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Item 5.02         Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On June 13, 2019, the Board of Directors (“Board”) of National Fuel Gas Company (the “Company”) elected David H. Anderson to serve as a director of the Company, to hold office until the Company’s next Annual Meeting of Stockholders. Mr. Anderson is President and Chief Executive Officer of Northwest Natural Holding Company and Northwest Natural Gas Company. Mr. Anderson has been named to the Board’s Audit and Compensation Committees.
The Company will compensate Mr. Anderson in the same manner it compensates its other non-employee directors, as described at page 17 of the Company’s proxy statement filed January 18, 2019. In addition, like the Company’s other directors, Mr. Anderson has received an indemnification agreement, the terms of which are described in the Company’s Form 8-K filed September 18, 2006.
On June 13, 2019, the Board elected David P. Bauer President and Chief Executive Officer of the Company, Karen M. Camiolo Treasurer and Principal Financial Officer of the Company, and Elena G. Mendel Controller and Principal Accounting Officer of the Company. The appointments are effective July 1, 2019. Mr. Bauer, age 50, whose pending succession to the positions of President and Chief Executive Officer was previously disclosed by the Company, will resign the positions of Treasurer and Principal Financial Officer of the Company and President of National Fuel Gas Supply Corporation effective July 1, 2019. Ms. Camiolo will resign the positions of Controller and Principal Accounting Officer of the Company effective July 1, 2019. Neither Mr. Bauer nor Ms. Camiolo nor Ms. Mendel is employed pursuant to an employment agreement with the Company.
Ms. Camiolo, age 60, has served as Controller and Principal Accounting Officer of the Company since 2004, and over the course of her tenure had been named Controller of the Company’s utility, midstream and interstate pipeline and storage subsidiaries. Ms. Camiolo has also served as Vice President of the Company’s utility subsidiary since 2015.
Ms. Mendel, age 53, has served as Assistant Controller of the Company’s utility and interstate pipeline and storage subsidiaries since 2017. Prior to serving as Assistant Controller, Ms. Mendel had served as Chief Auditor since 2012.
In connection with these changes, the Compensation Committee of the Board on June 12, 2019 increased the annual salaries of Mr. Bauer and Ms. Camiolo to $800,000 and $415,000, respectively, effective July 1, 2019. In addition, the Compensation Committee granted Mr. Bauer 10,821 restricted stock units with a grant date of July 1, 2019 under the Company’s 2010 Equity Compensation Plan. The restricted stock units will vest in two installments, as follows: 5,410 on July 1, 2022 and 5,411 on July 1, 2023. No dividend equivalents will be provided in respect of the restricted stock units. The Compensation Committee also increased the annual salary of Ms. Mendel, effective July 1, 2019, to a level consistent with her experience and scope of


responsibility in the business judgment of the Compensation Committee. Each of the executives will continue to participate in applicable incentive, benefit and change in control plans or agreements of the Company.
Item 7.01         Regulation FD Disclosure.
On June 13, 2019, Ronald C. Kraemer was named President of National Fuel Gas Supply Corporation, effective July 1, 2019. Mr. Kraemer has served as President of Empire Pipeline, Inc. since 2008 and Senior Vice President of Supply Corporation since June 2016.
On June 13, 2019, the Company issued a press release regarding its new director and a press release regarding its management changes. Copies of the press releases are furnished as part of this Current Report as Exhibits 99.1 and 99.2.
Neither the furnishing of these press releases as exhibits to this Current Report nor the inclusion in such press releases of any reference to the Company’s internet address shall, under any circumstances, be deemed to incorporate the information available at such internet address into this Current Report. The information available at the Company’s internet address is not part of this Current Report or any other report filed or furnished by the Company with the Securities and Exchange Commission.
Item 9.01         Financial Statements and Exhibits.
(d)        Exhibits
 
 
 Exhibit 99.1
Press release furnished regarding election of new director
 
 
 Exhibit 99.2
Press release furnished regarding management changes
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Williamsville, N.Y. 14221
National Fuel Elects New Director for Corporate Board
 



(June 13, 2019) WILLIAMSVILLE, N.Y. – Members of the National Fuel Gas Company (“National Fuel” or the “Company”) (NYSE:NFG) Board of Directors elected David H. Anderson as a new independent director. His term begins on June 13, 2019.
 
Anderson is President and Chief Executive Officer of Northwest Natural Holding Company (NYSE:NWN) (Northwest Holdings) and Northwest Natural Gas Company (NW Natural). He has held a series of positions with increasing responsibility at Northwest Holdings since joining the company in 2004, including Chief Operating Officer and Chief Financial Officer. Prior to that, Anderson was Senior Vice President and Chief Financial Officer at TXU Gas Company and Chief Accounting Officer at TXU Corporation.
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Anderson serves as a director for Northwest Holdings, as well as serving on the board of directors of the American Gas Association (AGA), American Gas Foundation, and the Portland State University Foundation. He is also chairman of the AGA’s Audit Committee, co-chairperson of the AGA’s Carbon Policy Task Force, a member of AGA’s Finance Committee and Safety, Resilience/Reliability and Security Task Force, and a board trustee of the American Gas Foundation. Additionally, he serves as a director of the Oregon Business Council. Anderson also serves on Oregon Governor Kate Brown’s Global Warming Commission and is a member of SOLVE Founders’ Circle.
 
“David’s strong financial, operational and leadership skills will be key assets to ensuring National Fuel’s continued success in the coming years,” said David F. Smith, Chairman of National Fuel’s Board of Directors. “His extensive experience will provide important perspectives with respect to the Company’s business, environmental sustainability, and financial positioning, and his combined professional skills and energy industry insights will strengthen the Board’s collective knowledge, capabilities, and experience.”
 
Anderson holds a bachelor’s degree in business administration in accounting from Texas Tech University and is a certified public accountant (retired) and a certified global management accountant.
 
National Fuel is a diversified energy company headquartered in Western New York that operates an integrated collection of natural gas and oil assets across five business segments: Exploration and Production, Pipeline and Storage, Gathering, Utility, and Energy Marketing. Additional information about National Fuel is available at www.nationalfuel.com
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National Fuel Announces Executive Management Changes
 
(June 13, 2019) WILLIAMSVILLE, N.Y. – National Fuel Gas Company (“National Fuel” or the “Company”) (NYSE: NFG) is pleased to announce the following executive management promotions all to be effective July 1, 2019.
 
Ronald C. Kraemer will be named President of National Fuel Gas Supply Corporation, succeeding David P. Bauer who will become President and Chief Executive Officer of the Company effective July 1, 2019. Kraemer will continue in his role as President of Empire Pipeline, Inc., retaining responsibility for the Company’s interstate pipeline and storage subsidiaries as each continues along a path of substantial, appropriately-paced infrastructure investment, build out, and modernization for the future.
 
Kraemer joined the Company in 1978 as a Management Trainee. Throughout his career, he has held various management positions in engineering, operations, marketing, business
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development, and international business development. He has been employed by various subsidiaries of National Fuel, including National Fuel Gas Distribution Corporation, National Fuel Supply Corporation, and Horizon Energy Development, Inc., holding numerous management and executive level positions. These companies represent a cross-section of the energy industry from utility, interstate pipeline and storage, international power and natural gas project development, to his current position. Prior to this appointment, he was promoted to Senior Vice President of Supply Corporation in 2016 and President of Empire Pipeline in 2008. Kraemer holds a bachelor’s degree in civil engineering from the University at Buffalo and currently resides in East Amherst, N.Y.
 
Karen M. Camiolo will be named Treasurer and Principal Financial Officer of National Fuel and will be responsible for the Company’s accounting, tax, and finance departments as well as the Company’s investor relations function. She will also retain responsibility for the utility’s consumer business division, including oversight of the customer response centers and consumer business offices in New York and Pennsylvania. Prior to this appointment, Karen served as Controller and Principal Accounting Officer for National Fuel Gas Company since 2004, and, over the course of her tenure, had been named controller of the Company’s utility, midstream, and interstate pipeline and storage companies. In 2015, she was also named Vice President of National Fuel Gas Distribution Corporation.
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Camiolo joined the Company in 1994 as Chief Auditor after working in public accounting for nine years at Price Waterhouse, the predecessor of PricewaterhouseCoopers LLP. She earned a bachelor’s degree in nursing and a master’s degree in accounting from the University at Buffalo and is a Certified Public Accountant. Karen currently resides in Lancaster, N.Y.
 
Elena G. Mendel will be promoted to Controller and Principal Accounting Officer of National Fuel Gas Company. She had been serving, since 2017, as Assistant Controller of National Fuel’s regulated subsidiaries, including National Fuel Gas Distribution Corporation, National Fuel Gas Supply Corporation, and Empire Pipeline, Inc.
 
Mendel was hired at National Fuel in 1994 as a financial accountant after six years at Price Waterhouse, the predecessor of PricewaterhouseCoopers LLP. Throughout her time at National Fuel, she has held various management positions in the audit, accounting, and benefits services areas, including at Seneca Resources Company – the Company’s exploration and production subsidiary. In 2012, she was promoted to Chief Auditor with oversight of the Company’s Audit Department. Mendel holds a bachelor’s degree in accounting from the University at Buffalo and is a Certified Public Accountant. She resides on Grand Island, N.Y.
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National Fuel is an integrated energy company reporting financial results for five operating segments: Exploration and Production, Pipeline and Storage, Gathering, Utility, and Energy Marketing. Additional information about National Fuel is available at www.nationalfuel.com .
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