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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ☐
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Item 5.02         Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On December 11, 2018, Myers Industries, Inc. (the “Company”), issued a press release announcing the promotion of Kevin L. Brackman, the
Company’s current Vice President and Chief Accounting Officer, to Executive Vice President and Chief Financial Officer effective December 11, 2018
(“Effective Date”). Mr. Brackman succeeds Matteo Anversa, the Company’s current Executive Vice President and Chief Financial Officer, whose
resignation was also announced by the Company on December 11, 2018.

Mr. Brackman, age 46, was appointed to his current position with the Company on March 2, 2017. He previously served as Vice President, Corporate
Controller, since he joined the Company in March 2015; he also acted as Interim Chief Financial Officer and Corporate Secretary from March 18, 2016
until December 1, 2016 when Mr. Anversa was appointed to the position of Chief Financial Officer. Prior to joining the Company, Mr. Brackman spent six
years at Ingersoll Rand, where he oversaw the technical accounting and financial reporting group and later the financial planning and analysis division.

The following is a summary of the material compensatory arrangements being provided to Mr. Brackman.
 

 •  Mr. Brackman’s new base annual salary will be $350,000 effective immediately.
 

 •  Mr. Brackman will be eligible for a pro-rated bonus based on the Effective Date at a target level of 60% of his annual base salary, with payout
based upon objective metrics established by the Compensation Committee.

 

 
•  Mr. Brackman will participate in the Company’s key management long-term incentive plan at a target level of 100% of his annual base salary,

target composition of 30% stock options, 20% restricted stock units, and 50% performance restricted stock units based upon objective metrics
established by the Compensation Committee.

 

 •  Mr. Brackman will continue to be eligible to receive other benefits and to participate in other benefit plans made generally available to the
Company’s executive officers in accordance with Company policies at levels appropriate for his position.

 

 •  Mr. Brackman remains subject to a Non-Disclosure, Non-Solicitation and Non-Competition Agreement entered into in 2015 when he joined the
Company.

Information regarding any additional changes to Mr. Brackman’s compensatory arrangements will be provided by an amendment to this Form 8-K
when that information is determinable by the Company.
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NYSE: MYE

Contact(s):

Monica Vinay, Vice President, Investor
Relations & Treasurer (330) 761-6212

Myers Industries Appoints Kevin Brackman as Chief Financial Officer

Experienced finance executive and Chief Accounting Officer promoted to CFO, effective immediately

December 11, 2018, Akron, Ohio — Myers Industries, Inc. (NYSE: MYE), an international manufacturer of polymer products for industrial, agriculture,
automotive, commercial and consumer markets, today announced that Kevin Brackman, former Chief Accounting Officer of the Company, has been
promoted to Executive Vice President and Chief Financial Officer, effective immediately. Mr. Brackman succeeds Matteo Anversa, who is leaving the
Company to accept another professional opportunity. Mr. Anversa’s decision to leave the Company does not reflect any dispute or disagreement with Myers
Industries.

“We are pleased to announce Kevin Brackman’s well-deserved promotion to chief financial officer,” said President and Chief Executive Officer Dave
Banyard. “Kevin has been an invaluable member of our finance team, and he’s also demonstrated a strong aptitude for operational leadership during his
time as interim general manager of our Akro-Mils business. His leadership qualities and unique knowledge of our business, combined with his expertise in
financial reporting and analysis, risk management and operational controls, make him a considerable asset to the future success of our organization. I would
also like to thank Matteo Anversa for his contributions to the Company and wish him well in his future endeavors.”

Mr. Brackman added, “After serving Myers Industries in various leadership roles, I am looking forward to working even more closely with our senior
leadership team and Board of Directors. We believe there are significant opportunities to continue to improve the long-term financial performance of the
Company. I am eager to get underway and further contribute to the execution of our enterprise strategy, which seeks to create compelling returns for our
shareholders through profitable growth, a disciplined approach to capital allocation and strong free cash flow generation.”

A 1994 graduate of Miami University and a certified public accountant, Mr. Brackman began his career at Coopers & Lybrand LLP in its audit group before
moving to Chiquita Brands International. While at Chiquita, Mr. Brackman held various finance and operational roles for more than 10 years. Prior to
joining Myers, Mr. Brackman spent six years at Ingersoll Rand, where he oversaw the technical accounting and financial reporting group and later the
financial planning and analysis division. Mr. Brackman joined Myers Industries as Vice President, Corporate Controller in 2015 and was promoted to Chief
Accounting Officer in 2017. He has a proven track record of increasing profitability and cash flow and improving internal control processes throughout his
career, especially during his tenure at Myers Industries.    

About Myers Industries

Myers Industries, Inc. is an international manufacturer of polymer products for industrial, agricultural, automotive, commercial and consumer markets. The
Company is also the largest distributor of tools, equipment and supplies for the tire, wheel and under- vehicle service industry in the United States. Visit
www.myersindustries.com to learn more.


