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Item 1.01 Entry into a Material Definitive Agreement
On December 19, 2017, The Clorox Company, The Glad Products Company, Glad Manufacturing Company, Clorox Services Company, The Clorox Sales Company and Clorox International Company (collectively, the “Clorox Parties”), and The Procter & Gamble Company and Procter & Gamble RHD, Inc. (collectively, the “P&G Parties”), entered into the First Extension and Amendment (the “First Extension”) of the Amended and Restated Joint Venture Agreement, dated as of January 31, 2003, as amended (as so amended, the “JV Agreement”). The First Extension is effective as of December 20, 2017.
Pursuant to the terms of the First Extension, the term of the JV Agreement will expire on January 31, 2026, unless earlier terminated pursuant to the provisions of the JV Agreement. Either the P&G Parties or the Clorox Parties may deliver written notice to the other party at any time prior to midnight, Eastern time, on January 31, 2025 requesting that the term of the JV Agreement be extended for an additional seven (7) years from January 31, 2026. If the party receiving the notice agrees to such extension, such term will terminate on January 31, 2033, unless earlier terminated pursuant to the provisions of the JV Agreement. If the party receiving the notice does not agree to such extension, such term will automatically terminate on January 31, 2026. Prior to the execution of the First Extension, the JV Agreement would have expired on January 31, 2023 unless the parties agreed, on or prior to January 31, 2018, to extend the term of the JV Agreement for another 10 years or agree to take some other relevant action.
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