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Explanation of Responses:

(
1)

The transaction is a distribution of 2,830,000 shares of Common Stock, for no consideration, by the Walton Family Holdings Trust (the "Trust") to certain
beneficiaries of the Trust (the "Distribution").

The reporting person is a trustee of the Walton Family Holdings Trust (the "Trust"), the entity that owns 149,417,519 shares of Common Stock following the
Distribution. The reporting person disclaims beneficial ownership of the reported securities held by the Trust except to the extent of his pecuniary interest
therein.

The reporting person is a member of Walton Enterprises, LLC, the entity that owns 1,415,891,131 shares of Common Stock. The reporting person disclaims
beneficial ownership of the reported securities held by such LLC except to the extent of his pecuniary interest therein.

Reporting Owners

. Relationships

Reporting O Ni / Address

cporting Lwnet ame g IDirector|{10% Owner(Officer|Other|
IWALTON JIM C
P.O. BOX 1860 X
BENTONVILLE, AR 72712
Signatures
/s/ Jennifer F. Rudolph, by Power of Attorney 12/16/2016

*—*Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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