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Item 7.01 Regulation FD Disclosure.
As previously reported in its Current Report on Form 8-K filed on February 17, 2015, Myers Industries, Inc. (the “Company”) and its wholly-owned
subsidiary MYE Canada Operations Inc. (“MYE Canada”) entered into an Amended and Restated Asset Purchase Agreement (the “APA”) to sell substantially all
of the assets of the Company’s Lawn and Garden business to The HC Companies, Inc. (“HC”), an entity controlled by Wingate Partners V, L.P.. In connection with
the APA, the Company and MYE Canada received subordinated promissory notes, as later amended and restated, in the original aggregate principal amount of $20
million (the “Notes”), and the Company entered into an Assignment and Assumption Agreement relating to a lease of certain premises by HC (“Lease
Assignment”), which was guaranteed by the Company (the “Lease Guarantee”).
As reported in the Company’s Current Report on Form 8-K filed on October 5, 2018 and in its Quarterly Report on Form 10-Q filed on November 6,
2018, during the third calendar quarter of 2018 HC requested an extension to the maturity of the Notes as part of an effort to restructure its debt. The Company
recorded as of September 30, 2018 (i) a provision for expected loss of $23.0 million to fully reserve the balance of the Notes and corresponding accrued interest,
and (ii) a liability of $10.3 million based on potential obligations under the Lease Guarantee, which had accreted to $10.6 million as of September 30, 2019, as
reported on the Company’s Quarterly Report on Form 10-Q filed on November 5, 2019.
On January 6, 2020, (i) the Company entered into a Release Agreement with HC and Bonner Madison Road Properties, Ltd. which provides for a release
of the Company’s obligations arising under the Lease Assignment and the underlying lease, including but not limited to the Lease Guarantee, and (ii) the Company,
MYE Canada, HC and The HC Canada Operating Company, Ltd. (“HC Canada”) entered into a Notes Purchase Agreement pursuant to which the Company and
MYE Canada sold the Notes to HC and HC Canada for an aggregate sum of $1.2 million.
In the first quarter of 2020, the Company expects to recognize a pre-tax gain of approximately $11.9 million from of the sale of the Notes and release of
the Lease Guarantee liability, which is expected to be excluded from adjusted earnings.
Pursuant to General Instruction B.2 of Current Report on Form 8-K, the information in this Item 7.01 is being furnished and shall not be deemed to be
“filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liability of that section. Furthermore, the information in this Item 7.01 shall not
be deemed to be incorporated by reference into the filings of the Company under the Securities Act except as may be expressly set forth by specific reference in
such filing.
Caution on Forward-Looking Statements
Statements in this release include “forward-looking” statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any statement that is
not of historical fact may be deemed “forward-looking”. Words such as “expect”, “believe”, “project”, “plan”, “anticipate”, “intend”, “objective”, “outlook”,
“target”, “goal”, “view” and similar expressions identify forward-looking statements. These statements are based on management’s current views and
assumptions of future events and financial performance and involve a number of risks and uncertainties, many outside of the Company’s control that could cause
actual results to materially differ from those expressed or implied. Risks and uncertainties include: raw material availability, increases in raw material costs, or
other production costs; risks associated with our strategic growth initiatives or the failure to achieve the anticipated benefits of such initiatives; unanticipated
downturn in business relationships with customers or their purchases; competitive pressures on sales and pricing; changes in the markets for the Company’s
business segments; changes in trends and demands in the markets in which the Company competes; operational problems at our manufacturing facilities, or
unexpected failures at those facilities; future economic and financial conditions in the United States and around the world; inability of the Company to meet future
capital requirements; claims, litigation and regulatory actions against the Company; changes in laws and regulations affecting the Company; and other risks as
detailed in the Company’s most recent Form 10-K and other reports filed with the Securities and Exchange Commission. Such reports are available on the
Securities and Exchange Commission’s public reference facilities and its website at www.sec.gov and on the Company’s Investor Relations section of its website
at www.myersindustries.com. Myers Industries undertakes no obligation to publicly update or revise any forward-looking statements contained herein. These
statements speak only as of the date made.
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