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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

As previously disclosed, on March 16, 2020, TrueBlue, Inc. (the “Company”) entered into an amendment of its Credit Agreement, dated July 13, 2018,
with Bank of America, N.A. as administrative agent, BofA Securities, Inc., PNC Capital Markets LLC and Wells Fargo Securities, LLC, as joint lead arrangers and
joint bookrunners, and Wells Fargo Bank, N.A., PNC Bank, N.A., KeyBank, N.A., and HSBC Bank USA, N. A. as co-agents, and the lenders (as amended, the

“Credit Facility”). The Credit Facility expires on March 16, 2025.

As of March 25, 2020, there was $51 million outstanding on the Credit Facility compared to $43 million as of the last fiscal quarter ended December 29,
2019.

As of March 26, 2020, the Company borrowed the remaining amount available under the Credit Facility. This action resulted in a balance of $300 million

under the Credit Facility (including $6 million in issued but undrawn standby letters of credit).

The Company elected to draw its remaining availability under the Credit Facility as a precautionary measure to increase its liquidity position and financial
flexibility in light of the uncertainty resulting from the COVID-19 virus.
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