form of convertible preferred shares. In connection with the closing of the transaction, Jonathan Sokoloff, Managing
Partner of LGP, was added to the Signet board of directors.
Mark Light, Chief Executive Officer of Signet Jewelers said, “We are pleased to welcome Leonard Green as a long-term strategic investor who will provide a
strong foundation to our shareholder base and bring added retail and financial expertise to our board of directors. We view Leonard Green’s significant investment
in Signet as a strong vote of confidence in our business and our long-term growth prospects, and we look forward to working together to further grow and shape
the Signet portfolio of brands.”
The investment in Signet by certain funds affiliated with LGP is in the form of convertible preferred shares that accrue a 5% p.a. dividend, payable quarterly in
arrears, in cash or by increasing the stated value, at the option of Signet. The preference shares are convertible into 6.7 million Signet common shares based on a
conversion price of $93.8712. This represents a premium of 18% to the volume weighted average price of the common shares for the 20 trading days following
Signet’s second quarter earnings announcement on August 25, 2016. LGP will be subject to a two-year lock-up period (subject to certain exemptions) and Signet
will also have the right to force conversion after two years if the volume weighted average price of Signet common shares is greater than $164.2746 for 20
consecutive trading days.
Accelerated Share Repurchase to Offset Dilution
The Signet board, as previously disclosed, increased its authorized share buyback program by $625 million on August 25, 2016. In connection with today’s
transaction, Signet has entered into an accelerated share repurchase (“ASR”) agreement with J.P. Morgan Securities LLC, as agent for JPMorgan Chase Bank,
National Association, London Branch (“JPMorgan”) in order to offset the convertible preferred share dilution.
Key features of the ASR, which will be funded by the proceeds of the preferred share issuance, are as follows:
●

Signet will repurchase its common shares at an aggregate purchase price of $525 million.

●

The total number of common shares to be purchased ultimately by Signet under the ASR will generally be based on the average of the daily volumeweighted average prices of Signet’s common shares during the term of the ASR minus a discount.

●

Signet may receive, or be required to pay, a future price adjustment upon final settlement of the ASR. The price adjustment may be settled in cash or
Signet’s common shares.

●

The ASR is expected to be completed over approximately three months.

The balance of the authorized share repurchases, representing an amount of $100 million, were made by the company on the open market at various points prior to
transaction close to offset dilution. Signet’s share repurchase activity is expected to result in an EPS-neutral financial transaction.
Advisory and consulting fees incurred in connection with the preferred securities were approximately $13 million.
About Signet Jewelers and Leonard Green & Partners
Signet Jewelers Limited is the world's largest retailer of diamond jewelry. Signet operates approximately 3,600 stores primarily under the name brands of Kay
Jewelers, Zales, Jared The Galleria Of Jewelry, H.Samuel, Ernest Jones, Peoples and Piercing Pagoda. Further information on Signet is available at
www.signetjewelers.com. See also www.kay.com, www.zales.com, www.jared.com, www.hsamuel.co.uk, www.ernestjones.co.uk, www.peoplesjewellers.com and
www.pagoda.com.
Leonard Green & Partners, L.P. is a leading private equity investment firm founded in 1989. Based in Los Angeles, the firm partners with experienced
management teams to invest in market-leading companies. Since inception, LGP has invested in over 80 companies in the form of traditional buyouts, goingprivate transactions, recapitalizations, growth equity, and selective public equity and debt positions. The firm’s primary sectors of focus are consumer/retail,
healthcare/wellness, business/consumer services, and distribution. Select past and current investments include Whole Foods Market, Life Time Fitness, Shake
Shack, Activision, Jetro Cash & Carry, CHG Healthcare, and Petco. For more information, please visit www.leonardgreen.com.
Safe Harbor Statement
This release contains statements which are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These
statements, based upon management’s beliefs and expectations as well as on assumptions made by and data currently available to management, appear in a number
of places throughout this document and include statements regarding, among other things, Signet’s results of operation, financial condition, liquidity, prospects,
growth, strategies and the industry in which Signet operates. The use of the words “expects,” “intends,” “anticipates,” “estimates,” “predicts,” “believes,” “should,”
“potential,” “may,” “forecast,” “objective,” “plan,” or “target,” and other similar expressions are intended to identify forward-looking statements. These forwardlooking statements are not guarantees of future performance and are subject to a number of risks and uncertainties, including but not limited to general economic
conditions, a decline in consumer spending, the merchandising, pricing and inventory policies followed by Signet, the reputation of Signet and its brands, the level
of competition in the jewelry sector, the cost and availability of diamonds, gold and other precious metals, regulations relating to customer credit, seasonality of
Signet’s business, financial market risks, deterioration in customers’ financial condition, exchange rate fluctuations, changes in Signet's credit rating, changes in
consumer attitudes regarding jewelry, management of social, ethical and environmental risks, security breaches and other disruptions to Signet’s information
technology infrastructure and databases, inadequacy in and disruptions to internal controls and systems, changes in assumptions used in making accounting
estimates relating to items such as extended service plans and pensions, risks related to Signet being a Bermuda corporation, the impact of the acquisition of Zale
Corporation on relationships, including with employees, suppliers, customers and competitors, and our ability to successfully integrate Zale Corporation's
operations and to realize synergies from the transaction.

For a discussion of these risks and other risks and uncertainties which could cause actual results to differ materially from those expressed in any forward looking
statement, see the "Risk Factors" section of Signet's Fiscal 2016 Annual Report on Form 10-K filed with the SEC on March 24, 2016. Signet undertakes no
obligation to update or revise any forward-looking statements to reflect subsequent events or circumstances, except as required by law.
CONTACT:
Signet Jewelers
Investors: James Grant, VP Investor Relations, +1 330-668-5412
Media: David Bouffard, VP Corporate Affairs, +1 330-668-5369

